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Tim hiéu chung vé TT bat can xing

Lwa chon déi nghich

Rui ro dao dirc

 Khai niém: Théng
tin bat can xi&ng la
tinh trang khi mét bén
c6 duwoc it théng tin
hon bén kia, khéng
hiéu day da vé dbi
tac, do do6 dwa ra
quyét dinh  khong
chinh xac trong giao
dich.
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Khang dinh vi thé nam 2001
* Cac nha khoa
hoc nghién curu:

- Geogre Akerlof
- Michael Spence

- Joseph Stiglitz
nhan giai nobel
kinh té

Xuét hién dau tién

1970 Phé bién va tram trong

Thi trieong bao hiém

Tin dung

Thi truovnﬂ bat donﬂ san
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hong tin bat can xrng

RUI RO BPAO
PU'C (moral
hazard)

Lwa chon déi
nghich
(adverse
selection)

Lwa chon doi nghich

« Khai niém:Lwa chon dbi
nghich 1a van dé do
thong tin bat can xwng
tao ra trwde khi tién hanh
giao dich, xay ra khi
trong mét giao dich, bén

ban hodc bén mua biét
rd hon mét hay vai tinh
chét cia san phdm ma
déi twong kia khong biét.
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Lwa chon ddi nghich trong thi
trwdng bao hiém

hiém dwara
san pham

‘ bao hiém

cao co loi

|

Al

Lwa f”ﬁ'hon doi nghlch trong mua ban

+ Nguwoi ban: biét
rd chat lwong san
phadm dem ban.
+Ngudi mua:
khéng thé kiém tra
toan bo san pham,
khong danh gia
dung hoan toan
chat lwgng san
pham.

l

Chi c6 nhirng san pha §
toi thi ban dwoc vé

gia trung bin




Lwa chon ddi nghich trong thi
trwo'ng lao dOngmEE:

+ Nguwoi lao dong: biét ro
nang lwc, trinh d6 ctia minh
+ Cong ty: khong thé biét
dwoc nang lwc that sw cla
nguwoi ndp don xin viéc

Nhirng nguwoi lao dong
c6 trinh d6 thap thi dwoc
chdp nhan véi mic
lwong trung binh.

+ Nguwoi ban dat: do quen
biét nén biét dwoc théng
tin v& manh dét 1a sé bi giai
téa => mudn tranh tha ban.
+ Nguwoi mua: ¢6 nhu cau
mua dat, nhwng lai khoéng
dd kha nang dé tim hiéu tat
ca cac thong tin lién quan.

- Nguwdi mua phai
ganh chju hau qua do
vu Viéc gidi téa gay ra.
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a chon ddi nghich trong thi
trwong chirng khoan

+ Ngudi mua cb phiéu:
khong biét rd tinh hinh
kinh doanh ctia cong ty.
+ Cong ty: biét qua ré
tinh hinh kinh doanh,
I, 16 ctia cong ty minh.

VN

Chi c6 cong ty
hoat dong toi

thi ban dwoc cb
phiéu.

Thi trwong cb
phiéu tr& nén
kém hiéu qua

Lwa chon ddi nghich trong hoat
dong tin dung

+ Nguwoi di vay tiém an rdi ro cao
lai & nhi*ng ngwoi tich cuc
trong viéc tim kiém cac khoan
vay.

+ Ngan hang: khong thé c6 toan
b6 théng tin vé khach hang, vé
kha nang thu hoi von tr khach
hang.

>C6 thé tin dung dwoc cép cho
ngwdi co radi ro cao.

- Nhirng nguwdi dang tin cay lai
khéng dwogc cap tin dung.



Khai niém

O RUi ro dao dirc 1a van dé
do théng tin bat can xing
tao ra sau khi tién hanh
giao dich,

Sau khi ky hop ddng bao
Qgeg;n‘j;‘%;*}a';,a”g thwong — pppppeecccccceee
Al . L‘ A )

Vd: - Bdo hiémy té

W& @\ﬁ

...........

=

- Bao hiém mét xe
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- Sy tach bach v& quan Iy va sé&
hiru trong cac céng ty co phan
L - = Nguwd&i quan ly: hiéu ré tinh hinh
hoat dong cua cong ty.
-~ - C6_dong; tat cad cac cd doéng
g thé nam ro6 tinh hinh hoat
dong, phat trién, ... cia cong ty.

>Rii ro dao dirc xay ra néu nhirng nguoi quan ly chéo lai hoat
dong ctia cong ty khéng vi muc dich clia cac cb dong.

Vi du:

\

. Ong é la giam déc cty XYZ. Ong ta quyét dinh

dau tw vao 1 dw an mao hiém. Néu dw an do
- thanh céng, cty XYZ sé thu dwoc mot mdi loi rat
16N, khi d6 uy tin 6ng B sé tang cao va sé duoc
. _HBCD khen thuwdng. Nhwng néu dy an that bai
thi diéu gi sé xay ra? Di nhién nhirng tdn that
TC sé dd Ién dau cac cb déng, trong khi éng B
khéng chiu qua nhiéu trach nhiém-> sw chénh
léch TTBCX va rti ro dao dirc sé nguy hai nhw
thé nao trong hoat ddng diéu hanh cty.

—
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RUi ro dao duc trong thi tredng no.

+ Nguoi di vay: khong sir dung
von vay vao dung muc dich
dwa ra lac vay von.

+ Ngan hang: khong kiém tra,
giam sat tinh hinh st dung
von vay cua khach hang.

9

« Ong X vay tién ctia NH ACB. Trong hop ddng
vay ¢6 ghi rd 6ng dung khoan vay nay dé mé
rong nha hang cda minh. Tuy nhién, 6ng da
mang sb tién dé dau tw vao CK. Néu TTCK lén
gia, di nhién 6ng ta sé co 1oi va dw strc thanh
toan no gdc va 1ai cho NH. Nhwng néu TTCK
“rot gia” thé thdm, khodn dau tw ctia dng X sé
bdc hoi t&i 2/3. khi nay, chac chan éng X sé roi
vao tinh trang “ khé hoan tra” ng-> NH gap rui ro
trong viéc thu héi khoan vay.
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Vé&i Ngan Hang

Tin Dung la Niém Tin

© Templateswise.com

/# Vi sao moi ngudi giri tién
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Cép tin dung )

Hoat déng cho vay )

Hoatidongitin

7 3 Diéu kién vay )
dunginganihang

Tham dinh TDNH )

~ Cap tin dung

* Khai niém:
La viéc ‘té chie tin dung thoa thuan dé‘ khach hang st dung mot
khqén ti@n v&i nguyén tac c6 hoan trd bang cac nghiép vu cho vay,
chiét khau, cho thué tai chinh, bdo 1&nh ngan hang va cac nghiép vu
khac. (*)

« (*): Theo Khodn 10, Piéu 20 Luat cac td chirc tin dung ndm 1997, stra ddi,
bd sung tai ky hop tht* 5 QH nwéc CHXHCNVN khéa XI, théng qua ngay
15/06/2004

L
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* Tang trwdng tin dung la chi
tiéu phan anh lwong tién
dwoc “bom” ra lwu thong -
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kinh té. 3000 | e

* Ty theo muc tiéu kinh té vi -
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xac dinh téc d6 tang trwdng
tin dung phu hop 1000
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Tang trwdng tin dung 10 nam tré lai day, tir 2001 -
2010 (don vi: %).Ngudn : vneconomy.vn
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Toc dé tang trwdng TD

* Hoat déng tin dung mang
lai trén/du®i 90% tong thu
nhap ctia cac NHTM VN.

+ Chat luong tin dung ngay
cang cao, ty Ié no xau dam

bao, trich lap dw phong rdi

ro day du. o

Q Hoat dong cho vay.

/ Chiét khdu thwong phiéu va gidy t& co gia
- khac.

Q Bao lanh. J
' Cho thué tai chinh.

Q Cac hinh thirc khac.

T W
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@ oxtasngohovay )

W

NH giao cho KH st dung mot khoan tién dé st
dung vao muc dich va ,th(yi gian nhét dinh theo
théa thuan véi nguyén tac hoan tra.

- ZKhachhang——

Khi ddo han, KH thanh
toan cho NH ca géc va lai

Trong qué trinh thwc
hién, NH phai trich lap
mot khoan dw phong RR
khi c6 tin hiéu RR tw
ngw&i di vay.

Nhan foom - Giai Thu hbi
hé so vay [ Thém Ginh (= Xét duyét ngan ™ vén + lai

‘ t

| h
: N ]

Khach : Tai san | Giam sat qua trinh

. Dy an i | . )
hang dam bao , S dung von vay

Ngudn: Chuwong trinh gidng day kinh té Fulbright, ndm 2005-2006

08/07/2012
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=7
Q)\ Co6 nang lwc phap ly )

S0 [ F.
@ _co muc dich vay vé

l Co6 phwong an SXKD, dw an dau )

.\ tw.. Kha thi va hiéu qua

uy dinh ve bao )

’ TD tw cach khach hang vay vén.

TP vé tinh hinh san xuét kinh doanh.

Phan tich tinh hinh tai chinh.

TD phwong an san xuéat kinh doanh.

TD tai san dam bao no vay.

TD kha ndng quan li va kiém soat rui ro.

18
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Lwa chon déi nghich )

Rui ro dao dirc )

HoatidonghlD/cua
NHVietiNamitrong No xAu )
moi trerengiil BCX

Pao no )

_ ( Giai phap han ché TTBCX )

Al

-
. NH Viét Nam da va dang d6i mat v&i nhivng rui
, ro tir TTBCX trong hoan canh hé théng cung
[\t cap thong tin chwa hoan thién, lam anh hwéng

dén chat lwong TD cta cac NH thé hién qua 2
hé qua

-— —

Rui ro dao dirc

Sw Iwa chon doéi
nghich

19



* Xy ra khi NH tién hanh tham dinh h6 so vay von clia khach hang,
bao gom céc thong tin lién quan dén KH, dw an vay von va tai san
dam bao tién vay.

+ - ri ro cho quyét dinh c&p TD ctia NH.

1.DBanh gia KH.

2.Danh gia dy an vay.

3.Danh gia tai san dam bao ng vay.

KH cé y che day
__théna tin hav tao
NH gap kho khan trong
viéc tiép can théng tin vé
KH, chu yéu dwa vao cam
tinh cua CB

- Luat pha san Viét Nam
chuwa triét dé-> nhiéu cty lam
an thua 16 van con ton tai
trén thi trwong.

“nhiéu théng tin”
hay gép phan tao
ra sw lwa chon déi
nghich

08/07/2012
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- Chu yéu dwa vao
- Chwa c6 co s& dé phan tich sé liéu cua
danh gia, chua yéu dwa BCTC- chwa da do
vao bing cap. tin cay cao>khoéng
—Khoéng danh gia ding phan anh dang nang
thwe chét vé nang lwc Iwe TC ctia KH.
cua KH. - Tam li e ngai cua
CBNH khi diéu tra vi
s mat KH.

Law Politic
Luat phap . . Chinh tri

Environment () <« @ Economy

Méi trwong Kinh té
Technology @ @ Society
Céng nghé Xa hoi

08/07/2012
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Panh gia dw an vay

Trinh d6 xay dwng dw an con yéu kém, nhét Ia cac DN vira va nhé.
Hé théng phap luat va cac chinh sach thwéng xuyén thay dbi.

Trinh d6 CBTD chwa dwoc chuyén sau.(TD KT dy an nhiéu linh vuc
khac nhau).

Kho khén trong viéc xac dinh mot tj suat CK phu hop véi mirc do
RR cua dy an.(han ché cua viéc st dung mo hinh CAPM).

KH cb y che gidu muc dich vay vén thuwc sw ctia minh.

TS dam bao 1a cong cu d& NH gidm thiéu RR khi cho vay.

Cac hinh thirc TSDB: cdm ¢, thé chap TS va bao Ianh béng TS cla
bén th 3.

Van t6n tai LCDN, vi NH khéng c6 théng tin chinh x&c vé TSDB va
han ché trong chuyén mén ctia CBTD.

mr
Co.m
. @l
HEE
HEE
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Nguyén nhan dan dén rdi ro
dao dtrc trong hoat dong tin
dung ngan hang

—

Str dung vén vay Thiéu né lwc trong
khéng ding muc qua trinh thwe hién
dich nhw HD da ki dw an

két

Hanh vi th&r nhat

Ngwei vay st dung vén

khéng diung muc dich + Viéc x i tranh chép

HD & Viét Nam chwa
hiéu qua.

+ Co ché giam sat KH
vay clla cac NH con
nhiéu han ché.

= khé khéan trong viéc thu hoi
no.

© Templateswise.com
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Hanh vi th hai

* R4t phd bién & cac DNNN, néu lam an thua 16
thi cling ton tai’, trd no khong duwoc thi NN
cling co co’ ché xt li.

+ Nhan dwoc ngudn vén vay déi dao hon so voi
cac DN khac.

- Khéng cé sy nghiém tac trong qua trinh thye
hién dw an->thua 16,pha san.

’i I © TemplatesWise.com

Luwa chon doi nghich va rui ro dao dirc

h - Y
(:]i ro dao ) ﬂ chon doi )
. dirc nghich
iy,

Ty -

Nguoi di vay sir dung Cac NHTM khéng

sO vOn vao
Du 4n mao hiém

cho vay
ding doi twong

08/07/2012
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No xau ( Bad debt )

La khoan tién cho vay ma chu ng xac dinh khéng thé thu hdi lai
dwoc va bj x6a sb khdi danh sach cac khodn no phai thu ctia chi
no.

Déi voi NH, la cac khoan tién cho KH vay, thwong la cac DN, ma
khong thé thu héi lai dwoc do DN lam &n thua 16 hodc pha san..

2

Nguyén nhan gay ra no xau

Tac ddng ctia TTBCX lam cho cac khoan cho vay ciia ngan hang
tré thanh nhirng khodn “ng’ khé doi”.

Déi v&i DNNN, NH khong thé tir chéi cho vay>TD chi mang tinh
hinh thirc.

Su can thiép ctia NN-> DN c6 tam li y lai.

Auyén moén chwa sau ciia CBNH.

08/07/2012
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Giai phap x li “ no xau”

Giai quyét no triét dé
|
| |

(1) Ban TS dam bao hay (2) Ban khoan no nay
kién ra tda xin pha san DN cho cty x& li ng
dé tan thu. AMC.

(3) Dung quy dw phong chuyén toan bo khoan no ra
ngoai bang rdi tinh sau.

Chi lam sach bang CBKT, trong khi ganh nan

van con nguyén.

Coéng ty mua ban no AMC

Nam 2003, Viét Nam thanh lap cty mua ban no va tai
san tén dong ctia DN (DATC)

* Muc tiéu dai han: lgi nhuan.

* La cty X i ng quéc gia theo mo hinh chuén nén khéng
gap réac rbi khi nhan no xau tir cac NH.

« Nhuoc diém: néu khodn no cé kha nang sinh 16i thi mai
lam.

26



CONG TY DATC

D ATLCY
GOLOEN SERVIGE - GOLDEN VALUE

CONG TY CO PHAN TU VAN - DICH VU VE TAI SAN - BAT PONG SAN
DATC la doanh nghiép Nha nwéc duy nhat hoat dong trong linh vc thdm
dinh gia va ban dau gi4 tai san tai Viét Nam, tién than la Trung tam Théng tin
Tw vén, Dich vy vé Tai san - B4t dong san tric thudc Cuc Quan ly Cong san
- B6 Tai chinh.

Khai niém:

- La khi mdt mén no cdia td chirc hodc ca nhan vay vén tai cac to
chtre tin dung den han tra ng nhwng khong cg kha nang tai chinh
dé trd mén ng do, dé tranh no qua han, ng xau cac TCTD da lap,
mot ho so tin dung mai cho khach hang vay so tién bang dung so
tién dén han dé tra so tien no trén.

- V& ban chat thi mén no dé khong thay déi, khach hang hoan toan
mat kha nang thanh toan khi ng' dén han, nhwng voi tha thuat nay
thi ca NH va khach hang déu cung co loi.

08/07/2012
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- Giai phap han ché TTBCX -

Vé phia Nha Nwéc Vé phia Ngan Hang Vé phia Doanh

- -

-

Vé phia Nha nwéc

1.  Xay dwng va phét trién cac t6 chirc hé tro thong tin

* Tich cye xay dwng va cg cac bién phap khuyén khich viéc phat
trién cac thé ché nham ho tro théng tin cho thi triedng.

* Trung tdm théng tin tin dung (CIC - Credit Information Center )

* Nang cao sw phdi hop clia cac co quan chirc néng trong qué trinh
hoat dong.

2. Xay dwng va phat trién cong nghé dé dam bao su tich hop théng
tin nhw hé thong thong tin dang ky kinh doanh clia co' quan dang
ky kinh doanh, théng tin dang ky s& hiru tai san, dang ky giao
dich bdo dam...

28



¥ S a a . o
< |< B NGAN HANG NHA NUOC VIET NAM
TRUNG TAM THONG TIN TiN DUNG
CreditinFO
| Trangchu g Giéithieu g Sinpham -Dichwu p Vinbin g Thanhvién g Tintic g Hoidsp g Lienha g

CIC la té chirc sy nghiép Nha nwéc thudc NHNN VN, cé chirc ndng
thu nhan, lwu trik, phan tich, x& ly, dw bao TTTD phuc vu cho yéu
cau quan ly NN ctia NHNN; thue hién céc dich vu théng tin NH theo
quy dinh ctia NHNN va cua Phap luéat.

Loi ich cua trung tam TTTD

1.  GiGp NH hiéu rd hon vé KH va c6 thé dw doan kha néng trd no
cla KH-> gidm LCDN.

2. Gidp NH tang kha nang canh tranh trén thi tredng (danh gia dang
KH-> dwa ra murc 1ai suat <LSNH khac-> téang kha nédng canh
tranh va gitp gidm CPDN, thic day DN hoat dong KD hiéu qua
hon).

08/07/2012
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Loi ich trung tam TTTD

3. Phat hién KH c6 quan hé khéng tét véi NH khac, NH sé khong
tiép tuc cho KH vay ho&c cho vay véi 1ai suat cao (tdng dong co
trd no ctia KH, va gidm rui ro dao dirc).

4, Gitp NH nhan biét dwoc tinh trang vay no' cia KH.( néu dong
thoi vay tai nhiéu NH - khéng tiép tuc cho KH vay qua nhiéu->
gidm rui ro) .

Vé phia Nha nwéc

mot hé théng phap luat minh bach va hiéu qua.
- Phap Iuat vé thué.
Céc quy dinh v& quyén s& hiru tri tué.
~- Cai cach hé thdng Toa an
"~ Phap luat v& pha san doanh nghiép

W 2 & lien quan dén ngan hang.
- Nang cao tinh doc lap clia ngan hang nha nwéc trong hoat déng ngan
hang.
- Ban hanh cac quy ché vé st dung tién mat lwu théng
- Hinh thanh thj trwd'ng mua ban no clia cac doanh nghiép

08/07/2012

30



Vé phia Ngan hang

1. Phai tach bach viéc tham dinh, quyét dinh cho vay, giai ngan va thu
hdi no dé tao ra co che kiém soat chéo, tranh tinh trang moét nguoi
lam moi viéc sé dan dén sw lam quyén

2. C6 chinh sach khuyén khich, dai ngd hop ly dbi véi can bo 1am cong
tac tin dung.

3. Quan tri rti ro

6. TS chirc danh gia, xép loai tin
dung déc lap.

7. Tham dinh khach hang.
8. Tham dinh dy an.

9. Banh gia tai sdn dam bao.

10. Gidm sét va hdi thic bang
céac diéu khoan hop dong

08/07/2012
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+ +

+ + + +

Cac dieu khoan
1. Cac diéu khodn ngan cdm hanh vi khéng mong muén
2. C4c diéu khoan khuyén khich hanh vi mong muén

3. Céc diéu khoan yéu cau duy tri gia tri tai san thé chép

4. Céac didu khoan yéu cau cung cép théng tin.

~Cén bé tin dung

Thi tuyén nhan vién

Dao tao, néang cao trinh d6,
nang lyc cho can bé tin
dung

Nang cao cong tac td chirc
Khuyén khich, d&i ngd

Bién phap hanh chinh
Kiém tra ndi bd

08/07/2012
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* Phat tin hiéu:

+ Xay dwng, bdo vé va phat trién thwong hiéu

+ Tham gia hoat dong binh chon (hang VN chét lwong cao, Sao vang
dat Viet, ...)

+ Heé thdng ké toan va bao cdo tai chinh minh bach, dd do tin cay.
* B4o cao TC c¢o thwe sw dung thuce té va khach quan hay ko???

+ Tuan thd didng céac chuan muc ké toan Viét Nam.

+ Dang ky quyén s& hiru tai san.

+ Ty 1& No/Vén tw c6 ctia doanh nghiép phai luén nhé hon 1.

£ A
KET LUAN

Bugc vao thé ki 20, nén kinh t& cla nwéc ta la nén kinh té thi
trwong day nang dong nhwng cling chira dwng nhivng rdi ro tiém an..
Tin dung no6i chung, tin dung ngan hang ndi riéng dwoc xem nhw
mot trong nhirng kénh st dung von hiéu qua nhat trong mot nén
kinh t&. N6 gilp cho nguon von Judn ludn van dong, c6 mat kip thoi
& nhizng not, nhitng luc can thiet, nhw mach mayu van hanh co the
kinh te. Nhw vay, st dung c6 hiéu qua nguon von la muc tiéu cua
bat ky nha quan ly kinh té nao, du & tam vi mdé hay vi mé .Trong
hoat dong tin dung, cac ngan hang ludn la nguoi co it théng tin ve.
dw an, vé muc dich st dung khoan tin dung dwgc cap hon ban than .
khach hang. Vi the, thong tin bat can xtrng cang tré nén pho bién va
tram trong khi tinh minh bach cla thdng tin, kha néng tiep can thong
tin va co s& ha tang thong tin yeu kém. Do d6, dé dam bao an toan
trong hoat dong cla minh, ban than ngan hang phai xt ly thong tin
bat can xirng dé han ché Iwa chon doi nghich va rii ro dao dirc
nham cho vay ding doi twong, ddm bao viéc thu hoi ca goc va lai
clia khoan tin dung da cap ra.
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Néu ban Ia nhan vién
Tin Dung ctiia Ngan
Hang trong twong lai
thi ban sé lam gi dé
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Tai liéu tham khao

TAI CHINH — TiEN TE NGAN HANG - Miskin.

TAI CHINH — TiEN TE NGAN HANG - PGS.TS. Nguyén
Van Tién

TiN DUNG VA THAM DINH TiN DUNG — TS. Nguyén

Minh Kiéu Sl

Chwong trinh Gidng day Kinh t& FULBRIGHT
Slide Tai chinh tién té ctia L&p K42-TCNH

Danh sach nhom

Nguyén Thi Ngoc Tién
Nguyén Thi Nha Thi
Nguyén Pha Déng Hai
Tran Ha Nhw Y

DPoan Thj Hoa My

Phan Nguyén Hoang Lién

08/07/2012

35






