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[.Khéi niém

% Cong ty cO phan:

* La mOt dang phap nhan c6 trach
nhi€m h(fu han, dugc thanh 1ap va
tOn tai dOc lap doi vGi nhiing chu
thé s hltu nd.

* VOn cla cong ty dugc chia nho thanh

nhlng phan bang nhau goi 1a c6
phan.

* bugc phat hanh huy dOng vOn tham
gla cUa cac nha dau tu thudc moi




= Cong ty dai chung
» La cong ty cO phan da phat hanh
chUng khoan ra cong ching.

* Pi niém yét
* C6 it nhat 100 cO dong




# U'u va nhugc diém cla Cong ty cO phan

* Nha dau tu chi chiu trdch nhiém h{ru han
tuong Ung vdi ty 1& gép vOn trong cong ty.

* Quy mo hoat d0ng 16n va kha niang ma rOng
kinh doanh dé dang tUr viéc huy dOng vOn cO
phan.

* C6 khd nidng chuyén nhugng, mua ban co
phan.

* Cong tac quan ly hiéu qua cao do tinh dOc
lap gita quan 1y va s6 hiiu.




—Nhuoc diém

* MUtc thué tuong dobi cao ( Thué thu
nhap doanh nghiép, thué thu nhap ca
nhan cO dong).

» Kha nang bao mat kinh doanh va tai

chanh bi han ché.

» Kha ning thay d6i pham vi kinh
doanh kém linh hoat.

* Chi phi quan 1y tOn kém




Khi mot cong ty got vom, sO von can
g0i d6 dugc chia thanh nhi€u phan nhd bang
nhau goi 1a c6 phan. Ngu0i mua c¢O phan goi
1a cO dong. CO dong dugc cap moOt gidy
chUng nhan s& hitu c6 phan goi 1a c6 phiéu.
Chi c6 cong ty cO phan mdi phéat hanh co
phiéu.

C6 phiéu chinh lad mOt chiing thu
chlrng minh quyén so hlru cia mét c6
doéng doi voi mét cong ty c6 phan va
cO dbng la nguoi cé cO phan thé hién
bang cd phiéu.




Theo Luat ChUng Khoan Viét Nam,
cO phi€u 1a loai chUing khoan x4c nhan
quyén va 10i ich hop phap cla ngudi s6

h{ru d6i v6i 1 phan vOn c6 phan cla to
chUtc phat
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CP Marconi Wireless Telegraph Company, Hoa Ky, phat hanh 1913




T Tm

CONG TY CO PHAN ALPHANAM =)

Bin cla- o $ng |:||d:||:|.| Flas M &, 550 Truue Trae, Husdn YVies Lam, Tiel Hous Ydu

Nk pRETRN g AEID THE = limee: |:-I'I-II 5 bl TR
Inleialphasam. e * hilig e e wpnlploamais e s
I EgCa 1|'-IE|. phuveag 1.+ Pgo Hhal, Grage A B Touus,
o E = A= ML BT R T JRlEIne] - 1 oaw ikl T
V. Ta. B Moy Putosgs :.l.- o2, Elius \'_'l.-lc Hp].ll:p Heea I{hillL g e Chladu
ALPHANAM S feea g at Tt e
. g 188 1 hi 'l-'llrll =E BT Tl |

Ilﬂ. I" lI_ElI.-lI 1% Mem b
Tl (06A] 3570 L4Z Fua: 1) zp':i'

GIAY CHUNG NHAN SO HUU CHUNG KHOAN

I & s chime rll‘l:'i t kb l:_-:l:_‘:I"""\-II::i 'y l:::l:_-':l RN | .;". P AL PHEA™ A BA

g =<z chinh: K hu [:"-:':'ml_r. nghi&p |"|1|_'-| H-I:E\-i S, XA 'I'rlq,an -r-l_.:;l,:.\_ 1 |1|:,--';.-r| YYan i,
Timh 1 II..I-'n_L_r."r'En

S chen thaoaa: 0521 SRDIRA SO Fax-0F0 ] as0aEs

o Exd a3 tapn B ™da- S5 2 Forad A VHEt, i 2 TriFmz, [RE [ ST

S48 dién thvopi: 08 T3 TETo S0 Fax < 97E4EES

Gidy Churnge nhin YR ED a4 G503 do S BE hoach va B850t tinh Honge Yén chp. dang ko 18n
diw pgmay 200012001, dang kb sia dbi. b sung Lo ther S ng by 29 thiing 2 nim 2007,

CHUTTGG ™ HLAD
Ho vatén codéng: L. 5

= L ' -
Pl =i oo diomgr:

So CRMNDASE CRNBEED: ..,

May chp: o i cAp: ..
Iaa chi: :
54 dién thoai: S0 Fax:....

L.a el sdv hiidria bop pleap chidng Khadmn gl b A1

Tén chirmg khodn: CONG TY OO PRFLAR AL PH A AR,
BeAf chdrng khodin: ALP

Loai od plidu: Chuvén nhwong phd thisne.

A énk gia: 10 D00DANC P

54 lrgpne chimg khodan ghi 56 500 hima i oee o 6 phifa

Tong gid i cherng khoan ghi 56 sc ita: ... BT S

C3ify chirne nhin nay of higa lye ké nr nehay #712:2007
FFed MWEE, mardae (FF sheingr F2 oandam 20WT
CHO T IO T

AT Y EN TELAN AT

11 L1




CO phi€u phai c6 cac nbi dung chu yéu
sau day:

- Tén, dia chi tru sG chinh cUa cong ty;

- SO va ngay cap Gidy chUng nhan diang
ky kinh doanh;
- SO lugng cO phén va loai cO phan;

- Menh gla mOi cO phan va tOng ménh
gia sO cO phan ghi trén cO phiéu;

- Tom tat vé thu tuc chuy€n nhuong co
phan;




- Ho, tén, dia chi thuOng trti, quoc tich, sO
Gidy chUng minh nhan dan, HO chi€u
hodc chUng thuc ca nhan hgp phap khac
cUa cO dong 1a c4 nhan; tén, dia chi
thuOng trd, quOc tich, s6 quyét dinh
thanh 1ap hodc s6 ding ky kinh doanh
cUa cO dong 1a t6 chlrc doi vdi co phiéu
cO ghi téen;

- Ch{r ky mau cla nguoi dai dién theo
phép luat va dau cla cong ty.

- SO ding ky tai sO dang ky (:O dong cUa
cong ty va ngay phat hanh cO phiéu.




#* TT CO phi€u la noi
dién ra cac hoat dOng
mua ban cac cO phi€u
gi(ra tO chlrc phéat hanh
va ngudi mua chUng

khoan, hoac cac c6
dong vOi nhau, hoac
gilra cO déng vdi
ngUoi c6 nhu cau mua
cO phi€u dé




[.Dac diém

#*Ngoagi naéc trong chung cula
choung khoaun lag cou tinh thanh
khoalln vag tinh sinh 167i, coa
phieau cou nhodng NHaéc trong
rieang nho:

-Coa phiedu lag choéung khoaun
voan do nou khoang cou kyg
hain vag khoang hoagn voan;
-Coa touc khoang fi60ic xauc
nonh trobuc mag phul thuoac




% Quyén cO dong: gdbm 3 quyén cO ban sau

— Quyén thong tin:
* ThOi gian?
+ thong tin dinh ky.
+ thong tin that thuong: khi c6 thay doi
vOn hay thanh phan ban gidm doc...
+ thong tin tUc thoi: khi c6 tranh tung, kién
céo...
+ thong tin theo yéu cau co quan chU qudn:
S& giao dich, CQ thué...
* Thong tin g1?: cac bao cao tai chinh, cac bao
cao thuOng nién. ..




— Quyén thu nhap:
* CO tUrc.
* Quyén chia tai san khi thanh 1y cong ty.
* Quyén mua cO phi€u khi phat hanh b0 sung.
— Quyén bau cU:
* Quyén tuong Ung voi ty 1€ sé hitu, khong
tuong Ung véi sO luong ngudi tham du.

* Quyén triéu tap dai hdi cO dong khi s& hlru
sO cO phi€u du 16n va du 1au (>10% vOn,
tren 6 thang).

» Uy quyén.




[1I. Phan loai

% Hién nay c6 rat nhi€u cach phan loai
CP:
— CO phi€u thudng va c6 phi€u uu dai.
— CO phiéu ghi tén va cO phi€u khong ghi

ten
% Phan loai cO phi€u trén thj trudng theo
quy mo cong ty (Capitalization):

— CO phié€u cong ty 16n, noi tiéng (Big Cap hay
Blue Chip)

% o~k



% Phan loai cO phi€u trén thj trudng:
— CP tdng truong (Growth stocks)
* CP phét hanh bdi nhing Cty dang trén
da tdng trudng nhanh
— CP thu nh@p (Incom stocks)
* CO tlrc thuong dugc trd cao hon mUc

trung binh trén thi truGng (phat hanh
bdi cac Cty cong cOng)
— CP chu ky (Cyclical stocks)

* CP cUa cdc Cty ma thu nhap cUa né
dao dOng theo chu ky kinh té.




1.C6 phiéu thudng

* Khai niém
- Gidy chirng nhan c6 phan, thea

hiean quyean 161i s60 hoou cula
coa fioang trong coang ty,
guyean s6lU hoou nodic bol
phieau culia coang ty vag nhodng
coa phiedu nagy vonh viean toan
tali cugng voui quadng Nogi hoait
noang culla coang ty.




% Nghia vU va quyén 10i cUa c6 dong
thuOng
— Trdch nhiém:

* Phan vOn gép xem nhu gép vinh vién,
khong dugc rut 1ai.

* Trach nhiém cUa cO dong doi véi viéc
lam dn thua 10 hay tinh trang pha san
cUa Cty chi gidi han trén phan vOn gép
trén cO phiéu.




— Quyén loi: nhitng c6 déng nam gilt cO
phiéu thuong sé dugc huéng 3 quyén
10i cO ban nhu da néu G trén

* Quyén thong tin
* Quyén thu nhap
* Quyén bau clr




#* C4c loai cO phi€u thuong:

— CO phi€u thuong loai “A”: CP phat hanh ra
cong chiing, dudc hudng co tUc nhung khong
c6 quyén bau cU.

— CO phiéu thuong loai “B”: CP sang lap vién,
c6 quyén bau c nhung chi dugc hudng co

tUc khi kha nang sinh 10i cla Cty d3a dén mOt
giai doan tdng trudng nhat dinh.

— CP thuong c6 gOp 1ii: CO dong nay khong
nhan cO tlc bang tién mat ma nhan bang
mOt sO CP - c6 gia tri tvong duong — moi phat
hanh ma khong phai gop thém vOn.




2. CO phi€u uu dii

* Khai niém:

-Co4& phicdu 6u fiadicudng thea
hiean quyean |6ii s6U hoou trong
moat coang ty, tuy nhiean,
nhodng coa finang naém loaii coa
phieau nagy nNodic hod6ing moat
soa Ou Nadi hén so voui nhodng
coa finang thdooeng

— CO phi€u uu dii 1a mOt loai chUng khoan
vUa cé nhirng dac diém gidng cd phiéu
thU'Ong, vUa gidng trdi phiéu.




*Pac diém:
— So v0i cd phiéu thuOng:
* ngU0i s& hitu cO phi€u uu dii duoc
xem 1a cO dong trong cong ty.

* khic v6i cO phi€u thuOng, cO phiéu
uu dai trd mOt lugng cO tUc nhat
dinh cho cO dong nam gilr




— So v6i trai phiéu:
* CO tUrc cla CPUPD dudgc an dinh mot
ty 1€ 1ai cO dinh tinh trén ménh gia.
* Khac v6i trai phi€u, cO phi€u uu dai
1a chUng khoan vOn, khong ky han
— Lgi ich 16n nhat khi s h{tu c6 phi€u uu

dai 1a NPT c6 khd nang thu hoi phan tai
san cUa cong ty 16n hon cO dong
thudng

— Khd ning chuyén doi thanh cO phiéu
thuong theo HDQT




% Phan loai: Co nhi€u phan loai cO phi€u Uu
dai tuy theo di€éu ki€n uu dai cho c6 phiéu
do
— CO phiéu uu ddi c6 lily k€ va khéng c6 lily ké:

* P6i véi CPUDP c6 lily ké nedau moat
naém nago nou, coang ty khoang
cou ladi nea chi tra( thi coa touc
nou AOOIc ndi lali cho naém toui vao
sed Nooic trall goap luoan voui coa
touc naém téui hay sed n66ic tral
vago moat naém nago nou mag
coang ty cou Aud tiean fiea trad. va
nguoc lai véi CPUD khéng c6 liy ké




— CO6 phi€u uu ddi du phdn va khéng du phan:
* POi v6i CPUD du phan, ngo6ai chu(l
sO0 hoou loaii coa phiedu nagy

ngoagi viedc nhaan coa touc Rnad

coang bod cou thea nhaan theam
khoa(in coa touc fnaéc bieat, nedu
coa touc culia coa phiedu thodeng
vOOIt quau moat 160ing tiean nhaat
nonh. Vangudgc lai voi CPUD khong du
phan




— CO6 phi€u uu dai duoc chuyén doi:

- Ng066@i chuli s60 hodu loaii coa
phiedu nagy No60ic pheup chuyean
fiodi nou thagnh moat soé 166ing
nhaat Nonh coa phiedu thooeng
theo moat ty( led chuyean fioai
hoaéc giau chuyean fioai fad aan
nonh troéouc.

— CO phiéu uu ddi cé thé thu hoi:

- Coang ty cou thea thu hoai loaf
coa phiedu nagy baéng cauch boai
hoagn moat soa tiean coang theam
moat khoaln thodlng nhaat nonh
cho ngdogi s6G hoou.




NOi CO phiéu pho CO phiéu uu dai
dung thong
Khai LaloaicO phiéu |La moOtloai ching
niém thong thuOng nhat |khoan vUa c6 dac
trong cac cty cO di€m giOng CP
phan thuOng, vUa cé dac
diém giOng trai phiéu
Quyén |C6 quyén biéu Chi c6 quyén bi€u
bi€u quyét dOi v&i cic | quyét nhat dinh do6i
quyét quyét dinh 16ntai |v6i cac quyét dinh 16n

dai hOi c6 déng

cUa cong ty




COtlc | hudng cO tlc dugc huéng mot
theo gid tri cO mUtc cO tlc cO

phiéu ma dinh hang nam

nguoi sa hiru cho du cong ty kd
nam gill, tuy thua 16 hay c6 10i
nhién c6 thé nhudn cao. PUdgc

thay dOi theo ty | uu tién chia lai
1&€ s& hitu cO phan trudc




Chuyén |Duogc chuyén |Sau 3 nim md&i dudc giao
nhuong |nhuong tu do |dich chuyén nhuong,
gira cAc chU |sang tén, tuy nhién c6 thé
s& hliu 1 ndm néu cong ty vUa
phat hanh ban dau gia
dudc 1 nam ma da co
quy€t dinh 1én san giao
dich. Vi s0 luong it va
khong duGc pheép sang ten
khi chua cho phép nen
g0i 1a cO phiéu han ché
chuy€n nhuong




Ly do hinh
thanh CP

Mua ban
d€ kiém
10i

- La loai CP ban cho

CBCNV, dudc mua
vOi gia 60% so vOi
gid dau binh quan
khi cong ty d6 dau
gia

VOi nhlng nguoi
khong Ua mao hi€m
mua CP nhu mot
hinh thUc cho vay va
c6 thé yén tdm vdi
mUrc 13i 6n dinh hang
nam




[V.Céc loai gid c6 phiéu

a) Ménh gid:
- La gid tri ghi trén gidy chUng nhan
cO phiéu.
- CO phiéu c6 thé c6 ménh gia hodc

khong.

Snh gja CP Uu ddi quan trong vi dé
n ’t - VOn dang ky phat hanh

phat = —""
anh TOng sO CP dugc

phep phat hanh




Vi du: Ndm 2005, Cty cO phan A thanh
_ap vOi sO VDL 1a 30 ty dbng, sO cO
phan dang ky phat hanh 1a 3.000.000

- Ménh gid moi CP

_30.000.000.000
3.000.000

=10.000d / cp




b) Gid tri sO sdch:

-1a gia CP ghi trén sO sach ké tdan,
phdn anh tinh trang vOn c6 phan cla Cty
& mOt thoi diém nhat dinh.

Gia tri sO ) han
sach moOi

SO c6 phan thuOng dang
lUu hanh

V&i: VOn CP = Tong TS - NO - Gia tri v
hinh — Gia tri k€ todn CO phan uu  dai
(néu cd)




V1 du: Cty A (theo vi du tren) nam 2008
quyé€t dinh ting thém vOn bang cach phat
hanh thém 1 tri€u c6 phi€u, ménh gid moi
CP van 1a 10.000d nhung gia ban CP trén

thi trudng lic nay 1a 25.000d. Biét rang
quy tich lily dung cho dau tu con lai tinh
dén cudi ndm 2008 1a 10 ty d.




Trén sO sach ké toan ngay 31/12/2008 nhu sau:
VOn CP theo ménh gia:
10.000d X 4 tr.CP =40ty d
VOn thang du:
(25.000d — 10.000d) X 1 tr.CP = 15 tyd
Quy tich liy: 10 ty d
TOng sO vOn CP =40 + 15+ 10 =65ty d
- Thu gid moOi cO phiéu:

_65.000.000.000
4.000.000

=16.250d / cp




c¢) Gid tri nOi tai: 1a gia tri thuc cua CP O
thOi di€m hlen tai. Hay la gla tri 1y thuyét
khi dlnh gia cO phan (1a gia trl bén trong
cUa co phi€u chr khong phu thuOc vao
y€u tO thi truOng bén ngoai).

- Can cU tinh toan:
+ cO tlc Cty
+ ky vong phat trién Cty
+ 1ai suat thi truOng




- Néu nam gif ngan han, thi gia tri cla cO
phi€u chinh 1a thi gi4, con nam gilt mai mai hay
rat dai han, gia tri clUa cO phi€u duoc goi 1a Gid
tri nOi tai.

- D€ tinh toan gia tri ndi tai va ra quyét dinh
dau tu 1a mOt viéc hét sUc khé khin nhat 1a doi
vOi thi trudng Viét Nam lic ndy. Viéc dau tién
nha dinh gid can lam 1a phai nghién cltu co ban
tU moi trudng vi mo, cho dén noi tai cla cong ty




d) Gid tri thi gid: 1a gid ca CP trén thi tru0ng
tai mOt thdi diém nhat dinh.
- d0i vGi nhiing nha dau tu chi s htu coO
phi€u trong thOi gian ngan, gia tri CP 1a thj gia

- Tuy theo quan hé cung cau ma thi gia c6
th€ thap hon, cao hon hodc bang gia tri thuc cla

CP.

+ VOn héa thi truOng = gid thi trudng x sO luong
cO phi€u dang 1uu hanh.

+ Thang du vOn cO phan = gi4 phat hanh - ménh
gia.




V.Cac nhan t6 anh hudng gia CP
% Nhan t0 kinh té:
* MUc thu nhap DN
* Lai suat thi truOng
* Xu hudng KD

% Nhan tO phi kinh té:
Thay doi diéu kién chinh tri, c0 cdu quan
Iy hanh chinh, diéu kién tu nhién, diéu
kién van hoa...




% Nhan t0 thi truong:
* Bién dOng thi trudng
* Tac dOng quan hé cung — cau
* Nhan tO khac: yéu tO tam 1y dau tu theo

phong trao, hanh vi tieu cuc tren TTCK




VI. CO tlc va chinh sach cd tlrc

—CO tUc 1a tién chia 10i cho cO dong trén
mOi CP thuOng, cin cl vao két qud co
thu nhap tur hoat ddng SXKD cUa Cty.

—CO tUc thudng dugc trd sau khi di trd
cO tlc cO dinh cho CP uu dai va sau khi
trich cho cac quy.

—CO tUc dugc cong bO theo nidm va trd
theo Quy




— Phuong phap phan bo c6 tUc:
* Tién mat
* CO phiéu mai
* Mua lai lam c6 phi€u quy
— Chinh sach c0 tUc c6 tic dOng dén gia

cO phi€u cUa cong ty, ngudn tién coéng
ty c6 thé st dung dé tai dau tu va cé
anh hudng dén ngudn thu nhap cla cac
cO dong hién hanh.




% Chinh sach chia cO tUc cla Cty phu thuOc
vao:
— K&t qua hoat ddng SXKD cUa Cty trong nam,
can cU 13 thu nhap rong cla Cty sau khi tru 13i
va thué.

— SO CPUPD chi€ém trong tOng s vOn cO phan.
— Chinh sach tai chinh trong ndm tGi.

— Han mU¢c cUa quy tich liiy danh cho DT.

— Gié tri thi truong cua CP Cty.
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