QUAN LY RUI RO NGOAI HOI
TRONG NGAN HANG

Nguoi trinh bay: Luu Thiy Mai -
Thanh tra vien chinh - SBV, BSA



Pinh nghia rui ro ngoai hoi

RUi ro ngoai hoi:

- mét loti mi ro thp tr-éng;

- t.c ®ng bEt Iii I2n thu nhEp hoEc vén;
- ph tsinh t8 t0 gi, biOn ®éng bEt lii;

- trong kU khi tan i tr’ng th i




Pinh nghia rui ro ngoai hoi

Cac ngubn gay ra rUi ro ngoai hoi:
- Chenh 10ch 3ng cfia (TSC g sgngionx = TON

®&ng tion X) néi v ngo'i biing

=>C C i kho¥in loy kO b»ng ngoll tO (cho vay,
HOn goi, ®Cu t-, VD ®Cu t ra n-ic ngoyli...)

-Athgi, =Agi trb chenh IOch i3ng (trng th i mé
Mdng) =>I-i hay Ic

=>Y3au cCu: ®nh gi, Ii ¢ c tui khoiin Ny theo ¢ ¢ ti
gi, hiOn t

b»ng



Pinh nghia rui ro ngoai hoi

Cac rui ro khac lién quan dén rui ro ngoai hoi:

RUi ro thanh khoan: kha kh'n h—n trong viOc
txm v duy trx nguan ngoli tO (xuEt hiOn
ngay c9 khi kh«ng ca tr*ng th | me)

Rdi ro tin dung: cho vay b»ng ngoti tO kh ¢
loti iONn trong nguan thu nhEp ®O trq ni
cha ng-éi vay



Pinh nghia rui ro ngoai hoi

Cac rui ro khac lién quan dén rui ro ngoai hoi:

RUi ro tién thanh todn: ®&i t,c kh«ng thanh to,n ®-c hip ®ang ngo'i hei
tr-ic nguy thanh to,n_ => cCn phfii thay thO b»ng mét hip ®ang kh ¢
theo ti gi, vu ¢ .c ®IOu kiOn thp tr-éng hiOn i kbm thuEn [ii h—n

RUi ro thanh todn: i ro mEttOn xuEt hiOn vuo nguy thanh to n, m«t
ban thuc hiOn nghUa vo thanh to n cfia mxnh theo hip ®ng ngoXi
hei tr-ic khi ®ei t,c cia ha thuc hiOn nghUa v6 thanh to n hay giao
hung, ca thO ph tsinh t6:

-®eitcvini, )

- ¢,c vEn @O vO ho't ®eng/t,c nghiOp,

- thp tr-éng thiOu thanh khofin, vu

- c c yOu te kh c.



San pham ngoai hoi

SPOT

(giao Rgay)

Futures

FUTURES
_ ‘ OoTC
Forwards | Swaps Options

Options

OTCs

Stock Exchanges
(san giao dich)




S&n pham ngoai hoi

FUTURES SPOTS
Cong cu Tai san

duagc rut ra
tur

Trong ngoai hoi: Tai sdn co sé =ty gia hién hanh
S&n pham phai sinh: phong ngtra rdi ro & dau co



San pham ngoai hoi

FX SPOT (hop dOng giao ngay): B n/mua mét |oli
tiOn tO vii t0 gi, hiOn hunh

Cac y€u t0 tac dOng dén ty gia giao ngay:
- Chanh IOch I suEt

- Chenh I0ch t0 1O 'mph t

- Chénh I0ch t0 10 t'ng tr-éng

-C ncnthanhto n

- Txnh hxnh chYnh trp




S&n pham ngoai hoi

FX FUTURES/FORWARDS (hO d0n tuong lai/ky han): C C hip (TJ(
buec ben mua phYi mua vu bén b n h'|]| giao trong t—ng Ia| mét khei
-ing b»ng mét Io%i tOn nuo ®4 Vil tu gi, ®-ic thaa thuEn

FUTURES FORWARDS \
ChuEn haa Kh«ng ®-ic chuEn
haa i
C%T?(CZ nigm yOt tren spun giao dbch C«ng cO ph,i sinh

X4c dinh ty gia c6 ky han bang di€ém swap:

(1&i suat ., — 1ai suat ;) X TY gid sng0a X 100
Dlém Swap ngoai/ndi T mmmoommoooooee-
360 + |&i suat trong nudc
ky han (ngay) 100

Tring th,ingo'i hei: Mé



S&n pham ngoai hoi

FX SWAPS (hoan d6i ngoai hoi):

¢ sqIn phEm ph i sinh OTC

* mét giao dbch giao ngay vii tl gi, giao
ngay vi mét giao dbch kd h'n vii th gi, ku
h'n

* mét hip ®ang swap ca thO bao gam 2 hip
®ang ca ku hin

Tring th ingoli hei: §dng



S&n pham ngoai hoi

* FX QPTIONS (Hop dong ngoai hdj quyén chon); Iu ¢ c hip ®ng trao ®Ec
quyOn (quyOn, kh«ng phfli Iu nghUa vo0) cho ng-&i n¥%m gi+hip ®ang ®-ic
mua hay ®4%E¢ quyOn &.]uyOn, kh«ng phfii Iu nghUa vO) ®ic b ,n métloli
®ang iOn nhEt ®Pnh vii magc tl gi, ®ic x,c ®Pnh tr-ic vo hay trong mét

khoting théi gian trong t—ng lai.

* FX Call Option (Hop dOng ngoai hOi quyén chon Mua): H?g ®éng gi<a b@n
mua (b2n n¥m gi= tr'ng th | “-éng”) v ben b n (ben viOt hip ®ang; tr'ng
th,| “®o9In”) trong_ ®a trao chqg b2n mua quyOn, kh«ng phYi Iu nghUa vo, ®-
ic mua métlo'i ®ang iOn nhEt ®Pnh vii t gi, ®-ic ce ®Pnh vuo hay, tr-ic
mét nguy X.c ®Pnh trong t—ng lai. B2n b n lo'i hip, ®ang nuy ca nghUa vo
giaorl]oli GOn ® x.c ®nh ® nOu b2n b n thuc hiOn quyOn chan cha
mxnh.

* FX Put Option (Hop déng ngoai héi quyén chon Bdn): Hip ®ng gi+a ben
mua vl ben b ntrong ®a ben mua (ben n%am gi+) ca quyOn, kh«ng
phvli Iu nghUa vo, ®-ic b,n met lo*i ®ang tiOn nhEt ®Pnh vii tl gi, ®-
Ic ce ®nh vuo hay tr-ic. met nguy x,c ®nh. BOn b n lo'i hip ®ang
nyy phYi thuc hiOn nghUa v6 mua Jo'i ®ang tiOn ® X .c ® nh @&
nOur?@n n¥am gi+(b2n mua) hip ®ang thuc hiOn quyOn chan cha
mxnh.



Nhiing yéu cau vé t6 chirc trong
kinh doanh ngoai héi

Phan tach chUc nang

* Kinh doanh (FO)

* Hc trf kinh doanh (BO) vu kiOmso t
¢« KOtonwu

* Gimst




Nhiing yéu cau vé t6 chirc trong
kinh doanh ngoai hoOi

Luu trit ho so (ké toan)

* theo dai,

* ki hin l-u tr
e lum ra ®iOu kiOn cfia mci hip ®ang, théng

nhEt houn

ouN v ®-ic ghi thunh v'n bin,

* C,C cuéc ®um tho'i cha giao dpch vien
phill ®ic ghi ©m Ii; ®ic l-u tr=YtnhEt 3

th ng.



Nhiing yéu cau vé t6 chirc trong
kinh doanh ngoai hoOi

Ki€m soat n®i bo

e  métquy trxnh kiOm so t néi bé

* Th-éng xuy2n b 0 c o th«ng tin thY ch
®,ng cho ban ®Ou hunh vu H§QT

*  MIS (hO theng th«ng tin quiin ly) =>c&
®N ¢,c hO theng th«ng tin quin ly vu hO
th«nga th«ng tin tui chY nh



Nhiing yéu cau vé t6 chirc trong
kinh doanh ngoai hoOi

Ki€m toan ndi bo

- N(N)u’rﬁi ro ngoli hei cao => ph{i ®-ic
kiOm to .n hpyng nam

- C,c 1Unh vuc ngoti héi cCn ®-ic kiOm
to .n

-B,o c,0 kiOm to .n ho't ®ng ngoli héi,
kiOn nghbP vp chOnh soa



Giam sat hoat dOng ngoai hoi cla
HDPQT va Ban dieu hanh

HSQT ph¥i:

- HiOu VO 10t rfii ro npy;

- ChEp thuEn vu theo ®nhklimso,tcC
chiOn I-ic, chYnh s ch, h*n mgc;

-Gi,m s .t c c b.o c 0 th«ng qua MIS;

- Cung cEp ®Cy ®f nguan Itc ®0 holt
®eng hung ngpy



Hé thong quan ly rui ro

Nhan dang rui ro
Po luong rui ro
Giam sat rui ro
Ki€m soat rui ro



Cac yéu cau giam sat theo tiéu chu@n quéc
té

Tiéu chuan t6i thi€u vé vOn cla Uy ban Basel
=> bl dap céc loai rUi ro, k€ cd rUi ro ngoai
hoOi <= trang thai ngoai hoi, k€ ca vang (lua
chOn)

Céac yéu cau:

- ®o |-éng tring th i cfia mci loti ®ang tOn;

- ®o |-éng trlng th i ing cfia ¢ .c ®ang tiOn
kh ¢ nhau

- tYnh yau cCu vO vén ®0 bi ®/p rii ro

NnAanli hei



Cac yéu cau giam sat t’heo tiéu chudn quodc
te

Do ludng kha ning rui ro d6i v6i moi loai dong
tién

* C.ch xé ly ®ei vii tiOn I'i, thu nhEp kh c
vu c,c chiphY

°* 80 l-eng c.c tring th i ca ka h'n vp vung

* C.ch x6 ly ®éi vii c ,c tring th i c- cEu

Po luong rui ro ngoai hoi trong mOt danh muc cac
trang thai ngoai té va vang



Cac quy dinh vé ngoai hoi lién
quan dén quan ly rui ro tai Viét

o Nam
* Quyét dinh 1081/2002/Qb-NHNN

(07/10/2002) vé trang thai ngoai hoi

* Quyét dinh 1452/2004/QD-NHNN (10/11 /
2004) vé giao dich ngoai hoi

* Decision 2554/QD-NHNN (31 Dec, 2006):
Regulation on exchange rate band
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