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PHAN I: CO SO LY THUYET NEN

[1. Khai niém ty gia J

/

Ty gid hOi doai (thuOng dudc goi tat 1a ty gia) 1a su' so sanh

v€ mat gia cd gilra hai dong ti€n cUa hai nudc khac nhau.

Ciing c6 thé goi ty gia hoi doai 1a gia clla mOt dOng tién nay
\tinh bang gia clla mOt dOng tién khac.

>




[2. Phan loai. ]

- Can cU va nghiép vu kinh doanh ngoai hoi:

\. J/
/+T§/ gi4d mua vao + Ty gia chéo \
+ Ty gid ban ra +Ty gia chuy€én khodn
+ Ty gid m& cla + Ty gid Tién mat
+ Ty gia dong cUa +Ty gid dién hoi
+ Ty gia thu hoi
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[2. Phan loai. ]

- Can cU co ché diéu hanh chinh sach ty gia:

\ /

4 N

+Ty gia chinh thlc

+ Ty gid chg den

+ Ty gid cO dinh

+ Ty gia thd nOi hoan toan

\+T§/ gia thd noi co diéu tiét /
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{ 3. Cac nhan t6 anh hudng dén ty J

gia
4 N
1. Tac dOng cUa cung cau ngoai hoi
g J
4 )
2. Ty 1€ lam phat tuong doi
p
3. Lai suat tuong doi J
L
4
4. TOc dO phat trién kinh t€ tuong d(“)'iJ
L
4
5. RUi ro kinh t€ chinh tri
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[

4. Tac dOng cUa ty gia den hoat dOng xuat nhap ]

khau

;-

\_

Trudng hop 1: TGHD ting
=»sltc canh tranh cUa hang hoa
ndi dia gia tingekhuyén khich =>»sUc canh tranh cUa hang hoéa
xuat khau, han ché nhap khau

N

é N

ruong hop 2: TGHD giam

n0i dia suy gidmekhuyén

/

khich nhdp khdu, han ché

Qué't khau /

i« )

_

Tuy nhién su tdc dOng cUa ty gid hOi doai dén hoat
dOng XNK thuong c6 dO tré vi thé can xem xét cac tac
dOng do trong sudt mOt thoi ki dai.




HUONG PEN HOAT DONG XNK

{ PHAN I: SU BIEN DONG CUA TY GIA VA ANH

[Giai doan 2008-2009 J

22222

[ 26/03-16/07 ‘

ﬁﬁﬁﬁﬁ

171510 ‘

[ 1610 din nay ‘

e B b4

008

[fié'u do thé hién su bién dong cla TGHP nam




| Giai doan 2008-2009 |

/ N ~ A A /7 V4 \
- Ki€u hOi, vOn dau tu nUGc ngoai tang cung vOi

cac bién phap that chat tién té clla NHNN
- Ty gia hoOi dodi gidm

4

& 2

Xuat khau 3 thang dau nam udc dat khodng 13,03
ty USD, tang 22,7% so vOi cung ki nam 2007, trong
d6 2 thang dau ndm tang 1a 29% tuy nhién tdc do
xuat khau cUa thang 3 1ai bi suy gidm dang k€.

h

p
Thay vao dé nhap khau 3 thang dat gan 20,4
ty tang 62,5% so vOi cung ky ndm trudc




[ Giai doan 2008- 2009 }

/

Trong ndm 2008 ty gia ti€p tuc bi€én dOng manh
d3c biét 1a dot ting gia thang6(USD/VND=19.400).
Cung v3i chinh sdch cia NHNN khong cho phép
cdc DN XNK vay chi€t khau b0 chlng tU-> gay
kho khan cho cac DN XK.

. 4

/

Kim ngach XK hang héa thang 6 dat 5,5 ty USD,
giam 4,4% so vOi thang trudc va tang 32,9% so vOi
cung ky nam 2007, kim ngach NK hang hoa thang 6
dat 6,8 ty USD, giam 11,3% so vOi thang trudc va
tang 33,7% so vOi cung ky ndm trudc.
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[ Giai doan 2008- 2009 ]

/'Nho sU can thi€p clla NHNN ty gi4 hOi doai 0\
binh On ngay sau do6 va cé xu huéng gidm tré
lai. Pay lai 1a mOt su' bién dOng bat 10i cho
hoat dOng xuat khau cUa cac doanh nghiép.
Hoat dOng nhap khau ting do nhu cau tiéu

\ dung trong nudc tang. 4

4
P

Nhu vay nam 2008, ty gid hoi doai
VND/USD va lai suat c6 nhirng bién dOng

\bé't 10i cho hoat dOng xuat khau




[ Giai doan 2008- 2009 ]

Hinh 3. Ty gia chinh thire va ty gia thi trudong tu do theo ngay, VND/USD, 2009-2011
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[ Giai doan 2008- 2009 }

/2009 1a ndm ty gid cong bO clla NHNN it bj bién A
dOng diéu chinh, tuy nhién ty gia trén thj truOng tu
do bién dOng manh khién cho nhiéu NH va DN

kho6 khan trong vi€c thu hit ngoai t€ - nam 2009
\lé mOt ndm khan hi€ém ngoai té. ¥

e S e :
Pau nam nha nuGc hO trg cac DN XNK bang

chinh sach ho trg 13i suat. Vao cudi nim
25/11/2009 dgt diéu chinh ty gid nham binh On
\ty gia giup lam gidm tinh trang nhap siéu.
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[ Giai doan 2008- 2009 ]

{Hinh 4: Bi€u do0 xuat, nhap khau va chénh 1éch XNK nim 2009 ]
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[ Giai doan 2008- 2009 ]

/'Nam 2009 xut khdu ciing khong kha hon, tuy )
nhién nhO su' ho tro clla nha nuGc nén kim
ngach xuat khau ting manh & 3 thang dau nam
lam cai thién ro rét tinh trang nhap siéu. Can
can thuong mai 1-3/2009 luén & trang thai thang

\du. ;-

-

Trong suOt thOi gian sau mac du ty gia dudc On
dinh nhung kim ngach xuat nhap khau con chiu
anh hudng cla nhi€u nhan t0 khac khi€n cho su
bién dOng nay khong dung nhu du’ doan theo su

| bi€én dOng cUa ty gid.




[ Giai doan 2010- 2011 ]

“Théng 1/2010 ty gid VND/USD gidm nhe, & mUc 18.479
dong/USD nguyén nhan 1a do su tam thoi “du thtra” ngoai
té.

-Ngay 10/2/2010 ngan hang nha nudc quyét dinh di€u chinh
ty gid lién ngan hang tu mUc 17.941 VND/USD lén mUc
18.544 VND/USD, dong thOi an dinh 14i suat tién gUi t0i da
bang ddla MY cUa cac t6 chifc kinh t€ tai ngan hang & mUc
1%.




[ Giai doan 2010- 2011 ]

TOng kim ngach XNK HH cUa Viét Nam trong quy 1a 32,3
ty USD, tang 19,8% so vOi cung ky nam trudc, trong do XK
14 14,46 ty USD, tang 1,6% va NK 1a 17,86 ty USD, ting
40,2%. Can can thuong mai HH tham hut 3,4 ty USD,
bang 23,5% XK

Thang 4/2010 NHNN cho phép cac DN hoat dOng XNK vay
ngoai té dé dap Ung cac nhu cau kinh doanh.
- khuyén khich nhap khau, han ché xuat khau.

Tuy nhién kim ngach XK trong thiang 5/2010 dat 6,31 ty |
USD, tang 18,4% so v0i thang 4, va XK thing 6 dat 6,3ty |
USD tang 3,3% so vOi thang 5.
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Glal doan 2010- 2011

nirap khau va nhap siéu nim
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[ Giai doan 2010- 2011

J

Tuy vay 12/2010 cac doanh nghi€p XK da chiu ban USD cho
cac NHTM cung v6i vi€c NHNN bom ngoai té€ vao luu
thong. Ty gid cudi ndm 2010 dao dOng & mUc 21.000
VND/USD.

TOng tri gida XNK hang héa clla Viét Nam trong thang
12/2010 dat 16,29 ty USD ting 11,7%; trong d6 XK dat gan
7,5ty USD, tang 12,9% va NK 1a 8,79 ty USD, tang 10,7% so
v@i thang 11/2010.

~

Cu0i nam 2010, tong kim ngach XK HH cUa Viét Nam
dat gan 157 ty USD, tang 23,6% so vGi nam 2009.

~rmanalle




GIAI BOAN 2010 - 2011

-Ngay 11.2.2011, NHNN Viét Nam da ting ty gia lién ngan hang
them 9,3%.

- Viéc nang ty gia lién ngan hang chinh th''c da co nhUng tac
dong nhat dinh tJi ty gid tu' do trén thi truOng.

- Bién d0 dao dOng gidm tU 3% xudng con 1%.

- Moi diéu chinh cUa chinh sach thuOng c6 d0 tré. Phai dén dau
thang 4-2011 ty gia mGi bat dau c6 ddu hi€u binh 6n

Khi ty gia ting manh ngang vOi mUc gid ma thi truOng tu do ky
vong thi su’' mat gia 13n tiép theo cua VND se giam bot.

Khi ty gid ting manh d€n 9,3%, nhi€éu ngudi ky vong day sé 1a
ty gid duoc st dung trén cd thi truOng chg den lan thi truGng
lien ngan hang




GIAI BDOAN 2010 - 2011
Hinh 9: Bi€u d6 kim ngach xudt nhdp khau nim 2011 va quy 1/2012

Trieu USD
12000 -

10000 -
8000 -
6000 -
4000 -
2000 -

0 Toct 1.2

22000 - TR T10 T11 T12 TI1
2011 2012

4000 -
Xuatkhau = Nhapkhau =—a— Can cian thwong mai

Nam 2011, XK tang rat manh do gia téing cao. Kim ngach XK
ndm 2011 ting manh. Néu loai trl y€u tO ting gid thi k1rn
ngach hang héa XK nam 2011 tang 11,4% so vOi naig
Nhap siéu hang héa ndm 2011 udc tinh 9,5 ty USD e
tOng kim ngach hang hoa XK. .




[1I. GIAI PHAP CHO CHINH SACH TY GIA HOI POAI
O VIET NAM
Chinh sdch ty gid VN diéu
chinh theo huéng tdach roi su
neo bu@c vao déng USD

Chinh sdch ty gid phai duoc Nang cao hi€u qua hoat
diéu chinh linh hoat va theo dong cUa ngdn hang nha
huéng thi trudong hon nuorc tren thl trurong ngoai
' hoi

Hodan thién thi

Ting cuwdng quan Iy va VE PHIA trurdng ngoai
di€u chinh linh hoat ty NHA hoi
gia USD/VND NUOC

> Phd gid nhe

dong Viet Nam

Phéi hop déng b chinh
sdch ty gid vOi cdc chinh
sdch kinh té vi mé khdc

Tao diéu kién dé dOng Vlet
— Nam co the bhuyen d6i




III. GIAI PHAP CHO CHﬂ)IH SACH TY GIA HOI POAI O
VIET NAM

SU dung cac phuong Lua chon ngoai
phap du bao ty gia té thanh toan

Lua chon cac cong . SU dung hop
cU phai sinh trén thi . dong xuat
) . DOANH

truong tién té nhap khau
' song hanh

Su dung thi Su dung quy du P
mm— truong tién 1€ phong rui ro ty gia
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