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Loi gidi thi¢u

Tién t¢ c6 tir xa xueqt, nhumng dén nay khi nhan logi sdp butc sang thién nién kv
thik ba, né van chua bor di tinh huvén bi von 6. Cing voi ddng 1ién, ngudi 1a da
lam nén nhidu cong chuvén lon, dic bigt 1o trong cdc cupc cdeh mang k¥ thuat
ctia nhdn logi. Déng thei cang voi déng tién, ngudi ta cang co thé 1am nén nhidu
chuygn xdu xa. Di nhién, khang mot hoc gid, khdng mdt nha truvén ba kidn Hic
chan chinh ndo lgi 3 bay che quang dgi dan ching st dung ddng tién vao muc
dich kém nhdn van. Vv 1 hy chi ding nd luc cia minfi vao vige gip cho n gue,
chua biét hodc dang biét do dang phai bidt tgo ra va s dung déng tién nhu mdi
fogi cong ngh¢ bdc caa nhin danh n!iﬂng _gi 10t dgp nhdl, tinh tiv nhd cia adn
kink 18 thi truimg. Thudc s&nav, ca thé kv nav, di tix thdp 30 caw, rén thé gici da
1o ra mpr kha sach 46 50, nlaumng voi nutc ta thi qua that dang 1d chuvéas hiém
hoi. a '_

Vai nam lgi day, bﬁng vioi cong cuge-didi.me, motdogi-sdch v kinlh 1& i
trudng Idn lupt dugc dich va gidi ihi¢u & audc ta. Tuy nhién, Idn nay, khi duoc doc
cudn Tién 1§, ngdn hang vi thi trudng tai chinh™ cia Frederic S.Mishkin -
Truomg Dai hoc Columbia (M7} xudi lian adm 1992 (in Idn thir 3), thi gua thdi c6
stec hdp ddn ddc b:é! Bei le : N Ia i ligu ddu vién dupce dich ra, trang bj nhing
tri thire lign dai nhdt, co h¢ thdng nhdtvé cdng ngh¢ ngdn hang noi riéng va thi
truong (ai chinh ndi chung, dap 1ing che mpi khdt vong cia nhﬂng ai dang thas
sw.ddn than tréa con duong dai mai, '

— Trude hét, ddi voi cdc thdy gido vé kinh 18, nd Ia cuiln sdch gido khoa, mot
thit "bao bdi" khong thé hiéu duge, lam i ligy chudn cho viéc trang bj iri shic
chuvén nganh ngdn hang, i chinh. Theo chd 16i dupc bidt, sach gide khog nay
khong chi ding 1rong Truomg Pai hoc Columbia (Mv) m@ con ding cho nhiéu
trudmg dai hoe & nhidu awoc rén hé gisi, ddc bigt 1a & Ausiralia va cde miese khdc
trong ki viec chdu A Thdi Binh Puong.

— Bdi voi sinh vien cdc truong kinh 12 ddc bigt 1a sinh vién chuvén aganh
Agdn hang — 1ai chinh, no khang chi dimg lpi trong khudn vién cudn sdch gido
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khoa, ma con ia bg edm nang g6i ddu gindmg ddn du cho e nghigp, hanh nghd
trén thi trudmg 1ai chinh — tién 1¢ sau khi 161 nghiép.

= B4l vdi cde doanh ahdn, cde nhd gquan rf'j. nd I i ligu b6 try givp xi Iy cdc
tinh hudng i chink trang kinh doanh dupe thong ddng bén gipt.

= Ddi vidi cde nha kinh i€, cdc al guan Iy va vach chink sdch, né la wi ligu
cung cdp nhiéu iri thic khong chi la 16 thuvét ma con I thue tién, gidp cho vige
fun chon cdc phuvmy dn 181 we vé vach va chi dgo chini sdch i chinh ~ (ién 1@
trong hoan canh tién lén hoi ahfip voi kha viee va gudc 1€,

Bucmg rhién, 16i cang mudn b ¥ newd dyc ba didu vé cudn sdch ady :

. Thir nhit 1 NS I3 mdt cudn sdch gide kloa chinh thdng o MY, noi cd cing
ﬂgﬁf _rk_?f chinh va ngdn hang wén ién o 1dm co nhigng nide ding ddu 1he gidi.
Song, i ligw nay khing chi gioi thign dem phuong thiee s kinfrrtién 1 coive M.
Do vy doi hoi nguwi duc cdn phai hyee v _dén ahiéu phdn phy luc cia cdc

chuong, troag 48 dugc irinh bay va phan tich da dung vé cac mds i thuvétva thyc

s

kha di s6. Song ngui doc trong gicd dogn ddu cdn hey ¥ dén cde phdn trong m
da dugre goi ¥ & ddu mdi chuemg va idm e & cudt mdi chuong. Dde bigt, mét phdn
iom agi dung cudn sdoh trang b vé cong nghe sgdn hang - tai chinh nén cdc hai
ip cang dupc dan gidi kha chu ddo, mong rdng aguoi doe hay xem vige giai bad
idip phie o nhimg irong 1am irong qud trindi nghica ciu clic minh,

Ba Y Chitng i dang 1 st néa kinh 1 didu khién chuvén sang kinh (& ihj
truong theo dinh huemg XHCN. O buse ddu phail thai ray, nhidu ngdn i cie nén
kinh e 1tén 1¢ chue dwoe du nhidp vao Vige Nam ca vé thyee 1ién cang alu iv thuvét.
Duvay, mge da da o6 su o gdng iy e 1ton kb 1ri” cia nhimg ngudi dich, mort
s& ngan 1 vdn chua duoc Vigr hdg mor cach tron nghin ;7 cde dich gia bude iong
phai chua thém barg 1dng Ank theo nguveén ban va co bang tri ciu nhigng thudi
ned chu chat Andv — Vign & cudi sdch daom can . Tin chde rdng cdc dic gid sé e
duv va sdn long 2op ¥ cho Nha xudi ban nhdm e chich cho Ian 1di bén nemg .

Vor fieomeg 1t ciie mgt ndia gido, v tdn lomg odu thi see ién b6 ve tri thuee
1d4n G, 108 xin trdan trong gian thigu cudin sdch pay cong doc gia.

Ha Noi 171993
Gida s CAQ CU BOI
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4. Vigc didu hanh din dén d6i méi tai
chinh qua vi¢c khuy@n khich vige "khai md
luén lach™, Vi dy, bdt diu vao cudi nhimg
nam 1960, cic 1ai suit cao hon (do lam phat
cao hon) dakét hop vai trdn 14i sudt tidn g
va "thu€” ddi véi ién gin d& gidi han cac 1o
nhudn ngan hang. Sy mong mudn né uanh
céc quy dinh ndy da khuy&n khich sy ddi
mdi 1ar chinh, hao gdm viée st dung ngay
cang nhiéu Eurodollars va cac thweag phicu,
cac tai khoan NOW, cic @i khodn ATS. RI?
qua dém va cic quy tomg try thj truvmg tidn
.

5. Gidng nhy céc 3 chirc i chinh thay
dot d€ dap img Jai vige didy hanh, cic cor
quan cé thim quyén didu hanh thay ddi cic
quy dinh cia ho d8 dip tmg lai cac déi moi
tai chinh. Trong nhimg nam 1960 va 1970

CAU HOI VA BAI TAP

* 1. "Thay vi cot tink tham an 1A mot
thoi xau, ching ta nén coi d6 nhy mot phin
1 tfch cyce trong xa kot e chiing ta, nib cii
thi¢n div song cia cluing ta”. 113y binh ciu
n6i nay theo noi dung d6i medi ai chinh,

2. Didu gi gidi thich sy xudt higo cic th
truemg tai chinh k¥ han cho cdce cong ey tii
chinh va cic thi wwimg chon lya cde cong cy
ney rong nhimg nim 1970 va Jdiy nkimg niun
1980 7

*3. Néu ban dy tinh vay mot khodn ¢6
han k¥ 3 thang sau diy 9 thdng, byn co thé
dung thi tredmg tai chinb ky han nhu thé ndo
dé gifim rii ro 121 suft cho byn ?

vi¢e theo dudi myc tiGu bio dim cic dong
tién vén di vao cic (8 chie phit hanh vay
th¢ chap da din cic co quan c6 thim quyén
di¢u hanh dén vige khuy&n khich phan bigt
dot xirehdng Jai nhimg ngueni tiét kidm ¢d it
tién va bit cic k& 1 rong Quy dinh Q. Tuy
nhicn chidn luye ndy da tdc dyng 16 uong
chuong trinh ngdn han, cudicing da din dén
c¢dc kho khin tai chinh nghiem trong cho cice
t6 chire g (ién, Nhiim khuy&n khich mot g
thémg tai chinh 8n djnh hom, mot s& si d6i
quan trong trong ludit phip (duye thdng qua
niim 1980 vh 1982) da cho phép : mid edc tai
khoin NOW trén pham vi qudc gia, cic ti
khodn tién gii hi tnrmg, tién & (MMDA),
cac dy trir bt bude thiing nhat d6i voi it ca
che 10 chire tién g va vige togi hd dan dan
cic trin 141 sudt idn g

4. Ong hilc gidu ¢6 cia hyn vir chét xong
d€ tai cho ban | trigy dola, nhimg 6 thing
ni ban mai nhin dusre man thira k€ do. Néu
1ai sudt hi¢n nay o, han ¢6 thé dung thi
trudrag tdi chinh ky han nhy the nae dé bao
diun chiic chitn ring ban sé thu duye mot 1ai
sudt ci Jot vai 1 wrigu dola khi ban nhjn

e 16 7 Ban ¢6 the ding (hj wvwomg chon

he nlwr the niio ?

*3. NEu c¢de computer tac dung nhanh
e ché o tir 10 nam (e day thi cdging
ddu tién cla cac pean hang doi vt the tin
dung mua hing hoa phit hanh 10 kin thanh
cong hay thit bai 7 Vi sao thanh ¢ong hodc
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vi sao khong ?

6. Vi sae cac ngian hang da gidnh thim
ti#ém lye cho viée "khai mé ludn Fich” trong
giai doan cudi nhimg nam 1960 va dau nhimg
nam 1970 so vdi ho di 1am trong nhimg nim
1950 7

*7. Hay trd 10 ciu sau 12 ding, sai bay
khong 1o 1t "Mot nguyén nhin quan rgng
tam tang trurdng thi tuomg Larodotiars 1a cac
quy dinh cda chinh pha”.

8. Vi sao e day dé <6 thé 1 cac i
khodn NOW duyge mot ngin hang tiét ki¢m
& cho vay hoac mdt ngdn hang tct ki¢m
trong trg nghi ra chir khong phdi mot ngén
hang thueng mai ?

*9_Vigc didu hanh hoat dong ngin hang
di thanh cong nhu the naa wong vige dat
Aoc myc Kieu cda no 1 khuySn khich vige
s& hiru nha & 7 Hay pidi thich.

10, Luat phip ban hinh wong nhimg ndn
1980 da gidp div nhimg ngwr Gétl Kigm it
tién nhu ¢ nao ?

'S{TDUNG PHAN TICH KINII TE
PE DU BAOQ TUONG LAI

#11. N¢u Fed bdt dda thanh wan tién fai
cho cde khodn tén dy trd d€ cai thien vige
kidm sodt tidn g, thi didu g1 da'co tic dyng
dn h¢ thong i chinh ?

12. Néu cic trung tiun giao dich clumg
khodn mot Fin nia dure pliép dit ra ¢ac woa
hodng moi gidi (i thidu tht vige gi st xdy ra
cho vige tmg dung phan vich (i chinh.

*13. N&u laum phat tnt nén hidn doi nhidu
trang g Jai thi ban s¢ trimy dei thdy mot
i ting hay gidun vé Khoi leyng mua bin &
thi treomg tai chinh ky han 7 O thi wwng
chon lya ciic cong cy ng ?

14. N&u céc ticn dy trirbit bude duye bai
bo trang treng fai nho mot 6 nhi kinh €
bicn ho, thi vi¢e nay st ¢6 tie dyng gi dén
cac quy tmg g thi truong tién ¢ ?

*15, Hay dy baa difu gi s¢ x4y ra cho i
thing tai chinh néu cdc tréitn 1ai sudt cba Quy
dinh Q duye ap il o fai ?



