TAlI CHINH QUOC TE

(Hé dao tao: Pai hoc)

Nguadi gidi thiéu: Ths.Hoang Thi Lan Huong
B6 mén Tai chinh quéc té
Khoa Ngan hang -Tai chinh
Pai hoc Kinh té quoc dan




GIOI THIEU VE MON HOC

> Thai luwong: 45 hoac 60 tiét

> Piéu kién tién quyét: hoc vién da duogc hoc
nhirng mén co s& nhu KT VI mo6, KT Vi mo, Lich
st cac hoc thuyét KT, Kinh té quoc té, Ly thuyét
tai chinh — tién té, Ngan hang thuong mai....

> Tiéu chudn danh gia:
- 10% di€m tu cach
- 20% diém ki€m tra (dé tai thao luan nhom va viét
thu hoach cé nhan, bai ki€m tra viét tai I&p)

- 70% diém thi hoc phan (Open book)

Ths. Hoang Thi Lan Huang



MUC TIEU CUA HOC PHAN

> Trang bi kién thlc co sé vé Tai chinh quéc
té

> Trang bi phuong phap luan va co sG khoa
hoc can thiét dé nghién c(u, phan tich,danh
gia va trinh bay quan diém vé cac van dé
thudc TCQT

> LA nén tdng co sé dé hoc vién tiép thu cac
mon hoc nghiép vu chuyén sau cua chuyén
nganh TCDN, NHTM, TTCK va cac chuyén

dé tu chon khac

Ths. Hoang Thi Lan Huang



TAI LIEU THAM KHAO

> Jeff  Madura, Florida  Atlantic  University,
International Financial Management, 8" edition.

> David K. Eiteman, Arthur I. Stonehill, Michael H.
Moffett, Multinational Business Finance, 10th
edition.

>» Bruno Solnik & Dennis MclLeavey, International
Investments, 5" edition.

> Nguyén Van Tién, Gido trinh Tai chinh quéc té,
NXB Thong ké, 2010.

> Nguyén Thi Thu Thdo, Nghiép vu thanh todn
quoc te, NXB Tai chinh, 2009.
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NOI DUNG CHUONG TRINH

> Chuong 1: Hé thong tién té quoc té

> Chuong 2: Can can thanh toan quoc té
> Chuong 3: Ty gia hoi doai

> Chuaong 4: Thi truong ngoai hoi

> Chuong 5: Thanh toan quoc té

Ths. Hoang Thi Lan Huang



PE TAlI THAO LUAN

> 1. Dollarization va vi thé dong USD

> 2. Céac t0 chuc tai chinh quoc té

> 3. Bong tién chung Chau Au va tuong lai Chau A
> 4. CCTTQT Viét Nam — Trung Quoc

> 5. Pau tu truc tiép nudc ngoa

> 6. Bau tu gian ti€ép nudc ngoai

> 7. Dong von ODA vao Viét nam

> 8. Thi trudng ngoai hoi

> 9. Khling hodng tai chinh tién té 2008

> 10. Chinh séach ty gia cdia Trung Quoc

Ths. Hoang Thi Lan Huang



CHUONG 1

HE THONG TIEN TE QUOC TE (IMS)




HE THONG TIEN TE QUOC TE (IMS)

> Lich st IMS
> Thoi ky ban vi vang (1876-1913)
> Thoi ky ban vi vang hoi doai (1914-1944)
> Hé thOng Bretton Woods (1944-1973)
>1973 dén nhimg nam 90
>1999 dén nay
> Cac t6 chuec tai chinh quoc té
-WB
o IMF
- ADB

Ths. Hoang Thi Lan Huang



1876-1913:Ban vi vang (Gold standard)

> Vang: vUua la noi cat gilr gia tri vira la phuong tién
trao doi

> Tu do duc, tu do trao doi vang

> Chinh phu cac nudc san sang mua-ban vang voi
bat ky ai c6 nhu cau tai muc ty gia co dinh

> My: 20,67%/ounce vang T =

> Anh: 4,2474 £/ ounce vang

1£=4,8665%

== Phai gittr cho muc du trit vang du I6n

Ths. Hoang Thi Lan Huang



1914-44: Ban vi vang hoi doai

Chién tranh === cac dong tién dwoc phép dao dong

o D

TMQT khéng tang twong &ng v&i ¥ SP qudc dan ma con giam manh
==) Pai suy thoai 1930s

1934: My diéu chinh 20,67$/0Z mmmp 35$/0z, Kho bac My chi
trao déi vang v&i cac NHTW.

Subt chién tranh: cac dong tién chd chét GBP, DEM mat kha
nang chuyén déi. Chi con ??7?

Ths. Hoang Thi Lan Huang 10



1944-73: Hé thong Bretton Woods

> 1/7/1944: hoi nghi cac nguyén thu quoc gia

> Thanh Iap IMF va IBRD; moi quéc gia c6 dinh gia tri
dong tién vdi vang nhung khong nhat thiét dugc doi
lay vang.

> Chi USD c6 kha nang chuyén doi ra vang (35$/0z)

> My: tham hut CCTTQT ngay cang tang, USD chay
ra khoi My, khéng con dap Ung dugc nhu cau doi
dola lay vang

» 15/8/1971: mat 1/3 duy tr(r vang, Nixon tuyén b6 tha
noi ty gia

> 12/2/1973: 1lounce vang = 42,22%

Ths. Hoang Thi Lan Huang
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1973 dén nhirng nam 90

> 1973-74: OPEC ap dung cam van dau Itra
= gid dau (yét bang USD) tang 4 lan
> 1/1976: HOi nghi Jamaica == ty gia tha noi
tai san du tr(r; vang
> SDR: tré thanh don vi tién té quoc té

> Hién nay: 1SDR = 0.6320 USD + 0.4100 EUR
+ 18.4 JPY + 0.0930 GBP

Ths. Hoang Thi Lan Huang
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Ty gia SDR

Friday. October 16. 2009

Currency amount under

Percent change in
exchange rate against

Currenc Exchange rate U.S. dollar equivalent
4 y Rule O-1 X g quiv U.S. dollar from
previous calculation
Euro 0.4100 1.49050 0.611105 -0.114
Japanese yen 18.4000 91.02000 0.202153 -1.033
Pound sterling 0.0903 1.62840 0.147045 0.086
U.S. dollar 0.6320 1.00000 0.632000
1.592303
U.S.$1.00 = SDR 0.628021 2 0.1683
SDR1 = US$ 1.59230 4

Ths. Hoang Thi Lan Huang
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Ty gia SDR - 2010




1973 dén nhirng nam 90

> 3/1979: EMS dugc thanh lap

»>1982: K

»1992: K

>1994: K

»1997: K
A

nung
nung
nung

nuing

noang ng Chau My Latinh
noang EMS
nodng dong Peso (Mexico)

nodng tai chinh — tién té Chau

>1998: Khung hoang LB Nga

999:

PP

Ths. Hoang Thi Lan Huong 15
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1973 dén nhirng nam 90

>1/1/1999: EURO
>11 nudc tham gia dau tién

>

*Hién nay, 15 nudc thubéc EU va 6

nudc khong thudc EU s dung €
nhu déng tién chinh thic
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1999 déen nay

>1999: Khung hoang Brazil
»2002: Khuing hoang Argentina

>2008-09: Khung hoang My, Viét
Nam?

> 2010: Kink té thé gidi phuc héi PP?

Ths. Hoang Thi Lan Huang



HE THONG TIEN TE QUOC TE (IMS)

> Lich st IMS
> Thoi ky ban vi vang (1876-1913)
> Thoi ky ban vi vang hoi doai (1914-1944)
> Hé thOng Bretton Woods (1944-1973)
>1973 dén nhimg nam 90
>1999 dén nay
> Cac t6 chuec tai chinh quoc té
-WB
o IMF
- ADB

Ths. Hoang Thi Lan Huang
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WORLD BANK (WB)

> La to chuc tai chinh da phuong, co quan dac biét
thudéc LHQ

> Pugc thanh lap tai Bretton Woods nam 1944

> Muc tiéu ban dau: khoi phuc chau Au sau Chién
tranh TG 2

> Khodn cho vay dau tién: 1947, 250tr USD danh
cho Phap

> Hién nay: 187 qudc gia thanh vién
> Tru s@ chinh: Washington D.C

Ths. Hoang Thi Lan Huang

22



WB (tiep)

> Muc tiéu chinh: thac day su tién bd kinh té
-xa h0i & cac nudc hoi vién dang phat trién

> Tu van, cho vay von, khuyén khich cac nudc
khac dau tu

> Ngan sach hoat dong: Von gop cla Ccéac
nudc hdi vién, phat hanh trai phiéu

> Chu yéu trang trdi cac chi phi vé ngoai hoi:
hau hét cac nudc dang phat trién déu thiéu
ngoai té nghiém trong

Ths. Hoang Thi Lan Huang
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WB Group

> IBRD: cho vay cac CP va DNNN vai su dam bao
cla CP; dau tu cho cac chuong trinh x6a doéi, giam
nghéo, phan phdi cac dich vu x& hoi, bdo vé moi
trudng, thic day tang trudng kinh té doéi véi cac
nudc dang phat tri€n c6 muc thu nhap trung binh

> IDA: cho cac nudc nghéo vay véi lai suat uu dai;
ngudn ho tro 16n nhat TG cho céc Iinh vuc dac
biét nhu HIV/AIDS

Ths. Hoang Thi Lan Huang

24



WB Group (tiép)

> IFC: thiic day dau tu vao khu vuc tu nhan tai cac
nudc dang phat tri€n nham xo6a déi gidm nghéo,
cai thién doi song

> MIGA: gilp cac nudc dang phat trién thu hit dau
tu nudc ngoai, cung cap bdo lanh cho cac nha
dau tu doi véi nhiing rudi ro phi thuong mai

> ICSID: hoa gidi doi véi nhiing tranh chap gitra
cic CP va cac nha dau tu; tu van vé luat dau tu
nudc ngoai

Ths. Hoang Thi Lan Huang
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WB vé&i Viet Nam

> 18/8/1956: chinh quyén Sai gon gia nhap WB

> 1976: CHXHCNVN tiép quan tu cach hoi vien WB

> 1993: sau moét thoi gian dai gian doan, WB tai lap
chuong trinh cho vay do6i véi VN vdi 1 du an gido
duc tiéu hoc

> VN chu yéu vay IDA va IFC

> Linh vuc uu tién: giam déi nghéo, khu vuc
cong,van dé gidi, gido duc, y té, dinh dudng va
dan sO, phat trién néng thén, méi trudng, tai chinh,
khu vuc tu nhan, nang lugng va khai khoang, co
sé ha tang

Ths. Hoang Thi Lan Huang
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WB vé&i Viet Nam — 1 so dw an Ién

> DU an hién dai h6a hé thong NH va hé thong
thanh toan: thiét Ilap hé thongTTDTLNH (IBPS),
hé thdng core-banking theo chudn muc quoc té
- GD 1-1995: 49 triéu USD
- Gb 2 —2003: 112,99 triéu USD

> DU an giao thong néng thon (1997-2001): cai tao
va nang cap 4771,5 km duong huyén, xa; xay

dung 281 cay cau bé téng.

- Vay WB: 50,6 triéu USD

- VVOn doi Ung: 5,1 triéu USD

Ths. Hoang Thi Lan Huang
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HE THONG TIEN TE QUOC TE (IMS)

> Lich st IMS
> Thoi ky ban vi vang (1876-1913)
> Thoi ky ban vi vang hoi doai (1914-1944)
> Hé thOng Bretton Woods (1944-1973)
>1973 dén nhimg nam 90
>1999 dén nay
> Cac t6 chuec tai chinh quoc té
-WB
o IMF
- ADB

Ths. Hoang Thi Lan Huang
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INTERNATIONAL MONETARY FUND
(IMF)

> bugc thanh lap tai H6i nghi Bretton Woods 1944
> 3 chuc nang chinh:
- Quyét dinh hé thdng ngang gia tién té va ty gia hoi doai
cUa cac thanh vién
- Cap tin dung cho céc thanh vién gap khé khan tam thoi
veé CCTT
- Gidm séat hé thong tién té quoc té va chinh sach kinh té
cla cac thanh vién
> V6n hoat ddng: déng goép cla cac thanh vién (25%
=SDR hoac ngoai t&€ manh,75% bang dong tién quoc
gia)

Ths. Hoang Thi Lan Huang
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IMF va Viét Nam

> 1956: chinh quyén Sai gon gia nhap IMF, khong
vay khoan nao tu IMF

> 1976;: CHXHCN Viét Nam chinh thdc tréd thanh
thanh vién IMF

> 1976-81: VN vay 200tr USD dé gidi quyét kho
khan vé CCTT

> 211984: phat sinh ng qua han, quan hé bi gian
doan

> 10/1993: VN thanh todn ng qua han, phuc hoi

quyén vay von (vay chuyén doi hé thong - STF

34tr USD, vay du phong —SBA 157tr USD)

Ths. Hoang Thi Lan Huang
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IMF va Viet Nam (tiép)

> 1994: Vay diéu chinh co cau mé rong ESAF, 535
tr $, 3 nam, lai suat uu dai. VN rut 360tr $ trong 2
nam, sau dé khoan vay ngung giai ngan

> 2001: Vay x6a doi giam nghéo PRGF, 159tr $, cai
cach DNNN va NHTMNN

> 2004: PRGF két thuc

Ths. Hoang Thi Lan Huang
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CAU HOI ON TAP
> U'u va nhugc diém cla hé thong tién té
quoc té va ché do ty gia trong tung thoi
ky?
> Tim hiéu vé WB, IMF va ADB

> Vi tri cla déng dbla My va dong Euro trén
thi truong quoc té

Ths. Hoang Thi Lan Huang 32



lnd of Chapter 1. The Road Ahead...

Ths. Hoang Thi Lan Huang
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