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TRUONG DAI HOC NGOAI THUONG
Khoa Kinh té & Kinh doanh Quéc té

Mén hoc

DAU TU NUO'C NGOAI
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Giang vién: Phan Thi Van
Khoa Kinh té va Kinh doanh Quéc té
bién thoai : 0986 161 181
Email: phanthivan@ftu.edu.vn
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Tai liéu

e @Gido trinh
* Slide + Bai giang trén 16p
«  Websites: www.mpi.gov.vn
www.unctad.org
www.oecd.org
« Van bén‘phép luat:
— Luat Dau tw s6 59/2005/QH11 ngay 29 thang 11
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nam 2005

— Luat Doanh nghiép sd 60/2005/QH11 ngay 29
thang 11 nam 2005

— Nghi dinh 108/2006/NDCP ngay 22/9/2006
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Muc tiéu cia moén hoc

«  Khi két thic khéa hoc, hoc vién cé thé

~ Cé duoc nhiing hiéu biét co ban vé dau tw
nwédc ngoai

— Hinh dung dwoc quy trinh 1ap dy an dau tw

— Phén tich va danh gia dwoc hiéu qua tai
chinh ctia mét dv an dau tw

- Ném ré cac quy dinh vé quan ly nha nuwédc
doi v&i nha dau tv nwédc ngoai.

— Ap dung @€ lam cong tac tin dung, tw van
luat dau tw
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Noi dung chwong trinh

« Chuwong |: Tdng quan vé dau tv qubc té

« Chuong II: Dy an dau tw trye tiép nwéc ngoai

*  Chuong lIl: Quan ly nha nwdc vé hoat dong
dau tw nwdc ngoai
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Phén b6 thei gian va phwong phap
danh gia ket qua

+ Phan bé thoi gian
— Trénlop
Ly thuyét: 30 tiét
Théo luan, bai tap, kiém tra hoc trinh: 30 tiét
— T hoc va nghién ctru: 30 tiét
« Phwong phap danh gia két qua:
— Diém chuyén can: 20%
— Kiém tra gitra ky (Viét): 20%
— Thi hét mén (trac nghiém): 60%

Foreign Investment
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CHUONG |
TONG QUAN VE PAU TU QUOC TE

* |. Cac khai niém

« 1I. Phan loai dau tw nwédc ngoai
« 1Il. Pau tw tryc tiép nwdc ngoai

* V. Bau tw chirng khoan nuwéc ngoai va
tin dung tw nhan quoéc té
« V. Hb tro phat trién chinh thirc
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TRUONG DAI HOC NGOAI THUONG
Khoa Kinh té & Kinh doanh Quéc té

CHUONG |
TONG QUAN VE PAU TU QUOC TE
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I. CAC KHAI NIEM

e 1.PAautw
« 2. DPAau tw qudc té, dau tw nwdc
ngoai
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Theo kinh té vi mé

Khoang th&i gian
Ban chét san xuéat N

ﬂf_wﬂf

) - 3

Dau tw méi

W-\- - . 2

Loi ich trong twong lai
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Naudn | Tai san thwe Cdng &n viéc lam
guon e : Tang trwdng kinh té
Hang héa vén méi

Nha xuéng
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Trong tai chinh Theo luat phap vé dau tw

€ t

g = g

B T Khoang thoi gian g Khoang thoi gian

E Ban Chét tai chinh E Vén dé S& hiru/tai san

.g’ u-q. ’ 'E: Q‘“

S Mua lai va sap nhap £
Tai san tai chinh -Thu nhép (c6 ta;c) Tat ca cac dang tai san Loi nhuan va’hoac

o -Loi nhuan tw cac Igi ich kinh té xa hoi

Co phiéu . R
Trai phiéu khoan dau tw

Chirng khoan phai sinh P . K
9 P (gia tri c6 phiéu)
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b/M&t vai chi tiéu co ban danh gia hiéu

Cau hoi 1 qua hoat dong dau tw

Dw an Quéc gia

N Ty 1& vbn trén san lwong tang thém
Sw khac biét co ban giiva khai niém diu tw ROA  Retum on Assets

theo quan diém kinh té vi mé, tai chinh va luat phap la gi? ROA= (Loi nhuan thuén + Iai vay)/téng taisan  |COR

Néu vi du vé dau tw theo méi cach dinh nghia. Incremental Capital Output Ratio
Harrod Dormar
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ROE Return on equity

ROE = Loi nhuan thuan /Vén chu s hiu ICOR = (Kt-Kt-1) / (Yt-Yt-1)

ICOR = I/A GDP
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c/Phan loai dau tw

Theo |Theo |Theo |Theo |Theo |Theo
linh |quyén |chu |thoi | nguén |loai tai
- viec |kiém |dautw |gian |vén |san

soat

ICOR Vietnam

san truc  |tw ngan |[trong |Pautw
xuat tiep nhan han nwédc |moi
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thuwong gi,ém chinh |trung |nw&c [Mua lai
2l ] BRREEEl mai tiép tht)c | han ngoai |vasap
i hrnonnrnnn nhap

dich vu dai han
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Figure I.2. FDI flows and gross fixed capital formation, by group of countries,® 1990-2003
(Billions of dollars)

Khai niém
chung

g Developed counmnes Co’ cau cac ngudn von trong tong dau tw
xa hdi ctia Viét nam (2003, 2004)
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Source:  UNCTAD, FDI/TNC database (www.unctad.org/fdistatistics).
3 Domestic investment is defined as the difference between gross fixed capital formation and FDI inflows.
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2. Pau tw quéc té, dau tw
nw&®c ngoai

« a/ Qua trinh hinh thanh va phat trién
* b/ Khai niém
—  D&u tw nuwéc ngoai la viéc céc nha dau tw

cta mot nwéc (phap nhan hodc ca nhén)
dwa von hodc bat ky hinh thire gia tri nao
khac sang mét nwoe khac dé thue hién cac
hoat dong san xuat kinh doanh hoac cac
hoat dong khac nham thu loi nhuan hoac dat
cac hiéu qua xa hoi.

« ¢/ Dac diém

Foreign Investment
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Il. PHAN LOAI BAU TU NU’'O'C NGOAI

‘ FOREIGN INVESTMENT FLOWS .

Il. PHAN LOAI DAU TU NU'O'C NGOAI

1. Kénh chinh phu hay kénh chinh thirc

OFFICIAL FLOWS PRIVATE FLOWS

£ Nha dau tu 1a cac chinh phu, cac t6 chirc E

£ L X £

] quoc te 7

E E FDI FPL PRIVATE

g’ _§, Qna OOF LOANS

3 A A o [ .

LE 2. Kenl‘l t:\l’ nhal;l , , ) X ) . I.E mﬁ %Eﬁ POR'{)FOLI BOND COI\;I_(M):EISIAL
Nha dau tu 1a cac cé nhan, cong ty, cac to S—— | squrry N
chtrc tu nhan ; Wy .
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Figure I.1. FDIinflows, global and by groups of economies, 1980-2008
(Billions of dollars)

World total
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1986
1995
1996
1997
1998
2001
2004 4

Bource: UNCTAD FDI/TNC database (www.unctad.ora/fdistatistics) and UNCTAD Secretariat estimates.
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IIl. PAU TU TRU'C TIEP NUO'C NGOAI
Foreign Direct Investment — FDI

Khai niém FDI

Mot s6 khai niém lién quan

Do lwdng dong FDI va FDI Gy ké

Phan loai FDI

Mét sb Iy thuyét vé FDI

Cac nhan t6 anh hudng dén FDI

Tac déng cua FDI

Xu thé van déng ctia FDI trén thé gidi

Thyc trang FDI tai Viét Nam

©oNoOOR®D -~
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Khai niém cua IMF

« Doanh nghiép dau tw trwec tiép nu’o’c ngoal

nha dau tw trwc tiép nwdc ngoai ndm giw tw
10% cb6 phiéu thuwong.

+ Nha dau tw trwe tiép: Ca nhan, doanh nghiép
tw nhan, doanh nghiép nha nwéc cé tw cach
phap nhan hoac khéng, nhém ca nhan hoac
doanh nghiép, chinh phu ho&c cac co quan
chinh phu, tap doan, hodc céc t6 chirc khac so
hiru két hop 10% tro 1én

Ngudn: IMF 1993 trang 86-87

Chuong | Téng quan vé dau tw nuéc ngoai
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1. Khai niém FDI

IMF- Dau tw trwc tiép 1a dang dau tw qubc té phan anh
mug tiéu ciia mét thwe thé cw tru tai mot nén kinh té,
nham c6 dwoc méi guan tdm (loi ich) lau dai trong mot
doanh nghiép_cw tru tai mot nén kinh té khac. (Thuc
thé nay la nha dau tw trwc tiép va doanh nghiép la
doanh nghiép dau tw trc tiep). MoOi quan tam (Igi ich)
lau daji ngu y la ton tai mot moi quan hé dai han gitra
nha dau tw fruc tiép VOi doanh nghiép va mét mic d6 do
anh hwéng dang ké cla nha dau tw ddi véi viéc quan
ly doanh nghiép. Pau tu truc tiép khong chi bao gém
nhirng giaq dich ban dau thiét 1ap nén moi quan hé
gilia nha dau tw va doanh nghiép, ma con ca nhirng
giao dich tiép theo gitra ho va gitra cac doanh nghiép,
dﬁPé tw cach phap nhan hay khéng co tw cach phap
nhan.

Nguén: IMF 1993 trang 86-87

Phan Thi Van © 2009
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Khai niém cua OECD
FDI phan anh muc tiéu cia mét thuwe the cw tru tai mot
nen kinh té (“nha dau tw trwc tiép”) mubn cé duwoc mot
méi quan tam (loi ich) lau dai trong mot thuwe the cw tru
tai m6t nén kinh té khac nén kinh té ctia nha dau tw
(“doanh nghiép dau tw truc tiép”). Mdi quan tam (1oi
ich) lau dai ngu y rang: ton tai mét mbi quan hé dai
han gitra nha dau tw trwc t|ep vOi doanh nghlep va mot
murc d6 anh hwéng dang ké trong viéc quan ly doanh
nghiép do. Pau tw truc tlep lién quan dén ca glao dich
ban dAu gitra hai thwe thé va moi giao dich von tiép
theo gilra chung va gitra cac cong ty con, du cé tw
cach phap nhan hay khéng cé tw cach phap nhan.

Ngudn: OECD 1996, trang 7-8
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Khai niém caa OECD

« Nha dau tw truc tiép: Ca nhan, doanh
nghiép tw nhan, doanh nghiép nha nuwéc
cé tw cach phap nhan hoac khéng, chinh
phu, nhdm ca nhan c6 lién quan hoac
nhom doanh nghiép cé hoac khéng cé tw
cach phap nhan cé lién quan so hiru
10% tro' 1&n ¢ phiéu thwdng hodc cb
phiéu cé quyén biéu quyét

Foreign Investment

Nguén: OECD 1996, trang 7-8
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Theo luat Viét Nam

« Dau tw nwéc ngoai: la viéc nha dau tw
nwdc ngoai dwa vao Viét Nam vdn bang
tién va cac tai san hop phap khac dé tién
hanh hoat dong dau tw

+  Dau tw truc tiép: 1a hinh thirc dau tw do
nha dau tw bd vén dau tw va tham gia
quan ly hoat ddng dau tw.

Foreign Investment
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Theo mét sé quoc gia
FDI thé hién b&i s k&t hop ctia mét s6 nhan té nhw
- Pai dién trong ban giam déc
« Tham gia vao qua trinh ra quyét dinh
« Cac giao dich vat chat bén ngoai cong ty
« Viéc trao ddi cac nhan sy quan ly
« Cung cp céac théng tin ky thuat
»  Cung cap tin dung dai han v&i mirc thap
hon 1ai suat thi tredng

Foreign Investment

Ngudn: OECD 1996, trang 8
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Cac théa thuan khéng-g6p-von
i - IR
* Franchising %% ﬂ&

« Hop déng quéan ly

Foreign Investment

« Thda thuan dbi tac

Quan ly va kiém soat... ...nhung khéng-gop-vén

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Nhirng hoat dong khéng phai la FDI Két luan

« DN nwéc ngoai cung cap dich vu qua bién g|o’| %
(thwdng cho mét chinh phu) ma khéng gép vén

« DN c6 hop ddng lam an dai han v&i cong ty nwéc
ngoai nhwng khéng gop vén

+ DN nuwéc ngoa| cung cap day du cac nguon Iwe, thu
phi theo san pham va tai san cudi cung sé thudc vé
nwéc chu nha

+ Cung hoat dong dwéi mot tén chung, cung chu dau tw,
hoat déng & 2 Quéc gia nhung khéng ndm giwr vén
clia nhau

«  Van phong dai dién khéng thda man yéu cau vé cw tru.

« Loiich lau dai
« Quyén kiém soat
« Ty lé so hiru toi thiéu

Foreign Investment
Foreign Investment

Vietnam Development
Report 2006: FDI chi
héi tu trong vai
vungNgudn: Joint
Donor Report to the
Vietnam Consultative
Group (Hanoi,

Ngudn: OECD 1996, trang 9 December 6-7, 2005)
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Pac diém FDI

NORTH AMERICA

«  Muc dich tim kiém lgi nhuan
« Ty lé vdn téi thiéu

Phén chia quyén loi va nghia vu

*  Quyén kiém soat “! ‘
«  Chuyén giao céng nghé e = wk )
Thu nhép ctda chu dau tw | @ 2

5
Sousce:World Investment Repart, UWCTAD {2008] W 1990 2004 © Sakaand Wast 4frca Cisb./ OECO 2000

SUBSAHARAN [
[ ArRich
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Foreign Direct Investment throughout the World
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Foleign Investment

Foreign Investment

@ Phan Thi

Cau hoi 2: Liét ké va thao luan cac dac
diém co ban xac dinh FDI. Lam thé nao
c6 thé xac dinh dwoc mdi quan tam (loi
ich) dai han? Theo quan diém cla ban,
¢ nhirng mdi quan tam (lgi ich) ndo
khac ma mét nha dau tw co thé cé trong
mot doanh nghiép

Cau héi 3: Cho vi du vé nhirng ly do c6
thé dé khéng ap dung nguéng so hiru co
phan nwéc ngoai 10% khi xac dinh FDI.

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Cong ty xuyén quéc gia

« TNCs la hé théng cac doanh nghiép
c6 hoac khéng co tw cach phap
nhan bao gém cac céng ty me (cd
tru so tai nwéc chu dau tw) va cac
cobng ty con nwédc ngoai cia chung
(dat tai nwéc chu nha).

Ngudn: UNCTAD 1999, trang 45-46
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Vén 2009

Foreign Investment

Foreign Investment

2. M6t s6 khai niém lién quan

FDI flows

FDI stock

Inward

Inflows

Outward

Outflows

Home country

Host country

FDI enterprise

Foreign Direct Investor
Transnational corporations- TNCs
Foreign Affiliates

The threshold equity ownership (muc so huu co phan)
Parent

Subsidiary

Associate

Branch

© 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Céu hoi 4

« Puwara vi du vé cac TNC ma ban biét,
wu tién cac cong ty cta Viét Nam. Thao
luan theo nhdm dé xac dinh nhirng dac
diém chung cta chung.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai

10



DPau tw nuwdc ngoai - I&p tin chi K47

Foreign Investment

Foreign Investment

Doanh nghiép me: la mét doanh nghiép kiém
soat cac tai san clia cac chu thé khac & cac
nwéc khdng phai 1a nwéc chu dau tw, thong
thwdng bang cach nam gilr mét Iwo’ng von gop
nhat dinh.

Cdong ty con nwéc ngoai: la mét doanh
nghiép ¢6 tw cach phap nhan hodc khéng cé
tw cach phap nhan, trong do mét nha dau tw,
cw tru tai mot nén kinh t& khac, so hiru mot
murc mire von gop cho phép c6 duwoc mot moi
quan tam (lgi ich) dai han trong viéc quan Iy
cong ty nay (mét mare von gép 10% ddi voi,
mot doanh nghiép cé, tw cach phap nhan va
murc twong duwong doi véi mot doanh nghiép
khéng co tw cach phap nhan la nguwdng
thwdng dwoc sw dung)

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai
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Cau héi 5: Theo ban, cé phai tat ca
cac TNC déu la cac cong ty lon xét vé
tai sdn va doanh thu? Ly giai cho cau
tra I&i cda ban

Cau haéi 6: Binh nghia mét TNC, dinh
nghia cac céng ty me va cac cong ty
con nwoc ngoai, dinh nghia cac dang
chinh cla céng ty con nwéc ngoai, dau
la diém khac biét gitra ching

> 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Coéng ty me

Foreign Investment

Cac chi nhanh
-DN khong c6é TCPN
-Thudc so hiru toan

bd hodc mét phan

Coéng ty con | |Céng ty lién két

10%-50%

> 50% quyén
Quyén biéu quyét

biéu quyét

Ngudn: WIR 2005, trang 297
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3. Po lwdng dong FDI va FDI liiy ké

a/ Po lvong dong FDI
b/ Do lwdng lvong FDI Ity ké

Foreign Investment
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Thanh phan dong von FDI Tai sao s6 liéu FDI ¢6 sw chénh léch

FDI flows gilta cac quéc gia?

A Vén Chlj SO: hl]’u Figure I1.2. Total net flows“}]!o dr g countries,® by type of flow, 1990.2006
\ {Billions of dellars)

e Loinhuan tai dau tw EDI

e Tin dung ndi bd P

cbng ty

{ | Fiinflows

Co  edal bank loans

Foreign Investment

Foreign Investment

=4 Portiolio flows

| Cfficial flows

Vé6n chu | |Leinhuan| | Tin dung
so hivu | | tai dau tw| |noibo cty

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009

Do lwdng lwong FDI iy ké
FDI stock

« Thu thap tw ngan hang trung wong cho - FDIldy ké 14 gia tri tich Ity cua cac tai sén la
muc dich can can thanh toan, thuwong két qua cua cac dong von FDI
khéng tinh t&i thu nhap tai dau tw « FDI |l‘~Jy ké bao gom: ,

« Thu thap tw cac co quan quan ly dau tw - Ehat” cuacong tyt me trong von
hodc xuc tién dau tw, thwdng chi cé dw - W Tretacongly con

liéu FDI d - hé s Khé . — Phan vay ng rong ctia cdng ty con véi cdng ty me
ieu )l woCc cap phep ma Knong co - Do FDI Iy K&
thwc hién

— Khao sét dinh ky doanh nghiép FDI
— Hodc cdng cac dong FDI hang nam

Han ché vé dw liéu dong FDI

Foreign Investment
Foreign Investment
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Figure 1. FDI inflows, global and by group of economies, 1980-2008
(Billions of dollars)

World total

Developing economies

Phan Thi Van © 2009

2004
2005
2006
2007
2008

Source: UNCTAD, based on FDI/TNC database (www.unctad.org/fdi statistics) and UNCTAD
own estimates.
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Cach do lwdng FDI tai VN

Do MPI cong bd

Thong tin ve s6 von thwe hién, Iinh vire hoat
dong, dia diém dw an, s6 lwong lao dong, khac

Co so: bao cdo dinh ki NDTNN — thang, nlra
nam, nam

Giam sat hoat déng: co quan cap GCNDT
Thanh phan VDK: vén gép cac bén + vén vay
Thanh phan von thwe hién: ngoai 3 TP chuan

con cé vén gop va von tai dau tw VN, vdn vay
bén ngoai

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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Nguoén va phwong thirc thu thap dw
lidu FDI
* Ngan hang trung wvong - bao cao ngoai
hoi
» Co quan quan ly hogc xtc tien dau tw —
diéu tra cong ty

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

Cau héi 7: Nhirng thanh phan chinh
cua dong FDI la gi?

Cau hoi 8: Su khac nhau gitra FDI vao
va FDl ra la gi? Sy khac nhau gitra dong
FDI va lwgng FDI Ity ké la g

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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Foreign Investment

Foreign Investment

@ Phan Thi

4. Phén loai FDI

a. Theo phwong thirc thAdm nhéap
b. Theo dinh hwdng clia nwdc nhan dau tw

c. Theo nhan td bi tAc déng trong qua trinh
dau tvw

d. Theo déng co dau tw
e. Theo luat Viét Nam

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

a. Theo phwong thirc tham nhap

« Sap nhap theo chiéu ngang
« Sap nhap theo chiéu doc
« Sap nhap hén hop

Phan Thi Van © 2009 Chuong | Téng quat

Vén 2009

Foreign Investment

a. Theo phwong thirc tham nhap

- Dau tw méi (Greenfleld Investment) la hoat
dong dau tw truc tiép vao cac co so san xuét
kinh doanh hoan toan méi & nwéc ngoai, hoac
mo rong mot co’ so' san xuét kinh doanh da tén
tai.

* Mua lai va sap nhadp qua bién gi¢i (M&A:
Cross-border Merger and Acquisition) Mua
lai va sap nhap qua bién gi¢i la moét hinh thire
FDI lién quan dén viéc mua lai hodc hop nhét
v&i mét doanh nghiép nw&c ngoai dang hoat
dong.

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Foreign Investment

Horizontal M&A
M&A theo chiéu ngang

Competitor =, — Competitor

La lién két gitra cac doi thu canh tranh

Phan Thi Van © 2009 ong | Téng qua

14
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Vertical M&A
M&A theo chiéu doc

EXON MO i|=E nMobiI-
G Hai dang: (= -

£

£ € Backward: Lién két giira nha cung

0 X S ~ > X

: cap va cong ty san xuat

5 € Forward: Lién két giira cong ty san

L%L’ xuat va nha phéan phoi
Raw Compohents Automobile  Automobile  Automobile
material > making - assembly > wholesale - retail
(dealers)
(Thwong nguun) (Ha nguun)

han Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Cau hai 9: Mua lai khac sap nhap nhw thé nao?

Cau héi 10: Thao luan theo 2 nhom nhiing ly do ¢ t‘hé’ khién mc}t‘nhé dau
tw wa chudng hinh thirc dau tv méi hon la mua lai va sap nhap va nguwoc
lai.

Cau hoi 11: Néu 2 ly do khién M&A 1a phwong thirc tham nhap phé bién
hon ctia FDI vao cac nwédc phat trién so véi nwéc dang phat trién

Cau hai 12: Bdng vai
Mot TNC chuyén vé san xuét hang dét mudn dau tw vao VN. TNC nay
tim cach lam ting nang luc san xuét thong qua viéc mo mét nha may
tai day; cong ty dy dinh xuét khdu mét phan san lwong clia nha may
nay sang thi trwdng cac nwédc phat trién. Tim nhivng luan diém dé tng
hé (nhém 1) va phan déi (nhém 2) viéc Iwa chon dau tw mai thay vi
M&A, tv quan di&m clia nwéc chu nha. Tim nhitng luan diém tuong tw
tw quan diém clia TNC (nhém 3 Ging hd dau tw méi va nhém 4 Ging ho
M&A). Cubi cuing, thao luan vé luan diém clia cac nhém nhw sau: nhém
1 v&i nhém 4 va nhém 2 v&i nhém 3. Muyc dich cGa méi nhém 1a thuyét
phuc nhém khac ring dau tw theo phuong thirc ctia minh la lwa chon
co loi.

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Conglomerate M&A

* Mua lai va sap nhap gilra cac cong ty khac
nganh

i -  Muc tiéu cha nhirng vu sap nhap nhw vay 1a |
£ da dang hoa, va chung thwong thu hat sy chu
2 y cia nhirng céng ty co lvgng tien mat Ion
c Balore
i
[
S O .@
" kraftfoodsy*
#ok
Marlhoro

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

b. Theo dinh hwéng ctia nwéc nhan dau tw

« FDI thay thé nhap khéau
« FDI tdng cwéong xuat khu
» FDI theo cac dinh hwéng khac cua CP

Foreign Investment

Back

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Foreign Investment

Foreign Investment

Phan Thi Van © 2009

c. Theo nhan t6 bi tac déng trong qua
trinh dau tw

« FDI phat trién (expansionary FDI)

* FDI phong ngw (defensive FDI)

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

e. Theo luat Viét Nam

« Doanh nghiép 100% vén BDTNN
* Doanh nghiép lién doanh

» Hop ddng hop tac kinh doanh BCC, hop
dong BOT, BTO, BT.

* Mua lai va sap nhap

Ngudn: Diéu 21, Luat dau tw nam 2005

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

d. Theo déng co dau tw
|

Phan Thi Van © 2009

{ ! ! !
FDI tim kiém FDItimkiém | | FDI tim kiém FDI tim kiém
nguén lyc| |thitrwong| hijéu qua tai san
chien lwgc

+Cong ty san xudt  <Thi trwong Xxuyén

Nuwoc san pham gia bién gi¢i mo va &
dang phat dung ) trinh 4o phét'trién €ao  «Mua lai hodc
trién hodc *Cong ty muon -Chéu Au, Bac My sap nhap
chuyén déi dap trng nhu cau *Két hop nguon luc nhdm thuc day
thue té va thi triedng cho san cac muc tidu
+Cong ty cung pham hoac quy trinh chién lvoc dai
rng rieng <> chuyén mén  han
«Tranh hang rao héa '
thué quan +VD: Nestle & B4c Phi

+Dich vu, ché tao va Trung Béng

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

Doanh nghiép 100% von DTNN

La doanh nghiép thuéc 100% s& hivu clia Nha dau tw
nwdc ngoai, dwge thanh 1ap tai Viét Nam.

Co tw cach phap nhan theo phap luat Viét Nam, dwoc
thanh Iap va hoat dong ké tlr ngay cap GCNDT

100% mai: gitka 100% va 100% hodc nha BT nwéc ngoai
Loai hinh: Cty TNHH, cb phan, hop danh, DN tw nhan
Vén phap dinh: Theo quy dinh cla luat chuyén nganh
(ngan hang, TC tin dung, KD I&r hanh, KD DV gi¢i thiéu
viéc lam)

Co céu t6 chirc: theo diéu & doanh nghiép

Chuong | Téng quan vé dau tw nuéc ngoai

16



DPau tw nuwdc ngoai - I&p tin chi K47

Foreign Investment

Foreign Investment

Nhan xét

* Ngay cang tang
« Loi ich déi v&i dia phwong con Ién hon
so vOi lién doanh

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Hop déng hop tac kinh doanh BCC

« BCC la hinh thirc dau tv duogc ky gitra cac nha
dau tw nham hop tac kinh doanh phén chia lgi
nhuan, phan chia san pham ma khéng thanh
lap phap nhan

* NO&i dung BCC phai c6 quy dinh vé quyén lgi,
trach nhiém va phan chia két qua kinh doanh
cho méi bén hop doanh.

* Note: BCC trong linh vc tim kiém, tham do
va khai thac dau khi va mét so tai nguyén khac
theo hinh thirc HP phén chia san pham thuc
hién theo guy dinh cua phap luat cé lién quan
va Luat Pau tw

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

Doanh nghiép lién doanh (JVE)

« Duoc thanh lap tai Viét Nam trén co s& hop
dong lién doanh ky gitra 2 bén hodac nhiéu bén
dé tién hanh dau tw, kinh doanh tai Viét ‘Nam

. Loai hinh: Cty TNHH 2 tv tré Ién, cd phan,
hgp danh

* JVE m¢i: JVE + NDT trong nuwée/ nha BT
nwdc ngoai

« Co tv cach phap nhan theo phap luat Viét
Nam, dwgc thanh 1ap va hoat dong ké tr ngay
cap GCNDT

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Hop déng hop tac kinh doanh BCC

» Thuwc hién hoat dong cua BCC

— Ban diéu phéi
— Van phong diéu hanh

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Foreign Investment

Foreign Investment

@ Phan Thi

Mua lai va sap nhap

12/2007
Bén Lién doanh nwéc ngoai
— . Mua lai
Bén nwéc ngeai
1.092 dy é@n 100%
. 4
17 ty 4
Bén Viét Na
Bén Lién doanh Viét Nam
46 vu 5. Thanh ly doanh nghiép FDI
1ty USD Cac doanh nghiép c6 ciing chu so hitu ~ “— Sap nhap

-Quan diém chwa théng nhat

-Khuon khd phap ly con chwa rd rang

-Tha tuc con chwa rd rang

-Chwa c6 Hé théng co quan quan Iy théng nhét
-Con thiéu nhidu quy dinh

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

5. Mot so ly thuyét vé FDI

+ a. Cédc hoc thuyét vi mé
« b. Céc hoc thuyét vi mé

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009

Foreign Investment

Foreign Investment

5. Mot so ly thuyét vé FDI

. Cac ly thuyét vé FDI tap trung tra 1&i 5W va 1H
1. Who - who is the investor?
Nha dau tw 1a ai?

2. What - What kind of investment?

Phwong thirc dau tw nao?
3. Why - why go abroad?

Tai sao lai dau tw ra nwéc ngoai?
4. Where - where is the investment made?
Pau tw vao dia diém nao?
5. When - when is the investment made?
Khi nao thi dau tw?
6. How - how does the firm go abroad? What mode of entry?
Tham nhap thi trwéng nwéc ngoai nhw thé nao?

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

al Cac hoc thuyét vi mdé

« Ly thuyét vé lgi ich cla dau tw nwdc
ngoai — Mac Dougall&Kempt
- Gia thiét:

« Co6 2 qubc gia, 1 nwéc phat trién va 1 nwédc dang
phat trién

+ Chi c6 hoat ddng dau tw ctia hai quéc gia trén,
khéng cé sy tham gia cda nwéc thir 3

. S?n lwong cén bién clia hoat dong dau tw gidm
dan khi von dau tw tang

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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Ly thuyét vé loi ich cta dau tw nwéc

ngoai — Mac Dougall&Kempt b/ Cac hoc thuyet vi mo

, «  Hoc thuyét Loi thé doc quyén
- RN N Ne Eﬁg% - Monopoli§tic Advantage Thec’>ry (Stephen Hymer)
g EHU, odu M+ Hoc thuyét vé chi phi san xuat (Williamson)
% S, @ X ~n ~ ¢ . .
2 odu . p, TV 2 * Hoc thuyét ndi bd hoa (Internalization - Buckley,
o v R : - Casson)
2 P 2 . e e
2 P, s, ) - Ly thuyet chiét trung
- x % - Eclectic Theory (John Dunning)

o QT N a « Ly thuyét vé vong doi qubc té ctia san pham
1 ° ' ’ International product life cycle - Raymond Vernon

Nhw vay, FDI khéng chi lam ting san lwgng thé gi¢i ma con dem lai lgi ich
cho ca nwéc chu dau tw va nwéc nhan dau tw.

Chuong | Téng quan vé dAu tw nuéc ngodi

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009 Phan Thi Van © 2009

Hoc thuyét vé chi phi séan xuat
Williamson)

C: chi phi trung binh trén don vi san phdm phat sinh do dau tw & nwéc ngoai.

Hoc thuyét Loi thé ddoc quyén
Monopolistic Advantage Theory - Stephen Hymer

«  Khi dau tv ra nwéc ngoai, chu dau tw cé mot

sO béat loi

ACp: chi phi san xuét TB clia cong ty nwdc nhéan dau tu.
AC: : téng chi phi khi d&u tw ra nuwéc ngoai (AC. =C+AC)

= Lam thé nao mét doanh nghiép nwdc ngoai cd JM: 12 gid nhap khéu sau thué. . .
= thé canh tranh thanh céng trong mat thi trwdng = T e o e
¢ khéng quen thudc, noi ma chac chan doanh g hethboholietchruhded
£ A , . . e . £ sé khai thac Igi thé doc
c nghiép nwac ngoai co it Ioi thé so sanh hon c quyén dé san xuét hang
® cac doanh nghiép trong nwéc? 3 , xuat khau.
2 Do la: 2 ™. Néuoc>Q> OA: cong
— Thwong hiéu M ty s& cho thué loi thé doc
— Kha nang quan ly — AG quyen.
— Lo ich kinh t& nho quy md T A% . NéuQ>OC:congtysé
_ Céng nghé trt;yc t|ephkh?| tha’c loi th‘eT
; 0 A C doc quyén & nwéc ngoai

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Phan Thi Van © 2009

(FDI).

Chuong | Téng quan vé dau tw nuéc ngoai
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Hoc thuyét vé chi phi sén xuat
Williamson)

C: chi phi trung binh trén don vi san phdm phat sinh do dau tw & nudc ngoai.

IAC,: chi phi san xuét TB cla c6ng ty nwéc nhan dau tw.

AC: : téng chi phi khi dau tw ra nwéc ngoai (AC: =C+AC)

MM: |a gia nhap khéu sau thué. )

P . Néu san lwvgng & nwdc
chu nha Q < OA: c6ng ty
sé khai thac loi thé doc
quyén dé san xuét hang
xuét khau.

. Néu OC >Q > OA: cong
ty s& cho thué loi thé doc

— AG quyen.

T ACp «  NéuQ>OC: cong ty sé

trwc tiép khai thac loi thé

o A C Q déc quyén & nudc ngoai

(FDI).

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Ly thuyét chiét trung
Eclectic theory — John Dunning

- N&itiéng v&i md hinh OLI

£ — O: Loi thé so hiru - Ownership advantage
% — L: Loi thé dia diém - Location-specific

z advantage

) — | Loi thé néi bé héa - Internalization

o incentive

Phan Thi Van Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

-
c
)
£
<
7
o
>
£
c
=
°
3
[
w

Foreign Investment

Hoc thuyét ndi bé hoa Internalization
Buckley, Casson

The Firm and lis
tage

‘ Qua trinh ndi bo héa
Change Competitive Exploit Existing
Advantage Competitive Advantage Abroad

Licensing
Management Contract

Control
Assets Abroad

v

Actjuisition of

Greenfield Investment Foreign Enterprise

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi 78

Eclectic theory

« Tral®i cac cau hoi:

— Tai sao nhu cau vé mot loai hang hoa & mot
nwdc lai khdng dwoc dap ing béi cac doanh
nghiép cta chinh nwdc d6 hoac bédi cac
hang héa nhap khau qua con dwdng thwong
mai thong thwong?

— Gia sir mot doanh nghiép muén md réng
hoat déng, tai sao doanh nghiép khéng chon
cac cach mé réng khac ma lai chon FDI.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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» Tritué/Cbéng nghé

Foreign Investment

« Loi thé déc quyén

Nhan t6 O

«  Loi thé kinh té nho quy mé

A

GARCO 10

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Foreign Investment

EXTERNAL <

> INTERNAL

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Nhan to L

« Loithé kinh t&

« Loithé Xa hoi/van héa

« Loithé chinh tri

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

The Firm and Its

Competitive Advantage

Change Competitive
Advantage

Exploit Existing

Competitive Advantage Abroad

1
Licensing

Management Contract

1
Control
Assets Abroad

1
Acquisition of
Foreign Enterprise

‘ Greenfield Investment

21
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Nhan to |

« Cac yéu t6 tac dong dén dong co ndi bd
hoa:
— Yéu kém ty nhién cua thi trudng
+ Rui ro, phu thudc 1an nhau gitra cung va cau
+  Chi phi giao dich cao, thiéu thi trwéng tri thire
— Yéu kém co ciu cla thi truong

+  Céc quy dinh thét chat cda chinh phu nwoc chu
nha

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Ly thuyéet vé vong d&i quoc té cia san pham
International product life cycle - Raymond Vernon

+ Giai doan 1: Sén phdm ma&i xuét hién cén thong tin phan héi nhanh
va duoc ban & trong nuwéc phét minh ra san pham, xuét khdu khéng dang ké.
+ Giai doan 2: San phdm chin mudi, nhu céu téng, xuét khau ting manh,

céc doi thu canh tranh trong va ngoai nwéc xuét hién, FDI xuét hién

+ Giai doan 3: San phdm va qui trinh san xuét duoc tiéu chuén hoa,

thi trirong én dinh, hang héa tro' nén théng dung, cac doanh nghiép

chiu ap luc phai giam chi phi cang nhiéu cang tét dé tang loi nhuén

hodc giam gia dé tang ndng luc canh tranh, FDI tiép tuc phat trién

Foreign Investment

Introductory stage = Growth stage =»> Mature stage
|

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

Ly thuyét vé vong d&i quéc té ctia san pham
International product life cycle - Raymond Vernon

«  M&i san pham c6 mot vong doi, xuat hién —
tang trwrdng manh — chirng lai - suy giam
twong wng v&i qui trinh xam nhap — tang
trwdng — bao hoa — suy giam; vong doi nay dai
hay ngén tuy thudc tirng loai s&n pham.

« Cac nudc cong nghiép phat trién thwdng ndm
gitr nhirng céng nghé ddc quyén do ho khéng
ché khau nghién ctru va trién khai va do cé lgi
thé vé qui mo.

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Ba giai doan phat trién ctia sa&n phdm

production
United State ;
Exports-<onsumption
Exports
Other advanced )
countries L production
consumption ;
Imports
Exports
L EXp
Developing :
countries i consumption
production

Introductory stage Growth stage Mature stage

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Foreign Investment

Foreign Investment

@ Phan Thi

7. Tac déng cua FDI

Do6i véi nwée chu dau tw

©

+Banh truéng strc manh vé
kinh té va néng cao uy tin
chinh trj trén truong quéc
té.

+Sv dung loi thé ctia noi
tiép nhén vén gidm chi phi,
néng cao hiéu qua sw dung
vén va ty suét loi nhuén,
khéc phuc duoc tinh trang
thira von tuong doi.

*Mo réng thi truong tiéu thu
sdn phdm, khéc phuc tinh
trang lao hoa san pham.
+Tim kiém céc nguén cung
cép nguyén, nhién ligu én
dinh

*D6i méi co céu sén phém,
ap dung coéng nghé mai,
néng cao néng luc canh
tranh.

®

DP6i v&i nwéc nhan dau tw

©

®

*Quén ly vén
va céng nghé
«Sw 6n dinh
clia déng tién
+Cén cén thanh
toan qudc té
«Viéc lam va
lao ddng trong
nwéc

Phan Thi Van © 2009

+B& sung vén
+Chuyén giao cong
nghé
+Phat trién ngudn NL
+Chuyén dich co cu KT
+Can d6i nén kinh té
+Cén déi cung ciu HH
«Can ddi can can TM
*GDP va thu NSNN
*M& rong thi trwong XK
*Nang cao nang lvc CT
*Quan hé hop tac quéc
té

*Phu thuéc vé
kinh t6

*Cong nghé lac
hau

+O nhiém méi
trurong

«Trigt tiéu kha
néng canh tranh
cua cac DN trong
nuéc

«Léi sbng, cac
van dé xa hoi

Chuong | Téng quan vé dAu tw nu6c ngoai

Tac dong Ién nguon lwc tai chinh

Phan Thi Van © 2009

Vén 2009

Vén huy dong tréen TTQT

Vén ndi bd TNC I
Thu nhap tai dau tw

Hiéu qua vén XH

Chuong | Téng quan vé dau tw nwdc ngoai

Foreign Investment

Phan Thi Van © 2009

Péi v&i nwédc nhan dau tw 1a nwéc
dang phat trién

FDI tac dong lén ngudn lwc tai chinh

Tbng cac dong vén vao cac nwdc dang phat trién giai doan 1990-2006
(t USD)

Téng cac dong vén

FDI vao

Tin dung NHTM
===4 Dong BT chirng khoan

50 Dong vén chinh thirc
1990 1991 1992 1993 1904 1905 1608 1997 1008 100 2000 2001 2002 2003 2004 2005 2006

Ngudn: UNCTAD, dua trén World Bank 2005a.

aPuoc dinh nghfa nhu cac giao dich ng rong véi thoi han géc nhidu hon 1 nam .
b St dung c4c phan loai ciia World Bank. Khac so véi cach phan loai ciia UNCTAD & chd gop cac nudc Trung va Dong Au vao nhém nudc dang phat
trién

Chuong | Téng quan vé dAu tw nuéc ngodi

Foreign Investment

Figure 1.6. Number of TNCs from developed,
developing and transition economies,
1992, 2000 and 2006
(Thousands)

80
7O m—mm e e
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40
301
20

10+

0

1992
M Developed economies

2000 2006

Developing and transition economies

UNCTAD, based on annex table A.1.5.

Chuong | Téng quan vé dau tw nwéc ngoai
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Figure V.5, Share of foreign companies in the oil and gas production® of selected major o1l- and gas-
producing economies, 2005
{Per cent)
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Quy mé va dia diem dau tw
Figure I.1. FDI inflows, global and by group of economies, 1980-2006
(Billions of dollars)

8. Xu thé van dong cta FDI trén thé
gi®i trong nhirng nam gan day

Quy mé: FDI tang trwdng manh trong nhiing ndm 1990, suy giam trong
glal doan 2001-2003 va nay da phuc hoi Q

Dia diém: c6 nhlgu‘ thay'd(‘)i
Cac nwéc Chl{ déq tw: It tép,trl‘mg hon
Céc nwéc chu nha: phan boé déu hon
Céc nuédc chu nha dang phat trién: chuyén dich sang Chau A
Hinh thire: FDI chd yéu duoc thuwe hién dudi hinh thire M&A, hoat
dong M&A khong nglrng tang 1én
Mbi quan hé: Gia tang cac MQH khéng-gép-vén
Linh vuc: Chuyén dich sang linh vyc dich vu
Chu d4u tw: Ngoai TNCs, con cé6 SWF
Quy dinh : Ty do héa FDI dién ra manh mé & tit ca cac cap do
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Source: UNCTAD, based on annex table B.1 and FDI/TNC database (www.unctad.org/fdi statistics).
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Dia diém dau tw

Figure 1.6. FDI flows, by region, 2005-2007
(Billions of dollars)

( ) FDI inflows
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Dia diém dau tw Hinh thirc dau tw
) Figure L1, FDI inflows, global and hy group of economies, 19602006

(b) FDI outflows (Bilons of dlers)
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Source: UNCTAD, cross-border MAA database (www.

Source: UNCTAD, annex table B.1 and FDI/TNC database (www.unctad.org/fdistatistics). unctad org/fdistatistics) prApuuORaEarda R REERE R BUD Y
Note:  Data for 2008 are only for the first half of the QgEQ‘EEEQ‘E39‘5929‘5999‘533&333&
year

Souroe: UNCTAD, based on annetabe B.1 and FOITNC datzbase (vnw.unclad org i sadsfes).
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Linh vwe dau tw Linh vire dau tw

Figure 1.16. Sectoral distribution of cross-border M&As, by industry of seller, 1987-2006
(Per cent)
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Source: UNCTAD, cross-border M&Adatabase.
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Chu dau tw

FDI ra liiy ké thé gi®i, 1960,%

Halan
10%

€
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FDI ra liiy ké thé gi®i, 2004,%

Céc nude khac
1% Hoa Ky
21%

Céc nude phat
trién
1%

Nhat Ban
4%
Anh quéc
14%
Ha Lan

Céc nudc EU kha Phép 6%
25%
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Ty DO HOA OUTw

« Xbéa bo cac rao can, han ché dbi véi FDI

(MFN, NT)

Foreign Investment
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7

« Tiéu chuén dbi xu tién bd dbi vai FDI

« Co ché thi truéng hoat dong ty do

Chuong | Téng quan vé dau tw nwdc ngoai
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Chu dau tw

Fiuira 110, Majar FOI locatlons of sovaraign waalth funis, 2007

Figure .20. FDI flows by sovereign wealth funds, 1987-2007
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COP UTwDO HOA

B Don phuwong
B Song phuwong (BITs)
B Da phuwong
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Hiép dinh dau tw

Figure 1.10. Number of BITs and DTTs concluded, annual and cumulative,

1998-2007
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Source: UNCTAD {www.unctad.orgfiia).
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Hiép dinh dau tw

Figure 1.12. Total number of BITs concluded at the

end of 2007, by country group
(Per cent)

Figure L.13. Total number of DTTs concluded at the

end of 2007, by country group
(Percent)
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M Between developed couniries

[ Between developed and developing countries
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9. Thye trang FDI tai Viet Nam
— Bai tap thwc hanh

Thu thap dwv liéu vé FDI tai VN. Chuan bi mét
bai viét ngan vé xu hwéng FDI dai han tai VN
cling nhw vé vi tri thay doi ctia VN trén ban dé
FDI khu vwc va toan cau. Bai viét can tra 1&i
dwoc cac cau hdi sau:

Mé ta chung vé thai do cda VN déi véi FDI?

Nhitng xu huéng dai han cta dong va lwong FDI vao
lay ké?

Co céu FDI theo nganh va linh virc nhw thé nao?
Nhitng nwéc chu dau tw chinh?

Vai tro cta FDI VN cé téng Ién khéng? Trong nganh,
linh viee nao?

VN c6 FDI ra khéng? Dong vén va luong von nhw thé
nao? Vao nwéc nao va nganh nao?

S ok D=~
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Source: UNCTAD (www.unctad arg/lia) Seurce: UNCTAD (www undad orgiia)
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Xu hwéng FDI tai Viét Nam giai doan
1998-2007 va van de dat ra cho Viét
Nam tir xu hwéng FDI the gi&i

Hinh A.3 Co’ c4u FDI theo linh vigc
7%

Co ciu FDI theo hinh thic dau tw
7y
‘ 68%

B Céng nghiép M Dich vy 0Néng Iam ngw nghiép

Co céu FDI theo linh v

Hinh A4 Co c4u FDI theo dbi tac

Foreign Investment

Co céu FDI phan theo déi tac dau tw

Co céu FDI phan theo dia ban:

OHan Quéc mSingapore OPailoan ONhatBan
mHéng Kéng DHoaKy  mKhac
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. N a . R X .. .
Xu hwdng FDI vao Viét Nam trong twong quan so sanh v4i mét s6 Hinh A.2 So sanh déng FDI vao ciia mot sé quéc gia chau A, 1992-2006
v ~ A Dy
qudc gia chau A Don vj: trigu USD
Hinh A.1 FDI tai Viét Nam, 1988-2007
30000
25,000 25000
20000 %
k] 20,000 t /’\/
o H w‘\v
= g 15000 ¢
> 2 15,000 1 ? / \ )/
o = o 10000
q £ % NS
= % 10,000 4 = 5000 4— - . —~ - 7,!;‘ - |
()] o ¥ v * ° .‘_ o * *~—
° 5,000 © 0 f— = .
o " o 1992- 1 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
iz E 1997
0 —— vietNam | 1586 | 1700 | 1484 | 1289 | 1430 | 1200 | 1450 | 1610 | 2021 [ 2315
—s— Thailand | 2269 | 7491 | 6,091 | 3,350 | 3813 | 1,068 | 1802 | 5862 | 5957 | 9751
N O PP PR RS o> e © &
@9 LG I A P & ,19&,1/@ S S Malaysia | 5816 | 2714 | 3895 | 3788 | 554 | 3203 | 2474 | 4624 | 3965 | 6060
L\(—) H—/ \ﬁ(—/}%{—/ M—/ Han Quoc | 1298 | 5039 | 9436 | 8572 | 3683 | 2941 | 2752 | 8980 | 7050 | 4950
[ Vn déing kj == Vén thus hign —— 56 du an| —¥—si 8295 | 7690 | 16067 | 17217 | 15038 | 5730 | 11409 | 19828 | 15004 | 24207
Ngudn: Bé K& hoach va Dau tw, www.mpi.gov.vn *dong FDI binh quén hang ném

Ngubn: UNCTAD, WIR 2000-2007
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Bing A.1 Chi sé thuc hi¢n FDI vaol'l va

Xép hang giai doan 1994-2006 ciia mgt sé quéc gia chau A V. Béu tw chl'png khoan nwoéc ngoéi - FPI
Quéc gia 1994- | 1996- | 1998- | 1999- | 2000- | 2001- | 2002- | 2003- | 2004- va tin dl;lng tw nhén qU6C té - IPL
1996 1998 2000 2001 2002 2003 2004 2005 2006
Viét Nam 8,177 | 4,463 | 1,488 | 1,307 | 1,327 | 1,923 | 2,004 | 2,056 | 1,343
(6) (11) (36) (44) (51) (39) (50) (58) (78) A ” - Ve Y]
Singapore 10,50 6,493 3,737 5,333 4,755 | 6,000 6,079 8,228 7,622 1l Dau tu, Ch u’ng khoan nu’O’c ngoal -
7 (6) (7 ) (6) (6) (8) (6) (5) . .
. & - Foreign Portfolio Investment FPI v
g Melarsia | 882 | | e | o | o | ok | ey | | e 8 fa < s a2 £
g Thailand 1,021 1,765 1,375 1,058 0,753 | 0,858 0,506 2,334 2,075 g a/ Khal nl_em: FPI Ia hlnh thLPC dau tLF qUOC te
3 (78) (54) | (44) | (59) (80) 87) | (106 | (47) (52) g e > Py > Py e
g oo [ tazs [t |~ | - | - | - |oom | oo | omoe g trong do6 chu dau tw cua mot nwoc mua
£ (52) | (80) | 0,570 | 0,624 | 0,528 | 0,324 | (136) | (106) | (95) £ , , > 7 a - P s
= ) | (s | (139 | (159 = chitrng khoan cua cac céng ty, cac té chirc
.9 Han Quéc 0,304 0,462 0,587 0,434 0,33 0,314 0,474 0,550 0,409 'E’ ’
(] (118) (111) (91) (97) (107) (120) (109) (115) (123) [ z A 2 Py z z 7 . P ’
E Trung Quéc 4,667 | 2,761 1,198 | 1,134 | 1,331 1,969 | 2,134 | 2,020 | 1,472 E pha,t hanhlo, m,-Ot nu,o’c I,(hac VO’I m.Ot m
16, 30, 1 55) 5( 37, (45, 62] 69) A ~ A - Py I3 ~
SR L )Ngu;m’m‘u’n W(M’_umm khong ché nhat dinh dé thu loi nhuan nhung
oL khéng nam quyén kiém soat trure tiép doi voi
“thrn:rr::;:nh chi so thye hié¢n FDI (THE INWARD FDI PERFORMANCE INDEX-NID): o, - té Chu’c pha’t ha\nh Chang khoa’n_
IND,=Chi s6 thuc hién FDI clia nudc i
FDI, =Lugng FDI vio clia mréic i GDF,/ GDP,

GDP,=GDP thé gidi
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b/ Dic diém

— Chu dau tw nudc ngoai khéng ndm quyén
kiém soat

- Sé’llwo’ng chimng khoan dwoc mua co thé bj
khong ché

— Thu nhép cla chu dau tw

— Pham vi dau tw

— Nuoc tiép nhan dau tw chi nhan dwoc vén
bang tién

Foreign Investment
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HOI

*  Hdi: So sénh hai hinh thirc dau tw c6 phiéu va
trai phiéu?

g — V@& dbi twong dau tu:

g — V& quan hé giira chu dau tw va té chirc phat hanh
; — V& thu nhép va té chirc phét hanh tra cho nha dau
'S tw

4 _  Chiphi nha déu tw bo ra

—  Thu nhép nha dau tw c6 duoc
« FDI va FPI giébng va khac nhau nhw thé nao?

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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c/ Phan loai

— Dau tu trai phiéu nwéc ngoai
— Dau tv ¢ phiéu nwdc ngoai

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

2. Tin dung tw nhan quéc té
International Private Loans - IPL

a/ Khai niém:

— Tin dung quéc té la hinh thirc dau tw quéc té
trong dé chu dau tw & mét nuwéc cho dbi
twong tiép nhan dau tw & mét nuwéc khéc vay
vén trong mot khodng thoi gian nhét dinh va
thu loi nhudn qua lai suét tién cho vay.
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b/ Dac diém ¢/ Phan loai

— Quan hé gilra chu dau tw va dbi twong nhan
dau tw la quan hé vay ng.

— Chu dau tw trwdce khi cho vay déu nghién
ctru tinh kha thi ctia dw an dau tw, c6 yéu
cau ve bao 1anh hodc thé chap cac khoan
vay dé giam rai ro;

— Vbn dau tw thwerng dwédi dang tién té;

— Chu d4u tv nwéc ngoai thu loi nhuan qua lai
suat ngan hang theo thda thuan gitra hai
bén

— IPL théng qua ngan hang
— IPL d4u tw trai phiéu

Foreign Investment
Foreign Investment
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V. Hb tro phat trién chinh thc A \
Official Development Assistance (ODA) Khai niém cua DAC

« 1/ Khai niém cia WB « ODA la nhitng ludng tai chinh chuyén téi cac

: nwdc dang phat trién va téi nhitng té chirc da
phwong dé€ chuyén tdi cac nwdc dang phat
trién ma:

! . A — dwgc cung cép bdi cac t6 chirc chinh pha (trung

phu, cac té chirc phi chinh phu (NGO), cac wong va dia phwong) hodc bdi co quan diéu hanh

t6 chire thudc hé théng Lién hop qudc (UN), cua cac t6 chufc nay;

cac té chire tai chinh quéc t& danh cho cac — ¢6 muc tiéu chinh la thic d8y tang trwdng kinh t€ va
nude dang va cham ohat trién phuc lgi ctia cac nwdc dang phat trién;
9 M p : — mang tinh chat wu dai va co yéu t6 khéng hoan lai 2
25% (dwgc tinh vdi ty suat chiét khau 10%)

ODA la cac khoan vién trg khéng hoan lai,
vién trg c6 hoan lai hoac tin dung wu dai
cua cac Chinh phu, cac t6 chirc lién chinh

Foreign Investment
Foreign Investment
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DAC List of ODA Recipients

2/ Pac diém

Effective for reporting on 2009 and 2010 flows

~ ” ~ . Least Developed Countries | (ther Low Income Countrices Lower Middle laconwe Countries Lpper Middle lnconwe Countries
— Vé cac nha tai tro (DOHOFS): and Territories wnd Territories
. > . * . iper capita GNI < $935 in 2007) iper capita GNI 8936-83 T05 iper capsta GNI 53 706-511 455
*  Chinh phu cac nwéc i _ — n 2007) n 2007)

«  T6 chtrc lién chinh phu: EC, OECD

«  T& chire thudc Lién hop quéc UNCTAD, UNDP, UNIDO,
UNICEF, WFP, UNESCO, WHO

T6 chire tai chinh quéc té: IMF, WB, WTO

«  Céc t6 chire phi chinh phu (NGO)

—  M@i chinh phu sé& cé cac co quan riéng dé quan li
viéc cap ODA: SIDA, AusAlID, JICA, USAID, IAE,
CIDA...

- Déi}tu’cyng nhén vién trg (Aid recipients): La chinh
phu cac nuwéc dang va kém phat trien.

Belarus

Belize

Bolswana
Brazil

Foreign Investment

Kiribati Liby
Laos Malaysia
Lesotho Mauritius
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o .2 . X 3/ Cédc dong vén chinh thirc khdc
2/ Dac diem (tlep) Other Official Flows (OOFs)
MG, PV,
i . G E — vay thanhtoan 1 O 0) A)
— ODA mang tinh wu dai. MG, * « La nhirng giao dich thuéc khu vwec chinh thirc
— Von ODA thwong kem theo dieu kién nhwng khoéng thda man nhirng tiéu chi cua

+  GDP thép o

*  Suw dung ODA phu hgp v&i muc tiéu cap von cla nha tai
tro

ODA mang tinh rang budc:

+  22% vién trg cia DAC phéj dwoc su dung dé mua hang
hda va dich vu clia cac qudc gia vién trg.

— ODA ludn chtra dwng ca tinh wu dai cho nwéc tiep

nhan va lgi ich ctia nwé&c vién trg.

. thuc ddy ting trwéng bén viing va gidm nghéo &
nhitng nwéc dang phat trién

+ tang cwdng vi thé chinh tri cla cac nwéc tai tro

ODA la ngudn von c6 kha nang gay ng.

ODA/OA

Foreign Investment
|
Foreign Investment
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6.Cac nhan té anh hwéng dén FDI

Méi trieong quéc té

Nwérc chu dau tw

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

al Cac nhan té lién quan dén chu dau tw

Loi thé déc quyén riéng Loi thé néi bo héa

Nuwéc chu nha Nuwéc nhén dau tw
Chwa ndi b6 hoa

Cty ban dia

Cung cép d4au vao

* hoé&c dau ra
NGi b6 héa
Cong ty con

—

Giao dich néi b

Chuong | Téng quan vé dau tw nwdc ngoai
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‘ 6.Cac nhan té anh hwéng dén FDI ‘
|
| I | |

Chu déu tw| | Nw6e chu ddu tw-{ Nwée nhan dau tw || M6i treong
quéc té
Loi thé doc Céc bign Hanh lang
quyén riéng phéap khuyén phap ly vé FDI
khich FDI
Loi thé Céc bién phép —{ Céc nhan t6 kinh té
noi b héa han ché FDI —
Céac yeu td
tao thuan lgi

cho kinh doanh

Chuong | Téng quan vé dAu tw nuéc ngodi
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b/ Cac nhan t6 lién quan dén nwéc chu dau tw

— Khuyén khich

Hiép dinh d&u tw

— Han ché

{ Han ché chuyén vén ‘

Han ché béng thué

Uu dai thué’ A
s Han ché tiép can
va tai chinh AP
thi trirong
Khuyén khich
" chuyén giao
cbng nghé

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

32



DPau tw nuwdc ngoai - I&p tin chi K47

1. Khung chinh sach vé FDI Binh hwéng thi trwong ” ~ >
2 | On dinh chinh trj, kinh t&, xa hoi Quymo TT va thu nhap BQ c1. Cac dong co’ cua FDI Co ba
= Quy dinh vé tham nhap va hoat dong Tang trrong thi ruong g 4 h A t 7 k- h tn’ O ban
et : : i R Kha nang tiép can thi treong khu virc
2 . Tiéu chuan dbi xu véi nhirng cong ty va thé gidi va cac nhan to Kin e
3 connuéengosl - | (eochumimng Céc ngudn Iwc tw nhién
c . Chinh sach vé chtrc nang va co cau thi i hieu cla nguoi tiéudung o
g trwong (dac biét vé chinh sach canh gé:h huéng nguon nguyén liguftai -(E,};:gdau tr E:Iﬁ,g‘sgﬂﬂ’ Du lich
2 tra}nh Vfa M&AA) R " S s&n c6 va chi phi NVL Chau Au, My, Nhat San pham co ban -
= < . t(E’anc thda thuan thwong mai va FDI qudc |/ St s8n ¢6 va chi phi lao dong = |S— |
QE" @ © ) . o Cong nghé, sang ché va céc tai san g
= 'g 5| Chinh sach tw nhan héa ] ) sang tao khac % . ) ) Lién bang Nga
S KFFER Chinh séach thwong mai va sy lién két Co so ha tng @ Sahara chau Phi Azerbaijan
= g.% gitra chinh sach thwong mai va FDI Binh hwéng hiéu qualchi phi £
Iy =2 Chinh sach thué thi phi rlguén nguyén ligu/tai san + c
D Bl " — = = " nang suat lao dong 2
o =3 Il. Cac nhan t6 kinh té (theo dong co’ | ™ Cac chi phi dAu vao khac (VD: van o
S B %’ FDI) tai, vién théng, cac san pham trung £
S = PSP P gian)
«_é; .|||. Ca;UEI:I:: 2; :@:P thuan lgi cho KD Céc théa thuan hai nhap K vire o Kazakhstan QUi dd0 Cario
o . o Binh hwéng tai san chién luge ¢ e uan dao Laribe
8 . Céc wu dai dau tw M&A qua bién gidi i. i00b. e |
O |- Cac chiphi do phién nhidu hosc quan liéu Sy sén o0 ot clo ta sén réng cla A a% | :
~ n e cdng ty: néng Iyc cong nghé, déi W -z
S |+ Tién nghixa hoi ™\ méi va Mar, thwong hiéu Ay
. Co so ha tang va cac dich vu hé tro' tt Mua strc manh thi trrdng hodic cac e ) ‘
- Vén x hoi, thai do dbi véi cong viec ”:]'i“:‘? "r:’“a" tan rii ro, giam Nguyén nhan cho viéc gidm sut tdm quan trong twong ddi clia cac nguén luc ty nhién
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Phan Thi Var, € 2202 s Guan v8 dAu tu nudc ngoai

i FDI tim kiéem hiéu qua
FDI tim kiém thi trwwro'ng Chuyén mon hoa san xuét
. . Chién lwoc va co’ cau cia cac TNC
Nganh ché tao
“Tranh hang rao thué quan” o N o o
HGi nhap tw chu: Pa thi trwong ndi dia
= Nwoc phat trién 1960, 1970 € co Céng ty con
7} . fe iR o 6ng ty me N
g Gitra hai cudc CTTG Nuwéc dang phat trien g gty me Nha thau phu Nha thau phu
("] 7}  —
2 ¢ ./ 0
E ; E Nwoc chu ddu tw Nha cung cép Nwéc thu ba
Thay thé nhap khau R ) i .
(=2} 2 =2} Nwéc chu nha
® FDI Nhat vao My Nganh dich vu ‘®
o 1980 o A - .
= Hang héa trung gian 5 Ho6i nhap don gian: Outsourcing
Coéng ty me Cdng ty con
Cong nghé, vén, nguyén vat liéy

Nhitng nhan t& chd yéu nao quyét dinh FDI dinh .

huong thi truong? Théo luan theo nhém céc

nguyén nhan va dieu kién theo do cac nhan t6 . Nhap khau o

nay tac dong dén cac quyét dinh dau tw Nwéc chu dau tw Nuéc chu nha
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FDI tim kiém hiéu qua

Chién lwoc va co’ cau ciia cac TNC

HGi nhap phire hop
Cong ty me Cong ty con
- Co thé la
= Ay 2 oz
[} tat ca cac
-§ ‘ chire ndng
(7]
(]
> > by > ~
i Nwéc chu dau tw Nwéc|chu nha
=)
°
5}
('8
Cong|ty con
Thi treong
Nudc thu ba Nwéc chu nha
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Céu hoi

Dac diém co ban cda chién lwgc hdi nhap don gian va hdi nhap phirc hop
la gi? Nhirng nhan t& chu yéu nao clia nwéc chu nha phu hop véi FDI theo
méi chién lwoc?

Cho vi du vé cac nhan t& quyét dinh dbi véi FDI dinh hwéng hiéu qua? Thao
luan theo nhom cac nhén t6 nay c6 thé lién quan dén cac nhan t6 kinh t&
khac ctia nwéc chu nha nhw thé nao?

Foreign Investment

Giai thich khai niém tai san sang ta9 va cho vi du. Giai thich tai sao cac
tai san sang tao c6 thé tao ra loi thé dia diém quan trong cho mét nwéc
chu nha? Thao luan quan diém cta ban theo nhom.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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FDI tim kiém hiéu qua

Ngudn nhan lyc chwa
qua d3o tao gia ré

Cactaisansangtao  Tinh kinh & clia sw tich tu

FDI s&n xuét
san pham/ban thanh pham
¢6 ham lwong lao ddng cao

Hoi nhép gian don

Foreign Investment

Hoi nhédp phirc hop
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Mergers 21 Acauistons

Duy tri hodc cting c6 vi thé canh tranh

Foreign Investment

B6 sung cac loi thé

Nhiing nhém nhén t6 kinh té quyét dinh FDI cta nwéc chu nha la gi? Tam
quan trong twong déi cta ching duoc danh gia qua céc khia canh chu yéu
nao? Thao luédn theo nhém.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Pong co tién hanh FDI

HONDA VIETNAM

The Power of Dreams

Foreign Investment

BIA PONG NAM A SEAB

Phan Thi Van © 2009

HONDA

Tdi yéu Viét Nam

Chuong | Téng quan vé dAu tw nu6c ngoai

bong co tham nhap VN

Quy mb thi trvdng Bao ho thi trwong

Uu dai cia CP
Mién thué 3
60% Giam thué 4 nam

Pong co lwa chon déi tac VN

1995 w—_

30% vén gop

Gia tri quyén su dung dat
Vi tri chinh tri

Foreign Investment

Hoat dong cuia cong ty

1996

Phan Thi Van © 2009
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2005 2007

Chuong | Téng quan vé dau tw nwdc ngoai

Giéi thiéu

Lién doanh

22/3/1996

@& . ponDA

The Power of Dreams

B6i canh nganh

Hién nay

2002
6.095.000. 4.775.000

Foreign Investment

Nha dau tw | i ;
| = | 1948

@ 1964 Asean

HONDA

a3dctycon 4 o74 ruSD

2001 118 co S& SX

31QG 2.847 trUSD R&D

114.300 LD
45.742 triéu USD
52.170 triéu USD

Phan Thi Van © 2009
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Gi¢i thiéu (IFU 25%)

1966

+Vbn, cong nghé, +Gia tri quyén su
*May méc, dung dat

*Dao tao nhan vién, «Cac nha xwéng
Bi quyét san xuat, may méc san cé
«Bi quyét marketing, *Mang phan phéi
*Quan tri thwong hiéu *Quan hé chinh trj

Foreign Investment

bong co tham nhap

Dan s tre, quy md 70 triéu

Murc tiéu thu thap

Van héa khéng cé han ché

Co so san xuat lac hau

Mién Nam da c6 Cty bia C.A TBD

Phan Thi Van © 2009

1993
Céng ty bia Dong Nam A

1998: co lai
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Foreign Investment

Foreign Investment

c2/ Khung chinh sach quoc gia

Chinh sach FDI vong trong Chinh sach FDI vong ngoai
(Nong cbt) (Tac dong gian tiép dén FDI)

Cac chinh sach tac dong
1&n 6n dinh kinh té,
tri va xa hoi

- Chinh sach tién &
- Chinh sach tai khoa
- Chinh sach t)} gié héi doai Chinh sach vé
chirc nang

co cau thi
trwong

Chinhsach thué

- Thién dwong thué quan

- Wu dai thué

- Thué doahh nghiép va ca nhan

Quy dinh vé
tham nhap
va hoat dong

Viéc bdo ho
cac nha
BTNN

Tiéu chuén
d6i xu voi
nha DTNN

Chinh sach/tw nhan héa
- C6 thé |& mot nhan t6 quyét

- Thanh vién cla céc ch 4h trong dbi véi dong FDI

trinh hdi nhap khu vuc
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Chinh sach tw nhadn héa

) ; ) L — + Hapdancacnha
Cho phép nha BTNN mua lai DN nha nwéc

DTNN nho téng

Chinh sach thué canh tranh

Thap hoac cao so v&i nwéc khac Tai chinh c6ng???

Céc chinh sach vi mé
S 6n dinh kinh t& Anh huéng dén:
Ty & lam phat ———— Dau tw, i suat,
Tinh trang can can thanh toan chi phi vén

Thu chi ngan sach

Céc chinh séch t6 chirc vi mé
Co cau nganh san xuét

Co cAu dia ban

Co cau chirc néng cua cac
hoat dong

Co cau so hiru

Mirc d6 canh tranh

Nhirng chinh séch vé van hanh theo chirc nang cia thi
trirong céc yéu t6 dau vao

Nhirng chinh séch tac dong dén nguén cung cép va chéat
lwong ctia céc ngudn nhan luc
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Tw do héa chinh sach FDI

Bop méo thi trwong Tiéu chuan déi xu tich cyc

.
s Nhirng han ché Nhirng wu dai *Déi U cong

£ «Tham nhap va «U'u dai thué *NT, MFN béing va binh

? thanh lap ) -V dai tai «Gidi quyet dang

9 +So hivu va quén ly chinh tranh chap dau +Chuyén loi

£ *Han ché hoat dong «Uu dai khac tw bai trong tai nhuén vé nuwéc
c +Uy quyén va béo quéc té «Tinh minh bach
k= céo ro rang

o

1Y

(<]

('S

Giam sat thi trweong

Chinh sach canh tranh (bao gém M&A)

. e N Giam sat than trong
Quy dinh vé déc quyéen

Tiét 16 thong tin
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Céu hoi

« Céac dang chinh séach kinh té vi mé Yé t6
chire vT‘m(“) chinh c6 thé tac ddéng dén
FDI la gi? Thao luan cac vi du tai VN.

« Thao luan vai tro clia cac chinh sach
thwong mai trong thu hat FDI

Foreign Investment
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36



DPau tw nuwdc ngoai - I&p tin chi K47

c2/ Khung chinh sach quéc té

Cac hiép dinh dau tw
song phwong (BITs)
*Muc dich: Bao ho cac
nha dau tv tw mot nuwéc

Cac théa thuan dau tw va thwong mai quéc té

+«Cép do6 khu vuc, da bién va da phuong

«Tac dong téi ca 3 nhém nhan t6 kinh té

*Mtrc do tac dong phu thudc: pham vi va d6 sau clia hoi

E thanh vién hiép dinh khi nh'ép KT, mdrc do tin céy cuia thda thuan (thwc hién thuc
Il hoat dong tai nwéc té), mrc do phu thudc lan nhau cda cac nwéc thanh
§ thanh vién con lai vién va lién két da dworc thiét lap giva chung.
E «2004: ~2300 HD ) *Thda thuan thu”Gng mai -> thwong maj .
=l -BITs anh hwéng dén ->Phan tng chién luge cia NDT v&i doi thu canh tranh
=3 khung chinh sach QG ->Tang trwdng kinh té
() *Téc dong nhét dinh dén -> FDI i i
L FDI *Thda thuan dau tw (FDI) ->Tw do va hai hoa hoa
*Duy tri FDI khung chinh sach FDI QG -> FDI

B3 tro cho cac nhan td
khac thuéc méi trvong
kinh té

Phan Thi Van © 2009

D¢ tin cay clia mét thda thuan anh hwédng Ién téi cac
nhan t& quyét dinh FDI

*Mtrc d6 phu thudc I&n nhau gitra cac quéc gia trudc

khi tham gia théa thuan -> cac nhan té quyét dinh FDI

Chuong | Téng quan vé dAu tw nu6c ngoai

Céc thda thuan dau tw va thwong mai

qubc té

Tw do va
hai hoa héa
Théa thuan = khung CS
€ khuviee | dau tw FDI QG
% *Pham vi Céc VRN
9 N *MUrc d6 tin cay nhan t6 | FDI |
I dabién Mtrc d6 phu thusc=—>  quyét —_— ./
= 13n nhau cla cac dinh FDI S
© nuwéc TV
° Phan &ng
- da phuong | Théa thuan Thuong ijién lwgc Tang
thwong mai mai cla NPT — truéng

@ Phan Thi

v6i déi thu kinh té
canh tranh

Théo luén téc déng cta khung chinh séch quéc t€ dén FDI

Phan Thi Van © 2009
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Vén 2009

Foreign Investment

Foreign Investment

Cac hiép dinh dau tw song phwong

Khong bao ho dau t
<

"'QQ}‘,O

BITs

(!llll’ Bao ho dau tu‘@
P i——

Cac yéu t6 kinh té
Cac bién phap tao thuan
loi cho kinh doanh

| Khung chinh sach quéc gia

Duy tri FDI

Chuong | Téng quan vé dAu tw nuéc ngodi
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c3/ Cac yéu t6 tao thuan loi cho kinh
doanh

«  Xuc tién dau tw
« Wu dai dau tw
* Cac bién phap khac

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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Céc hoat déng xuc tién FDI

Giai doan 3
Giai doan 1 Giai doan 2 Dinh hwdng nha DTNN
Tw do héa Marketing quéc gia Marketing cac khu vuc cda
chinh sach Thanh lap IPA —1 QG ) . .
FDI Két ndi loi thé dia diém va

nhu cau BT

Foreign Investment

Gidi quyétvéndé  TNC khong co du thong tin

TNC s@ rti ro
=—==23
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Uu dai dau tw

La céc loi the kinh té ¢6 thé do Iu'ong dwoc céc chinh phu (quéc gla khu vue va dja phuong) danh
cho mét s6 cac cong ty hodc mét s6 loai hinh céng ty nhét dinh dé khuyén khich cac cong ty nay
hoat dong theo céch thire nhét djnh.

Muc dich Cac dang wu dai
*Dinh huéng dia diém  *U'u déitai chinh
*Dinh hwéng hanh vi  *Ju déi tai khéa
*Co so ha tang
«Dich vu
Uu dai vé thi treong
*Nhwong bo vé chinh sach

Uu dai dwoc bu dap boi:
+Cac yéu cau vé hoat dong
+Nhirng diém kém hiéu qua
cta MT Kinh doanh

. Céc diéu kién tao thuan Igi cho kinh doanh khac

@1 Giam “cac chi phi phién nhleu

Cai thién chat lwgng cudc séng

Foreign Investment
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Foreign Investment

Foreign Investment

Chtrc ndng xuc tién FDI

Tao lap hinh anh

Dinh hwong va
tao lap dau tw

Céc dich vu tao diéu Céc dich vu hau déu tw
kién cho dau tuw \

p Thanh lap Van hanh Két thuc
dau tw hoat dong dau tw

Tw van
Thuc d&y qué trinh phé duyat
Hb tro xin gidy phép

Tw véan chinh sach
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Cau hoi

« K& tén it nhat 3 hoat déng xuc tién dau tw co
thé tac dong den quyeét dinh dau tw

* Binh nghia cac bién phap wu dai va trinh bay
cac muc djch chinh cua chung. Co6 nhirng loai
wu d&i chu yéu nao? Cho vi du teng loai.

« Giai thich cac chi phi do phlen nhiéu co6 nghia
la gi va tac dong co thé cla ching dén cac
nha dau tw.

* Thao luan cac bién phap xuc tién va wu dai doi
voi FDI. So sanh chung voi tac dong cua cac,
nRan t6 quyét dinh dau tw khac clia nwéc chu
nha

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Céﬂ V 4
Yéu t kinh t& Vid u
...vadud
Bién phap
tao diéu
kién cho

) KD MIDA
Can..

Khung chinh sach

Foreign Investment

Hai

Phai doan dau tw

FDI

So sanh ?éc déng cf{a cac bién phap tao dié_u kién cho kinh
doanh va céac yéu to khac cia moi trwong dau tw

Phan Thi Van © 2009
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Figure 1.8. Matrix of inward FDI performance and potential, 2006

High FDI perform nce

Low FDI perform nce

Front-runners

Azerbaijan, Bahamas, Bahrain, Belgium, Brunei
Darussalam, Bulgaria, Chile, Croatia, Cyprus,

: . the Czech Republic, the Dominican Republic, Estonia,

High FDI potenti | Hang Kong (China), Hungary, leeland, |stael, Jordan,

Kazakhstan, Latvia, Lithuania, Luxembourg, Malaysia,
Malta, Mongalia, the Netherlands, New Zealand,
Orman, Panama, Poland, Romania, Saudi Arabia,
Singapore, Slovakia, Sweden, Thailand, Trinidad and
Tobago, Tunisia, Ukraine, United Arab Emirates and
the United Kingdom

Below potential
Algeria, Argentina, Australia, Austria, Belarus, Brazil,
Canada, China, Denmerk, Finland, France, Germany,
Greece, Ireland, Islamic Republic of Iran, Italy, Japan,
Kuwait, the Libyan Arab Jamahiriya, Mexico, Norway,
Portugal, Qatar, the Republic of Korea, the Russian
Federation, Slovenia, Spain, Switzerland, Taiwan
Province of China, the United States and the Bolivarian
Rep. of Venezuela.

Above pofential

Albania, Armenia, Botswana, Colombia, Congo, Costa
Rica, Egypt, Ethiopia, the Gambia, Georgia, Guinea,
Guyana, Honduras, Jamaica, Kyrgyzstan, Lebanon,
Moldova, Namibiz, Nicaragua, Nigeria, Peru, Siera
Leane, Sudan, Tajikistan, The FYR of Macedonia,
Togo, Uganda, the United Republic of Tanzania,
Uruguay, Viet Nam and Zambia.

Foreign Investment

Low FDI potenti |

Under-performers
Angola, Bangladesh, Benin, Bolivia, Burkina Faso,
Cameroon, Céte d'lvoirs, the Democratic Republic of
the Congo, Ecuador, EI Salvador, Gabon, Ghana,
Guatemala, Haitl, India, Indonesia, Kenya, Madagascar,
Malawi, Mali, Morocco, Mozambique, Myanmer,
Nepal, Niger, Pakistan, Papua New Guinea, Paraguay,
Philippines, Rwanda, Senegal, South Africa, Sri Lanka,
Suriname, the Syrian Arab Republic, Turkey, Uzbekistan,
Yemen and Zimbabwe.

Source: UNCTAD, based on annex table A.1.10.
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Foreign Investment

Foreign Investment

Méi trwwérng dau tw caa Viét Nam?

™

+ Tiép can tin dung?

« Tiép can dat dai?

« Ky nang va trinh dd cda lao déng?
« Hatang co so giao théng?

« Hé thdng phap ly?
Thu tuc hanh chinh?
« Tham nhdng?

Phan Thi Van © 2009
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|

I. Khung chinh sach vé FDI
. On dinh chinh tri, kinh t&, xa hoi
. Quy dinh vé tham nhap va hoat dong
. Tiéu chuan dbi xu véi nhiing cong ty
con nuwéc ngoai
. Chinh sach vé chtrc naing va co cu thi
trwdng (dac biét vé chinh sach canh
tranh va M&A)
. Céc thoa thuan thuong mai va FDI quéc
té
5 | Chinh sach tw nhéan hoa
S Chinh sach thwong mai va sy lién két
e gilva chinh sach thwong mai va FDI
|- Chinh sach thué
'S Il. Cac nhan té kinh té (theo dong co’
= |Foy
Z | III. Cac nhan t3 tao thuan Igi cho KD
. Xdc tién dau tuw
. Céc wu dai dau tw
. Céc chi phi do phién nhiéu hodc quan liéu
. Tién nghi xa hoi
. Co s0 ha tang va cac dich vu hd tro tbt
. Vén xa hai, thai do dbi voi cong viéc

Phan Thi Var,

N

Dinh hwéng thi treong

Quy mé TT va thu nhap BQ

Téang trwdng thi truong

Kha nang tiép can thi truong khu virc
va thé giéi

Co cAu thi truong

Thi hiéu clia nguoi tiéu dung

Dinh hwéng ngudn nguyén ligu/tai
san

Sy sén c6 va chi phi NVL

S s8n c6 va chi phi lao déng
Cong nghé, sang ché va cac tai san
sang tao khac

Co s0 ha tang

Pinh hwéng hiéu qualchi phi
Chi phi ngudn nguyén liéu/tai san +
nang suét lao dong

Cac chi phi d4u vao khac (VD: van
tai, vién thong, cac san pham trung
gian)

Cac thda thuan hdi nhap K vyc
Dinh hwéng tai san chién lwgc
M&A qua bién gi¢i

S sén c6 cla céc tai san riéng clia
cong ty: nang luc cong nghg, doi

moi va Mar, thwong hiéu

Mua strc manh thi trwdng hodc cac
thi trwéng mai, phan tan rdi ro, giam

39



DPau tw nuwdc ngoai - I&p tin chi K47

I. Khung phap ly cho FDI
2. Cac quy dinh quéc gia vé FDI

. .z ) . o Ma tran danh gia vé cac quy dinh phap ly vé dau tw cia mét s6 qudc gia chau A, nam 2004
1. Mdrc d6 on dinh chinh tri xa hoi

R Chi tiéu danh gia Singapore Thai lan Malaysia Viét Nam
- Mirc d9 én dinh chinh tri ciia m¢t s6 quéc gia chau A, nam 2002 -
< = - —
QE) ) Viét Nam Malaysia Singapore Thai lan g Linh vuc han ché va cim dau tw 80 40 90 40
0 Quoc gia Al | T e gp vin 90 60 60 70
[y Mic d6 6n dinh chinh trj 60 60 75 61 P "
> > Quy dinh dat dai 50 80 90 70
= = —
c Ngudn:UNCTAD, FDI Compass,http://compass.unctad.org c Quy dinh ve von dau tw 90 80 80 70
% % Hinh thic khuyén khich dau tuw 80 80 75 70
= = -
o o Thue thu nhap doanh nghiép 90 60 70 90
'S '8 -
Huy déng vén tai chd 100 100 70 75
Quan ly ngoai héi 100 70 70 70
Téng diém 680 570 605 555
Xép hang 1 3 2 4

Ngudn: Bao cao diéu tra cac nwéc cua td chirc JETRO thang 5/2005, www.jetro.org
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2. Cac quy dinh quéc gia vé FDI 2. Cac quy dinh quéc gia vé FDI
So sanh tinh hiéu qua clia cac chi tiéu vé khung phép Iy FDI clia mét sb qudc gia chau A, nam 2004 So sanh murc d6 dong bo clia khung phap Iy va mirc d6 tin cay vao hé théng toa an
E Chi tiéu Viégt Nam Malaysia Thai lan Singapore E
o o Chi tiéu Indonesia Thai lan Viét Nam
g Quy dinh tham gia 72 51 50 96 g (2003) (2004) (2005)
2 Quy dinh hoat dong 47 42 57 73 8 Thai gian giai quyét cac yéu cau phap ly cua chinh 3,98 1,29 5,83
z P ——. Z phi (%)
= Quy dinh bao vé nha dau tw va 66 87 81 78 -
g’ chém dut hoat dong g, Murc d¢ tin cay vao toa an (%) 59,19 74,22 76,87
' - ‘D Thoi gian giai quyét mot tranh chap (tuin) 6,42 19,55
° Nguon: UNCTAD, FDI Scoreboard, www.compass.unctad.org °
w e
No ngén han khéng dwoc giai quyét (%) 89,94 0,00 50,88

Ngudn: World Bank,Enterprise Survey, www.worldbank.org
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1. Quy m6 va tang trwéng thi trwong
Il. Cac yéu t6 kinh té Quy mé va dé6 me cua thj trwong mét sé qudc gia chau A
Chi sé Indonesia Malaysia Singapore ThaiLan | Viét Nam
A va t3 A H & 1.Quy mé va téng trwong
1. Quy mé va tang trwéng thi trwong GDP(2005)
A o . . . a e . Téc do téng truang kinh té(%) 56 52 6.4 45 85
M@t so chi tiéu quyét dinh dung Iwong thi trwdng cia mét s6 quoc gia chau A, 2006 GDP gia hién tai(ticu USD) 280265 130654 16711 176559 52809
4 | quicgia Dan sé Téc dp tang GDP GNlingwoi | GNIingwbi o | SCPinguai(USD) 1275 5001 26821 2726 635
QE’ (nghin ngwai) dan sb(%) (triéu USD) (USD) PPP(USD) g Ty 1 lam phat(%) 10,5 31 0,4 4,5 7,7
= Bl | Ty gia hdi doai 9,830 3.78 17 411 15,915
3 Indonesia 222051 1.3 364258,8 1640,4 4321,3 3 theo ddng tién quéc gia/lUSD
H | valaysia 26686 2.1 156924,2 5880,4 | ai xwito)min 16,2 6.2 53 6,56.75 104
c (=l | 2.9 m¢ cua nén kinh té
2 k=
o Thai Lan 65233 0.7 206645,1 3167,8 9163,5 o
o Singapore 4484 33 1322734 29499.6 323796 o (Zt}:ézﬂg%?;&%g mai 161864,1 285543,0 510089,9 248688,3 | 772705
Vigtnam 84222 13 60965,2 7239 33733 Xuit khiu 100798,6 1572269 | 2716079 | 1215795 | 370337
. ' Nhap khau 61065,5 128316,1 238482,0 127108,8 | 40236,6
Nguon:Asean statistics, chi s0 co ban - www.asean.sec 2.2.DAu tu(triéu USD)
FDI 2005 8336,0 3964,8 15001,9 8957,0 2020,8
FDI 2006 5556,2 6059,7 24055,4 10756,1 2360,0
Ty I¢ FDI/GDP(2005)(%) 2,97 3,03 12,8 5,07 3,82

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi
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2. Cac nguén lwc b. Nguén nhén Iyc

a. Nguén Iwc tw nhién Chét Iwong nqudn nhén lwc

Murc dd sdn c6 cac ngudn tai nguyén thién nhién clia moét sé quéc gia chau A
Chi sb phat trién con ngudi cia mét sb nwéc chau A, 2005

ot -

s , X < c

GE’ Quoc gia Nguon khoang sin San pham néng nghiép Du trir nang lwgng g

.g Thai Lan 1 53 16 .g Indoane3| Malaysia Smg:por -[Zil Viét Nam

E Viét Nam 1 31 3 E . :

= Malaysia 1 3 19 = Chi so ;:]hat‘t‘nen con 0,697 0,796 0,907 0,778 0,704

(=2} - o guoi

‘D Singapore 1 1 1 D

E E Nguén: Asean Statistical book 2006, www.asean.sec

NguBn: UNCTAD, FDI Compass, http://compass.unctad.org
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£ A ~ - re P a
Chat lwong nquén nhéan lwc Chi phi cho nguén nhén lwc
Chi sé vé con ngwoi cua mét sé quéc gia Chau Acua AT. Cac yéu té lién quan dén chi phi lao déng & mét sé thanh phé I&n trong khu virc
Kearney, nam 2004 chau A, nam 2006
16 Thanh phé Mirc lwong téi thiéu Téc dp ting lwong Ganh niing véi xa hji
1.4 (Yokohama=100) danh nghia (%)* cua chi doanh nghiép
1'2 (%)
- .2 -
cca 14 g Singapore 45 13
£ — — £ (Singapore)
= 0.8 | 1]
0>9 0.6 4 g Bangkok 10,5 6 5
= 04 4 —— — _— £ (Thai Lan)
= — c Kuala Lumpur 6 12
(=) 0.2 o .
® 0 E s (Malaysia)
T R Malaysi Si Philippi Thailand | Viét N
LE rung Quoc aysia ingapore ilippines ailan iét Nam I.E Jakarta 9 - 5
O Giao duc 0.11 017 0.11 0.12 0.15 (Indonesia)
O Ngén ngw 0.07 0.14 0.25 0.14 0 0.04 Ha Noi 4 B 17
O Mirc 46 sir dung 0.21 0.27 0.33 0.19 0.14 0.08 (Viet Nam)
O Quy md va mirc do s&n co 0.6 0.02 0 0.08 0.06 0.04 Tp.HCM 4 R 17
@ Kinh nghiém outsourcing 0.48 0.19 0.61 0.42 0.25 0.04 (Viet Nam)
Ngudn: A.T. Kearney’s 2004 Location Attractiveness Index: Making Nguén: JETRO, The 17th Survey of Investment-Related Cost
Offshore Decisions, www.atkearney.com o Comparision in Major Cities and Regions in Asia, March 2007,
» Www.atkearney.com Lwu y: *S6 liéu nam 2005 www.jetro.org

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai
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Chi phi cho nguén nhéan Ilwc

Kha néng tiép cdn ngudn nhén Iwc
Chi phi tién lwong theo thang tai mét sé thanh phé

1&n chau A, nam 2006 (Yokohama, Nhat Ban=100 2 . . p
( ) ) Chi phi tuyén dung va sa thai nhan céng tai mét s6 quoc gia chdu A, nam 2007

Thanh ph Cong nhan Ky sw bic trung Trwéng phong
Singapore (Singapore) 21 47 66 Chi tiéu Indonesia | Malaysia | Singapore | Thai Viét
Lan Nam
e Bangkok (Thai Lan) 5 10 15 kS
[ ()
g Kuala Lumpur (Malaysia) 7 21 36 g Kho khan trong tuyén dung 72 0 0 33 0
n 0 . .
°>’ Jakarta (Indonesia) 6 8 12 g Murc co dinh cua s6 gio lam viéc 0 0 0 20 40
i Ha Noi (Vict Nam) 5 9 16 i Kho khan trong sa thai 60 30 0 0 40
B4 | To.HCM (vigt Nam) 5 10 26 B | Mic do cb dinh cua viée sir dung lao 44 10 0 18 27
o g | 4on
w LAl | Chi phi sa thai (tudn lvong) 108 75 4 54 87
Ngudn: JETRO, The 17th Survey of Investment-Related Cost © AR VA o
Comparision in Major Cities and Regions in Asia, March Chi phituyen dyng (%luong) ° 5 s 6 i

2007, www.jetro.org

Nguén: Worldbank,Doing Business 2008, www.worldbank.org
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3.Co'sé hatang a. Chét lrong cor sé ha tang

a. Chét lwong co' sé ha tan ) ) . )
ong ) g Xép hang chi so ICT cia mjt so quoc gia chau A, nam 2004

Co’ s hg ting ciia mgt sé nwéc chau A, ndm 2004

Quéc gia | Mic dj phé bién | Tinh két néi Kha nang tiép | Chinh sach
- To T Xép hang cin
Indonesi | Malaysi | Singapo | Thai | Viét Nam -

- Chi tidu a a re Lan = 9 Singapore 0,6630 0,5619 0,7640 1,0000
o ] ;
E Puang bo (km) 370516 | 77695 | 3188 | 51544 | 15571 E “ Malaysia 04042 01930 06153 06250

’ 65 Thai | 0,3049 0,1020 0,5078 0,6250
] Puong sat (km) 6164 1949 1279 | 4044 | 2600 ] at’an
E - . E 99 Viét Nam 0,2531 0,0215 0,4846 0,2500
= S6 dién thoai co dinh/1000dan 37 172 439 105* 66 = N
c - c 100 Indonesia 0,2528 0,0259 0,4749 0,5000
i S0 dién thoai di dong/1000 dan 55* 559 910 26* 55 k=2
g sé may tinh ca nhan/100dan 1,36 19,16 62,2* 6 1,27 g Ngudn: UNCTAD (2005), The Digital Divide: The ICT Development Indices 2004, www.unctad.org
- I

S6 thué bao internet/1000dan* 19,1 2731 539,7 77,6 18,5

Nguén:Asean statistical pocketbook 2006, www.asean.sec va Unstats Millennium Indicators, mdgs.un.org
Luu y: * s6 ligu nam 2002

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

b. Chi phi cho co’ s& ha tang Chi phi van tai

Chi phi thué dét, van phong

So sanh cwéc phi van chuyén container tir mgt s6 cang ¢ chau A t6i cang Yokohama,
Nhat Ban, nam 2006 (container 40 feet)

Mirc gia thué van phong va thué nha 6 tai mét sb thanh phé lén cia chau A, 2006 Thanh phé Gia cwéc (USD)
- Van phong Nha cho ngwoi nwéc ngoai thué - Singapore (S|’r.19apore) 850
5 Thanh phé (USD/m2/thang) (USD/thang) = Bangkok (Thai Lan) 1250
% Singapore (Singapore) 53 2900 .E Kuala Lumpur (Malaysia) 700
9 Bangkok (Thai Lan) 14 1800 e Jakarta (Indonesia) 1200
‘—: Kuala Lumpur (Malaysia) 13 1100 ‘_:: Ha Noi (Viéet Nam) 1100
k=d | Jakarta (Indonesia) 25 2000 =) Tp.HCM (Viét Nam) 750
) )
5 Ha Noi (Viet Nam) 45 3250 5 . o
w " w Nguon: JETRO, The 17t Survey of Investment-Related Cost Comparision in
Tp-HCM (Viet Nam) 36 2500 Major Cities and Regions in Asia, March 2007, www.jetro.org

Nguén: JETRO, The 17t Survey of Investment-Related Cost Comparision in Major Cities
and Regions in Asia, March 2007, www.jetro.org
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Chi phi vién théng )
Chi phi cho céc ti¢n ich céng cjng i ) i Chi phi vién théng tai mjt s6 thanh phé I6n trong khu vuc chau A, 2006
Bing A.16 Gia xang va gia dau Diesel tai mjt so thanh pho Ién trong khu vuc chau A,
nam 2006 r —
Thanh pho Cwdc thué bao Cwdrc dién thoai quoc té | Cwéc thué bao dién
Thanh phé Gia xang thong | Gia dau Diesel dién thoai cb dinh | (goi t6i Nhat Ban trong 3 thoai di dong
thwong (UsD/lit) (USDIthang) phut) (USDIthang)
(UsD/lit)
= Singapore (Singapore) 1,05 0,85 = Singapore 8 1,1 18
g Bangkok (Thai Lan) 0,7 0,65 g (Singapore)
z Kuala Lumpur (Malaysia) 0,55 0,43 E Bangkok 2,28 1,7 27,5
E Jakarta (Indonesia) 0,48 0,48 E (Thai Lan)
= Ha Noi (Vist Nam) 0,65 0,53 = K,\:a'a Lumpur ° 1.5 8
) — o (Malaysia)
(] Tp-HCM (Viét Nam) 065 053 ] Jakarta (Indonesia) 65 18 6
LE I.E Ha Noi 1,8 1,8 4
Ngudn: JETRO, The 17 Survey of Investment-Related Cost Comparision in Major Cities (Viét Nam)
and Regions in Asia, March 2007, www.jetro.org Tp.HCM 18 18 4
(Viét Nam)
Ngudn: JETRO, The 17t Survey of Investment-Related Cost Comparision in Major Cities
and Regions in Asia, March 2007, www.jetro.org
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lll. Cac bién phap hj tre kinh doanh Bang A.20 Mirc dd bio h diu tw cia mot sé qubc gia chau A, nam 2007
1. Tinh minh bach va mirc d§ trong sach ciia méi trweong kinh doanh
Bang A.19 Chi s vé tham nhiing tai mét sé quéc gia chau A, nam 2006

Chi tiéu Indonesia | Malaysia | Singapore | Thai Viét

PP % P e A PP Lan Nam
- Quoc gia Xep Piem so | Mirc d tin S0 lwgng cac ban diéu tra - ——— ——
g hang ciy dwoc ding 5 Muc do cong khai thong tin 9 10 10 10 6
% Indonesi 130 24 2226 10 % Muc d6 trach nhiém cua giam déc 5 9 9 2 0
] a @ Chi s6 do d& dang cac cb dong c6 3 7 9 6 2
£ Malaysia 44 5,0 4,555 9 £ the kien
g Singapor 5 94 9295 9 2 Chi s6 bao ho nha dau tw 57 8,7 9,3 6,0 2,7
S e S
Y Y .
2 Thai Lan 63 3,6 3,2-3,9 9 £ Nguon: World Bank, Doing business 2008, www.worldbank.org

Viét Nam 111 2,6 2,4-2,9 8

Ngubn: Transparency International, www.transparency.org
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Foreign Investment

Foreign Investment

@ Phan Thi

2. Wu dai diu tw

Bing A.21 Thué thu nhip doanh nghiép tai mét sé6 quéc gia trong khu vuc chau

A, nam 2006

Indonesia | Malaysia | Singapore Thai | Viét Nam
lan
Thué thu nhap doanh nghiép 30 26 20 30 28
(%)

Ngudn: JETRO, The 17t Survey of Investment-Related Cost Comparision in Major Cities
and Regions in Asia, March 2007, www.jetro.org

Phan Thi Van © 2009
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. IV. TONG HOP o .
Bing A.23 Xép hang méi trwwong kinh doanh cia mdt so quoc gia chau A, nam 2007
Singapore Thai Malaysia Viét Indonesia
Chi tiéu Lan Nam
Mirc do dé dang trong kinh doanh 1 3 4 18 20
Thanh lap doanh nghiép 1 5 11 16 24
Chp gidy phép 2 4 19 13 17
Tuyén dung va sa thai lao dong 1 14 12 19 24
Pang ky tai san 1 4 12 7 18
Vay vén tin dung 3 4 2 5 8
Bao vé nha dau tw 1 6 3 21 10
DPéng thué 1 17 11 23 20
Thwong mai quéc té 1 10 3 12 6
Thuc thi hgp dong 2 4 10 6 20
Giai thé doanh nghiép 1 5 7 15 18

Nguén: World Bank, Doing business 2008, www.worldbank.org

Phan Thi Van © 2009

Vén 2009

Chuong | Téng quan vé dau tw nuéc ngoai

Bing A.22 Mirc chi phi cho déng thué tai mét sé quéc gia chau A, nam 2007

Foreign Investment

Viét Nam | Singapore Thai Malaysia | Indonesia
Lan
Sé thanh toan (lan) 32 5 35 35 51
Thoi gian (gio) 1050 49 264 166 266
Téng thué 411 6,3 28,6 19,1 26,6
(% lgi nhuan gop)

Phan Thi Van © 2009

Ngudn: World Bank, Doing business 2008, www.worldbank.org

Chuong | Téng quan vé dAu tw nuéc ngodi

Bing A.24 Xép hang méi trong diu tw ciia mét sb qubc gia chau A, nam 2004

Chi tiéu Viét Nam Malaysia Thai Lan Singapore
1.Céc tai san ngudn luc
Nguén nhan luc 48 64 68 78
Su siin c6 cua nguyén vt ligu 12 8 23 1
dau vao
Quy m6 thi trwong 23 22 33 28
2.Co s6 ha ting
c I 7 54 27 97
g Thoéng tin co ban 30 60 54 73
‘g 3.Céc chi phi hoat dong
E Chi phi lao dong 91 52 77 1
E, Chi phi kinh doanh 62 60 71 56
il | 4.Diéu hanh va thuc hién nén
=8 | kinh té vi mo
5 Thuc hién nén kinh t& vi mo 57 81 84 82
Diéu hanh 46 63 60 85
5.Khung phap ly
Viéc gia nhap 72 51 50 96
Viéc hoat dong 47 42 57 73
Muc d6 bao hg va cham dut 66 87 81 78
hoat dong

Phan Thi Van © 2009

UNCTAD, FDI Scoreboard, www.compass.unctad.org
Chuong | Téng quan vé dau tw nuéc ngoai
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d/ Cac nhan té ciia méi triwéng quoc té Bai tap thuc hanh

« Céc yéu t6 thudc mai trwdng kinh té, « Xem “Céc khia canh kinh té va phap ly
chinh tri, xa héi toan cau cta FDI” p.121-126

Foreign Investment
Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Foreign Investment
Foreign Investment
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Foreign Investment

Foreign Investment

TRUONG PAI HOC NGOAI THUONG
Khoa Kinh té va Kinh doanh Quéc té

CHUONG I

DU AN PAU TU

TRUC TIEP NUWO'C NGOal

Phan Thi Van © 2009

Foreign Direct Investment Project

Chuong | Téng quan vé dAu tw nu6c ngoai

I. M6t sé ly luan co ban vé dw an dau tw

1. Dw an dau tw
1.1. Khai niém
Pinh nghia

D &n déu tw 14 tdng thé céc giai phap sur dung céc nguon
tai nguyén hiru_han hién co dé tao ra nhiing lgi ich thiét
thuc cho nha déu tw va cho xa héi

Theo qui dinh cla Luat Dau tv dwoc Quéc hoi thong qua ngay
29/11/2005: Dw an déu tw 1a tap hop céc dé xuat bo vén trung va
dai han dé tién hanh cac hoat déng dau tw trén dia ban cu thé,
trong khodng thoi gian xac dinh.

Pic diém

<

ANENENEN

Phan Thi Van © 2009

C4 tinh cu thé va muc tiéu xac dinh

Tao nén mot thwc thé méi

Cé sw tac dong tich cwe clia con nguoi
C6 d6 bét dinh va rdi ro

C6 gidi han vé thoi gian va cac ngudn luc

Chuong | Téng quan vé dau tw nuéc ngoai
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Foreign Investment
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Chwong Il: Dy an FDI

|. Mot s6 ly luan co ban vé dy an dau
tw

II. N6i dung dy an FDI
[ll. Phan tich tai chinh dw an FDI

IV. Phan tich kinh té - xa hdi dy an
FDI

Chuong | Téng quan vé dAu tw nuéc ngodi

1. Dw an dau tw (tiép)

1.2. Phan loai dw an

v

v

AN

Foreign Investment

ASENENENEIRN

Phan Thi Van © 2009

Cén cw vao nguoi khéi xwéng; Dy an cé nhan, Dy an tap
thé, Dw an quoc gla Dw an quoc té.

Can cu vag nguon vén: Dw an su dung vén trong nwérc,
dw an c6 von nudc ngoai, .

Can cu vao tinh chét hoat dong D &n san xuét, Dy an
dlcp] vu thwong mai, Dy an co'so ha tang, Dy an dich vu
xa hoi.

Can cu vao dia chi khach hang clia dy an: xuét khau hay
tiéu thu noi dia, ...

Can cu vao thoi gian hoat déng ctia dy an

Cén cu vao qui md clia dy &n

Can qu vao phan cap quan ly Nha nuéc

Can cw vao mirc do6 chinh xac cta dw an: Dy an tién
kha thi, Dw an kha thi

Chuong | Téng quan vé dau tw nuéc ngoai
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1. Dy an dau tw (tiép)

1.3. Yéu cau doéi véi mot dw an dau tw
Tinh khoa hoc va tinh hé théng

Tinh hgp phap

Tinh thuc tién

Tinh chudn myc

Tinh phéng dinh

NN NN

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

l. Mot s6 ly luan co ban vé dy an dau tw (tiép)

3. CHU TRINH DU AN

Chu trinh cua mét dw an la trinh tw cac
buwéc nhdm sw dung co hiéu qua céc
nguén Iwrc cho trurdce theo trat tw thoi gian
xac dinh.

Y twéng Chuén bi Tham rién khai A 0.2 ey enii
dw an *|& 1ap DA dinh thuc hlenﬁ[{aanh gia hCs thuc}

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai
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|. M6t s6 1y luan co ban vé dy an dau tw (tiép)

2. Dy an FDI

La dw &n dau tw nhung cd nhiing déc diém
khéc biét so véi dy an déu tw trong nuéce:

- Cdyéu t6 nudc ngoai: ¢ sy di chuyén nguén
lwre cda di éan qua bién gidi quéc g/a => ngbn
nguw, dong tién, luat phap mang yéu té nuéc
ngoai

- Cdsw tham gia quén ly truc tiép cua nha dau tw
nwoc ngoai

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Top 9 Venture Capital Interview
Questions

* 1. Why do you want a job in venture capital? And,
specifically, why did you want a job with our firm?

» 2. What are some recent developments in our
industry?

* 3. What has been the most interesting IPO or
acquisition in our industry in the past year?

* 4. What blogs/columns do you read?

* 5. Where do you see yourself in five years?

* 6. How would you evaluate a possible portfolio
company and its business plan?

e 7. Tell me about your most challenging professional
experience.

* 8. What industries are of greatest interest to you?
* 9. What have you personally invested in?

Chuong | Téng quan vé dau tw nuéc ngoai
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II. NOI DUNG DU AN FDI

1 Chu dau tw

2. Doanh nghiép xin thanh lap

3. San pham, dich vu va thi trwong

4 Quy md san pham va du kién thi truong
tiéu thu

Cong nghé, may mdc, thiét bj va mai
trwdng

Céac nhu cau cho san xuét

{\/I;cfxt bang dia diém va xay dung- kién
rlc

T6 chirc quan ly lao déng va tién lwong
9. Tién d6 thwe hién dw an

10.  Co cAu vén dau tw theo nadm thyc hién
1. Phan tich tai chinh

12.  Danh gia higu qua

13.  Tw nhan xét, danh gia va kién nghi

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Gidi thiéu vé dy an

. 1. Tén cong ty: ABC CORPORATION

. 2. Pai dién: Ong Shigeo Nishiyama

. - Chtrc vu: Pho Giam déc

. - Qudc tich: Nhat Ban

« - HO chi€u s6: TF 3131842 cdp ngay 19/5/1999 va hét han ngay
19/5/2009

. é@ia chi thwdng trd: 19-10-2, Kaminarimon, Taito-ku, Tokyo, Nhat

an

. 3. Tru sé& chinh: 3-3-5 Chomei, Kitashinagawa, Shinagawa-ku,
Tokyo, Nhat Ban

. 4. Nganh nghé kinh doanh chinh: San xuét va kinh doanh cac loai
binh xit nhuwa va binh thuéc pha ché

. 5. Gidy phép thanh l1ap s6: 0107-01-002750 ngay 21/2/1963 cap
tai Tokyo, Nhat Ban

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009

Foreign Investment

Foreign Investment

Gidi thiéu vé dy an

. Chu dau tw

l. Tén cong ty:

. Paidién dwoc Gy quyén
l. Ho, tén; Nam sinh; Quéc tich
Il.  S6 ho chiéu...... ngay cép....noi cap
Il Chic vy, dia chi thwong tr

. Truso chinh
l. Dién thoai, Telex, Fax

IV.  Nganh kinh doanh chinh

V.  Gidy phép thanh lap cong ty
I. Dang ky tai.... Ngay....
. Vén dang ky:....
. Céng ty mo tai khoan tai Ngan hang:....
IV. S0 tai khoan:....
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Gi&i thiéu vé duw &n (tiép)

ll. Doanh nghiép xin thanh lap
1. Tén goi clia doanh nghiép
Hinh thirc dau tw
Thoi gian hoat dong
Muc tiéu hoat ddng chinh
Vén dau tw
1. Téng vén dau tw dy kién:..... Trong d6:
- Vén ¢ dinh...USD, bao gom:
- Vénlwu dong...... USD
2. Ngubdn vén
- Tbng s6:..... USD, trong do:
- Vén phap dinh (hodc vén gbp):... USD
- Vbénvay

ok oo
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Phaén tich thi trwong

lIl. San pham, dich vu va thi trwong
1. M6 ta s&n pham, dich vu: Tén, ky ma hiéu,
thdng s6 ky thuat chu yéu, tiéu chuan chat
lwong;
2. Nghién ctru Iwa chon thi trvong:
v' Dy kién vung thi truong;
Danh gia nhu ciu hién tai ctia vling thi trudng;
D b&o nhu cau twong lai cGa vung thi truong;
Phan tich d6i thu canh tranh;

Phan tich kha nang canh tranh va chiém linh thi
trwdng;
v" Nghién ctu céc bién phap thic day ban hang.

* Il. Doanh nghiép xin thanh lap

* 1. Tén Doanh nghiép:

+ Téntiéng Viét: CONG TY Canyon chau a

«  Tén giao dich tiéng Anh: canyon asia IIMITED

» 2. Hinh thirc dau tw: Doanh nghiép 100% von nwdc
ngoai.

3. Muc tiéu hoat dong chinh ctia Doanh nghiép: San
xudt, gia cong cac san phdm nhua ky thuat cao (chu
yéu la céac loai chai, binh xit bang nhua cac loai).

4. Thdi han hoat déng clia Doanh nghiép: 30 nam

Foreign Investment

Foreign Investment

AN NN
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Phan tich thi truwong (tiép)
IV. Quy mé san pham va dv kién thi triedng tiéu thu
+  5.V@n dau tw clia doanh nghiép:
B - 5.1.T6ng v6n dau tu dy kién: 550.000 USD, trong do: M en [Nam 1 Nam | Nam san xuat én dinh
E «  -V0n c6 dinh: 266.000 USD, cu thé nhu sau: E san
i © + May moéc, thiét bi: 220.000 USD; 2 ghim' S8 Gia  |Thanh S8 Gia  |Thanh
] -+ Taisan c8 dinh khac: 46.000 USD | o~ |lvong |uoe | tién luong |uoe | tién
F] - - V6n lvu dong: 284.000 USD ]| vi) tinh tinh
[ R ™ [
E * 5.2. Ngubn von: E
«  Téng von dau tw: 550.000 USD, trong do: 1.
+  -Vén phéap dinh: 185.000 USD dwdc gop bang tién 2.
mat n
« -V6n vay: 365.000 USD rong [ ?
thu
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Phan tich ky thuat Phan tich ky thuét (tiép)

V. Céng nghé, may moc thiét bi va mai trwong
1.  Cong nghé:
- So db quy trinh cdng nghé chu yéu (hoic cac cong nghé chu yéu)
- Dac diém chu yéu cua giai phap cong nghé da lwa chon

- Du thao hop ddng chuyén giao cdng nghé, hé tr' ky thuat (néu cd) VL. Céc nh u Céu Cho Sén XU ét

<Nhién liéu, nang lvong, nwéc, cac dich vu va
nguon cung cap

T oo . T

) Gia cong nghé? o ~ i n N P \ 2
4 2. Danh myc may méc thiét bi E “*Nguyén liéu va ban thanh pham
o o

= Tén thiét bi Xuét xw | Béc tinh | S6 lweng | Wéc gia | Gia tri 2

= ky thuat =

2 2

] ®

S 1Y

) o

[t T

I. Thiét bj san xuét
1. Thiét bj phu tror

Il Thiét bj van chuyén . )
IV. Thiét bj van phong “*Nhu cau lao ddng vao nam thw... khi dat céng
suat thiét ké

3. Méitrwong
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Nhién liéu, nang lwvong, nwéc, cac

Nguyén liéu va ban thanh pham dich vu va nguén cung cap

Danh muc Nam 1 Nam ... | Nam san

(chung loai) xuat on dnh Tén goi Nguén  [Nam N&m |Nam SX
f= [= > . X 4 2 .
= 8 |uec |Gia 8 |uoclGia 4| (chung loai) | Cung cap | thw 1 ... |Ondinh
g lwong |gia |tr lwong | gia | tri g
i | NTREVSYY i Khoi |Gia Khoi | Gia
= | a0 > lwong | tri lwong | tri
© NN Mua tai VN o ong | yng |
o (<]
('8 ('}

Téng ? ? ?
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Nhu cau lao déng

Loai lao déng

Nguoi | Ngudi
Viét Nwéc ngoai
Nam

Céng

-Can bo quan ly
-Nhan vién ky thuat va
giam sat

-Céng nhan lanh nghé
-Coéng nhan gian don
-Nhén vién van phong

Foreign Investment

Téng cong

Phan Thi Van © 2009

Chuong | Téng quan vé dau

tw nu6C ngoai

Phan tich ky thuat (tiép)

2.3 Cac hang muc trong va ngoai khuén vién

g Tén hang miic Donvi | Quymo | Dongid | Thanh tién
il |1 Clc hang muc xdy mdi
H |l
] ()
o - —
Kl | I Cic hang muc suta chifa, cai tao
Cong
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Phan tich ky thuét (tiép)

VII. Mit bang, dia diém va xay dwng, kién truc

1. Dia diém va méat bang

- Diachi, r\anh gigi va/hodc toa do dia ly cua dia diém
dy an (kem theo ban ve)

- Hién trang mat bang va co so ha tang cla dia diém

- Dién tich sw dung cho dy an va mc gia cho thué?

- Gia tri dén bu, di chuyén can thyc hién dé giai phong
mat bang

2. Xay dung, kién tric

2.1 So d6 tbng mét bang (kém theo ban ve)

2.2 Téng tién d6 xay dwng

2.3 Céac hang muc trong va ngoai khudn vién

Foreign Investment
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Phan tich ky thuét (tiép)

VIII. T6 chipc quan ly, lao dong va tién lwong

1. So d6 té chirc ciia doanh nghiép

2. Quy lwong hang nam

3. Phuong thirc tuyé~n dung, Igé' hoach dao tao
can b quan ly, ky thuat va cong nhan (néu
ré ndi dung va chi phi dw kién)

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai

52



DPau tw nuwdc ngoai - I&p tin chi K47

Nhu cau lao dong Qui lwong hang nam

Loai lao dong Nguoi Viet Nam | Nguoi nu6e ngoai | Cong Nim
|l Cinboquinly - I [ 2 ] . [éndinh
é Il Nhan vién Ky thuat va é 1. Nhan vién nu6c ngoai (6 cac bo phan)
= gidm st 7 I
2 I Cong nhan lanh nghé |2
(= N ~ . £
= V. Cong nhan gian don - e
-g V.q Nhan vién vin phong -g’ Tong quy }uong chg nhan vién nudc ngodi
S Tong S R Nhan vién nguoi Viét Nam (& cdc bo phan)

1.

2.

Téng qu§ luong cho nhén vién ngudi Viét Nam
II1. Téng qu§ lwong (I+1)
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Phan tich ky thuat (tiép) Phan tich tai chinh
XV. Tien do thwc hién dw an X. Co’ cau von dau tw theo nam thwe hién
M < Hoan thanh thu tuc dang ky thanh 1ap | Von lvu dong
s i n e Thanh phan Nim thit 1 | Nam ... | Nam SX 6n dinh
£ doanh nghiép [T Von san xuat
8 - . "8 |- Nguyén liéu va ban thanh phim nhap
4 % Thué dia diém : NI T o
= .. R R 3 , = - Nguyén lléLE va hén thz‘mh.pham ndi dia
i = Khoi cong xay dung: thang thu... B |© oot diem, muGe, mhien tieu
o z o e . , 4 B |- Phuting thay the '
ol <+ Lap dat thiét bi: thang thuw... o e e
a N > , 4 - Nguyén liéu tén kho
< Van hanh thu: thang thu .. . Bén Joaah ohdim tén kho
\ x , , , ’ - Thanh pham t6n kho
% San xuat chinh thirc: thang thw ... _Hingbanchin _
J. Oon ban 1€n mal
Tong von luﬁ dong A
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Il. N&i dung dw an FDI (tiép)

¢2.10. Co ciu vén dau tw theo ndm thuwe hién

Nhu cau vén lwvu dong
—Phan biét gitra tai san va chi phi

Thanh phan Nam thit 1

Nam ...

Nam SX 6n dinh

1. Tén kho

- Nguyén liéu

- Bdn thanh phim

- Thinh phdm

- Cédc hang t6n kho khdc

Foreign Investment

2. Phai thu

3. Phai tra (-)

Nhu cdu von luu dong
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Il. Néi dung dw an FDI (t

¢2.11. Phan tich tai chinh

iep)

c
) “»Doanh thu
?
o
>
£
= Ciac khoan thu Nam thd 1 | Nam ... | Nam SX 6n dinh
s [
s B
Tong doanh thu
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Il. N&i dung dw an FDI (tiép)

¢2.10. Co cAu vbn dau tw theo ndm thwe hién

% V6n cd dinh

san c6

Iv. Chi phi xay dung méi hoac/va cai
tao nha xudng, két cau ha ting

V. Chi phi mdy moéc, thi€t bi dung cu

VL Gép von bang chuyén giao cong
nghé hoac mua cong nghé tra gon
(néu co6)

VII.  Chi phi dao tao ban dau

VIII. Chi phi khac

Thanh phan Nam thi 1 | Nam ... | Nam SX 6n dinh
1. Chi phi chuan bi dau tu
1I. phi dén bu, giai phéng mat
dng, san nén va gid tri gép von
idng quyén s dung dat cta bén
Viét Nam (néu c6)
111, Gia tri nha clra va két cidu ha tang

Téng von c6 dinh

Phan Thi Van © 2009
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Il. N6i dung dw an FDI (tiép)

#Chi phi

Cdec loai chi phi

Nam thi 1

Ndm SX 6n
dinh

Nguyén vat liéu, ban thanh pham
Bao bi, vat liéu bao bi

Nhién liéu, nang luong, nudc

Luong, bao hiém xa hoi, phu cap cho
ngudi lao dong

Béo dudng

Phi chuyén giao cong nghé, tai lieu k§
thuat tra theo ki vu

7. Khau hao tai san co dinh

8. Thué nha xudng, dat

9. Quanly

10. bao tao

11. Ban hang, quang c4o, ti€p thi

12. Lai vay

13. Chi phi khac

Ea el

oW

Tong chi phi
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Il. Ndi dung dw an FDI (tiép) Il. Noi dung dw an FDI (tiép)

<Dy kién 16, I3

e 2.12. Panh gia hiéu qua

Ciic chi tiéu Nam thit | | Nam .. | Nam SX n dinh - 2.12.1. Hiéu qua tai chinh
E L. Téng doanh thu E v Th?i gign h?én vén (Payback Period)
bl |2, Tong chi phi (K¢ cd 18 nam truce) £ ¥ Diem héa von (Break Even Point)
@ C . < @ v Hién gia thuan (NPV — Net Present Value)
¥ | 3. Loinhudn trudc thue ¢ Y S S
£ PR . £ v Ty suat hoan von ndi bd (IRR — Internal Rate of Return)
c 4 Thl_le thu nhp dOﬁf}h nghiép c v Phan tich d6 nhay clia dw an
g 5. Loi nhuan sau thué g v Kha nang can dbi ngoai té
bl |6, Cic quf w — 2.12.2. Hiéu qua kinh té xa hoi
7. Loi nhudn duoc chia v C4c loai thu va khoadn ndp cho Nha nudc Viét Nam
Trong do : v M d6 tién tién ctia san phadm va cong nghé ap dung
Bén Viét Nam v Gia tri san ph&m tao ra trong d6 c6 gia tri xuét khdu
R v S6 viéc l1am dwoc tao ra béi dw an
Bén nudc ngoai
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Il. N6i dung dw an FDI (tiép) Ill. PHAN TiCH TAI CHiNH DY AN FDI

e 2.13. Tw nhan xét, danh gia va kién nghi « 1. Xac dinh vén dau tw
v' Tinh kha thi va hiéu qua cta dw an
v' Céc kién nghi vé wu dai va céc bién phap
ma Nha nwéc Viét Nam can ap dung lién
quan déen dy an.

« 2. Xac dinh dong tién cda dw an

« 3. Xac dinh nguén vén dau tw

* 4. Panh gia hiéu qua tai chinh cta
dvw an

Foreign Investment
Foreign Investment
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. - A A Von dau tw
1. Xac dinh von dau tw
% Thanh phén:
% VOn dau tw la cac nguon lwc duoe sw dung vao san » Quan diém 1: Vén ¢é dinh va Vén luu déng
_ xuat kinh doanh véi muc dich sinh loi - cho chu dau » v Vén 6 dinh: Ia biéu hién béng tién cia céc tai san ¢ dinh
5 twr va/hodc cho xa hoi. T cla duw an.
E E A ~ . Ry R A S A > z N >
z Tai san Ngudn vén E v V9n /u’u, dong., la biéu hién bang tién cua cac tai san luu
2 2 dong cta dw an.
- :I'aLsan lvu dong Nguon von chu so’ htu = v Tai sén cén théa méan diéu kién:
_% TO[“khO .% e Doanh nghiép kiém soét dugc
5 * Pna' thlj 5 e Dem lai loi ich kinh té trong tuong lai
v * Tién mat w e Xac dinh duwoc chi phi
Tai san o3 dinh v Phan biét tai san cé dinh va tai san luvu déng
. H.. h‘ h . R . A pd . N A A ~
.ng;mhn Ngudn vén vay » Quan diém 2: Von c6 dinh va Nhu gau von lwu ddng
« Tai chinh + Phai tra > NCVLD = Ton kho + Phai thu - Phai tra
» Vay ngan han
« Vay trung va dai han
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2. Xac dinh nguon vén Doanh nghiép Viét Nam

Hinh 3.4: Cic chi s0 hoat ddng chinh sau ¢ phin hod

o £ ’ > p > 4 .
++ VOn gop cua cac chu dau tw Luong g b
o ye Béu tu 1 sdn cb dinh
% Von vay Mg i
S LD thudng xuyén
Ti sudt ki nhudn trén doanh thu
Lei nhudn sau thué

Loi nhudn trudie thué

Foreign Investment
Foreign Investment

Doanh thu

-5 a 5 o 15 20 25 30 35 40
Mure tng trung binh nam (%)

Ngudn: VOQLETTU vii NHTG (2005). 56 ligu la cic gid uj trung vi cia nhimg
ngwdi tham gia trd 164, dwge tinh tr ndm tnrde ¢o phan hod dén nam 2004,
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3 Xac dinh dong tién cta dw an
Cash Flow — CF

«  a/ Khai niém:Dong tién cda dw &n trong mét khoéng
thoi gian nhét dinh la chénh léch giita téng cac khoén
thure thu cuda dw an (cac khoan thu c6 kem viéc nhap
quy tién mét) trong thoi gian dé véi tong cac khoan
thue chi cdia dw én (cac khodn chi c6 kém viéc xuét
quy tién mét) cdng trong khoang thoi gian do.

Foreign Investment

CF = ZThucthu — Z Thucchi

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

b. Thanh phan cua dong tién:

Chuén bj ddu | Mua tai s&n c6 dinh (-)
twa Tai trg’ nhu cdu vén lwu dong (-)
Chi thu d3c biét khac (+, -)

Qua trinh san | Doanh thu (+)
xuat kinh Chi phi (-)
doanh Khéu hao (+)
Lai vay (+)
Thué TNDN (-)
ANCVLD (%)

Foreign Investment

Két thuc dw Thanh |y (+)
an Thué thanh ly (+,-)
Thu chi khac

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Thue thu, thuwee chi, khadu hao, 1di vay

+  Thwc thu: Cac khoan thu c6 kém viéc nhép
quy tién mat

e Thwc thu = Doanh thu — Phai thu

+  Thuwe chi: Cac khoan chi c6 kém viéc xuat quy
tién mat

«  Thuec chi = Chi phi — Phai tra

«  Kh&u hao: LA chi ph| nhuwng khong phai la
khoan thwc chi, nén khéng tinh vao dong tién

» Lai vay duwoc tinh trong chi phi, nhwng khéng
duwoc tinh vao dong tién

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Bai tap

+  Métchu dau tw nwéc ngoai dw kién dau tw vao hang
may mac, tong vbn dau tw |a 40.000 USD, trong do
30.000 USD dau tw mua sam tai sén c6 dinh, con lai
dé trang trai nhu cau vén lwu dong cta dv an. Dy kién
dw an tién hanh trong 5 nam. Tai san ¢6 dinh cla dy
an dwoc khdu hao déu va khau hao hét trong 5 nam.
Doanh thu hang nam cda dy an 1a 50.000 USD, téng
chi phi hang nam (chwa ké chi phi khéu hao) Ia 20.000
USD. Thué thu nhép doanh nghiép ma cong ty phai
nop s& co thué suét 1a 25%. Hay lap dong tién hang
nam cla dy an nay.
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Y



DPau tw nuwdc ngoai - I&p tin chi K47

4. Danh gia hiéu qua tai chinh ~ DIEM HOA VON (tiep)
*Gia thiét 1: Doanh thy va Ts
. i i chi phi ¢6 quan hé tuyén S.G
a) Cac chi tiéu khéng tinh den hién gia tinh véi san lwvong _ Tc
v Gia ban san pham kho Lai
2 in 2 Y S N pham khéng
4 Chi tiéu 1: Diém hoa von la diém ma tai do = thay doi =TS = P*Q
o > . . > 2 s ) v'Chi phi ¢6 dinh khéng thay — Diém
E doanh thu cua dw an vira du dé trang trai cac £ g@; khi quimo san xuatthay @ | hoavén e
2 khoan chi phi bo ra dé thuc hién duw an. 2 e phi bién d8i cho mot a3
:3’ - TS=TC _E; g\o;r;\gésian pham (v) khéng (% FC
£ — TS (Total sales) 2 v=TC=vQ+FC
& 4 vVay didém hoa vén
— TC (Total cost) = FC (fixed cost) + VC (variable s IéY
cost . Q* Q
,) 1% > « R N s « R N X « R ‘/ TS* = TC*
— Chdre nang caa diém hoa von: diém hoa von bieu & PQ* = vQ* + FC
thi khoi lwgng hoat dQng, doanh thu,cc}ng syét/ murc
hoat ddng ma tai dé tong doanh thu bang tong chi 0* = rc
phi & P-v
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Bai tap 4
ai tap
Céc chi phi clia cong ty KEN trong nam 2004 dugc sap x€p theo tinh chat bi€n dong ctia chiing

va dugc ghi lai trong bang sau.

Don vi : USD Cdu hoi

% Chi phi Tong Chi phi bién déi| Chi phi ¢& dinh E 1. Xdc dinh diém hoa vén cta cong ty. V& dé thi biéu dién quan hé giita san lugng va
% Nguyén vat liéu 450.000 450.000 % doanh thu, san lugng va téng chi phi.
[} o
E Lao dong truc tiép 750.000 750.000 E 2. Néu doanh nghiép mé rong san xuét 1am cho chi phi ¢6 dinh hang nam tang thém
E’ Chi phi gidin tiép trong sén xut 1.150.000 450.000 700.000 E, 67.500 USD/nam dong thoi san lugng tang thém 4.000 san pham/nam thi diém hoa
o ) _ . o von c6 gi thay déi. (Biét rang cac yéu t6 khac khong thay doi : gia ban, chi phi bién
o Chi phi phan ph6i san pham 680.000 330.000 350.000 (<) o )y ,
w w doi /san pham)

Chi phi quan Iy 300.000 300.000

3. Doanh nghiép c6 nén mé rong san xuat khong? Tai sao?
Tong 3.330.000 1.980.000 1.350.000

San lugng hang nam 1a 12.000 sdn phadm. Dy trit coi nhu bang 0. Gid ban san phdm [a 300
USD/san pham. Chi phi bién déi ty 1é thuan véi san lugng.
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Foreign Investment

Foreign Investment

DIEM HOA VON (tiép)

*Mwrc hoat dong hoa
von

75

M = 100 %

T

Trong doé

«TS*: Doanh thu hoa
von

*TST: Doanh thu ly
thuyét

+4p dung cho bai tap vé nha 2

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

DIEM HOA VON (tiép)

« Qu diém:;

—Pon gian, dé tinh toan
« Nhuwoc diém:

— Khong sét véi thuc té

Phan Thi Van © 2009 Chuong | Téng qua

@ Phan Thi Van 2009

Bai tap vé nha

Baitap 6

* MGt doanh nghiép dw kién téng chi phi
hoat dong hang nam la 5.000.000 USD,
trong do chi phi c6 dinh 1a 1450.000USD,
tong doanh thu Ia 8.875.000USD. Blet
rang doanh nghiép khong cé6 hang ton
kho, gia ban hang hoa khéng thay doi va
chi phi bién d0| cho mét don vj san pham
khéng thay dbi.

«  Xac dinh diém hoa vén va mirc hoat
dong hoa von cua doanh nghiép?

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

DIEM HOA VON (tiép)

S,C
*Trwdng hop 2: Doanh
M thu va chi phi dwoc biéu
A dién dwdi dang nhirng
[ ham phi tuyén tinh voi oiem
; san lwong vén

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Bai tap vé nha (tiép) Chi tiéu 2: Thoi gian hoan von
Bai tap 7 ) Khai niém: 1a khoang thoi gian can thiet dé
» MGt cong ty lién doanh trong linh viec san xuét hoa thu nhép cda dy an vira du bu dap von dau tw
chat c6 cong suét thiét ké la 7000 tan san cla duv an.
= pham/nadm. Cac chi phi cua cong ty dugc chi = i
2 thanh 3 loai: chi phi ¢6 dinh |a 80 triéu USD; chi 2 L n
7 phi bién ddi ti I& thyan v&i san lvgng véi hé s6 ti 16 3 2Tk =26
2 la 35000; chi phi ¢é dinh ty Ié thuan véi binh 2 TR LR+ KH +LV
'c phwong san lwong voi hé s6 tilela 5. Congty du 'c LR = DT — CP—ThueINDN
8 kién gia ban san pham la 85000USD/tan. 8 A
il - Hay viét phwong trinh biéu dién doanh thu, chi phi 2 2.C,=VCD+NCVLD
va lgi nhuan ctia céng ty theo san lwong. = )
«  Hay xac dinh diém hoa vbn cda céng ty Z(,C‘
*  Hay xac dinh mtre loi nhuéan t6i da ma cong ty co =S R KHTLV
thé thu dwoc va Iuo’ng san pham ma céng ty phai TR = LR+ KH + LV + ThuhoiTTNCVLD

ban ra dé dat dwoc mirc loi nhuan nay

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Thoi gian hoan vén (tiép) Thoi gian hoan von (tiép)

. gn « Y nghia:
Bai tap 8 . o v/ Sau bao nhiéu lau s& thu héi dugc toan bd vén dau tw
* MGt dy an dau tw dw kjen tong von dau tw la 30 triéu USD v D8 i oia vén g3

trong g6 dau tw mua sam tai san c6 dinh la 20 triéu USD. Tai D?,,“nh hoat cua’von d.a’u w .

san ¢6 dinh dwoc khau hao déu va khu hao hét trong 10 v' Uu diém: Bugc danh gia cao trong 2 trweong hop:

nam (day chinh la thoi gian hoat dong cua dw &n). Dy kién 14i
rong hang ndm cua dw én la 6 triéu USD. L&i vay gia st¥bang
0.

* Dy an c6 do rai ro cao
+ Can thay ddi co cau tai chinh
« Han ché:
v Khéng tinh dén phan thu nhap sau khi hoan vén
v Chwa phan anh dung muc tiéu tdi da hoéa lgi nhuan cla chu dau
tw
v Khéng tinh dén quy mo va tudi tho dy an, khong phan biét gitra
mét dy an c6 thu nhép ban dau cao voi mét di an co thu nhéap
ban dau thap

v Khéng tinh dén anh hwéng cta thoi gian dén cac dong tién

* 1. Hay tinh thoi gian hoan von cda dw an.
» 2. Néu khau hao tai sén cé dinh c6 sy thay déi nhw sau:
v' 2 triéu USD kh&u hao véi ty 16 50%/ndm
v 10 triéu USD khéu hao déu va hét trong 5 ndm
v’ S6 tai sén c6 dinh con lai khdu hao déu va hét trong
10 nam.
v Héi thoi gian hoan vén cta dy an cé gi thay déi?

Foreign Investment
Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Vi du veé viéc lua chon du 4n khong chinh xac
khi str dung chi tiéu thoi gian hoan von

Dong tién

PP

Foreign Investment

PP

Phan Thi Van © 2009

Hai dy an A va B c6 cung
thoi gian hoan vén nhung
dvy an A dwoc chon vi co

dong tién ban dau I&n hon

Theoi gian

Dy an C dworc coi la tét hon
D cho du D cé dong thu dai
han dang ké hon

Chuong | Téng quan vé dAu tw nu6c ngoai

b1/ Cach xac dinh hién gia

« Tién té cé tinh thoi gian. Gia tri cia mot

Foreign Investment

Phan Thi Van © 2009

@ Phan Thi Van 2009

ddng thu dwoc ngay hém nay chac chan
phai mang gia tri khac véi gia tri mét déng
sé thu dwoc & mot ndm sau va né luén
gan lién v&i mét 1ai suét nhat dinh

« Gia trj cia mdt ddng thi khac nhau & cac
thdi diém khac nhau

Chuong | Téng quan vé dau tw nuéc ngoai

Foreign Investment

Foreign Investment

IV. Panh gia hiéu qua tai chinh

b/ Céc chi tiéu c6 tinh dén hién gia

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Tién cé gia tri vé mat th&i gian
theo ba nghia

(1)G|a tri cia tién thé hién & lwong cua cai vat
chét c6 thé mua dwoc & nhirng thoi diém khac
nhau do anh hwéng cua lam phat

(2)Thé hién & gia tri gia tang (Value Added — VA)
do sw dung tién vao hoat déong nay ma khong
su dung vao hoat dong khac hay cat trv dé
danh. Can cw dé xac dinh VA la chi phi co hoi

Thu nhap tw dy an — Chi phi co hdi = VA
(3)Biéu hién & gia tri gia tang hoac glam di theo

thoi glan do anh hucmg cla cac yéu td6 ngau
nhién, rdi ro hay may man.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Foreign Investment

Foreign Investment

Vi VAY

Khi so sanh, t6ng hop hoac tinh toan cac
chi tiéu cta cac khoan tién phat sinh tron
nhirng thdi gian khac nhau can phai tinh
ching vé cling mdt mat bang thdi gian

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

1. Gia tri twong lai (future value)

. Ta glri vao ngan hang sé tién 100 v&i lai suét
10%/nam.

. M6t ndm sau, ta s& nhan vé sé tién gbc va lai
la:

. 100+100x10%= 100 (1+10%)=110

. Néu ta tiép tuc glri ca s6 tién vén gbc va lai dé

(ghép 13 vao gbc), dén nam thu 2 ta sé& nhan dwoc
ca tien goc va lai la:
110 (1+10%)=100x(1+10%)2=121

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

MOI QUAN HE TUONG DOI

. C4c nha kinh té quy wéc goi:

* nam dau cla thoi ky phan tich Ia hién tai (Present-P),
cac nam tiep theo la thoi ky twong lai (Future-F)

+ nam cudi cta thdi ky phan tich 1a twong lai (F), cac ndm
trwdrc d6 la hién tai (P)

P i F
} | <
P
|
F, F
—_—
P

Phan Thi Van © 2009

1. Gia tri twong lai (future value)
. Ta goi:

. 100 Ia gié tri hién tai (PV: present value)
. 121 (gia tri twong lai sau 2 nam caa 100) la
Fv2 (FV:future value)
. 10% la 13i suét r
. Ta c6 thé viét:
PVx(1+r)2=FV,
. Ta dwa ra cong thirc téng quat dé tinh gia tri twong

lai cGa tién té (Céng thire 1) la:

FV, =PVx(1+r)"

+ Trong do: (1+r)" la thira s6 14 kép hay hé s6 gia tri
twong lai, ky hiéu 1a F/P

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai
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Bai tap 1:

Co6 mot dy an dau tw can khodn chi phi . Giai:

200 trieu VIND. Sau S nam du an htka hen + Néu r =8% thi két qua thay d8i nhu thé
mang lai sb 1ai la 120 triéu VND. na0?

Doanh nghiép cé nén dau tw khéng?
Biét rang Iai suat tién glvi ngan hang hién
tai la 12%/nam, ky ghép lai la nam
(compounded yearly).

Foreign Investment
o
Foreign Investment

FV,=PVx(1+r)n

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Bai tap 2: 2. Gia tri hién tai (present value)
. Phai mat bao nhiéu théi gian dé cé s6 . Tl cong thire tinh gia tri twong lai suy ra
M tién 150 triéu VND néu s6 tién mang gtvi Bl cong thire tinh gia tri hién tai (Céng thirc 2)
[ tiét kiém ngan hang 1a 100 triéu VND vdi l3i :
2 suéat 1%/thang va ky tinh I4i kép la 1 thang §
| (compounded monthly)? 5 PV=FV, x1/(1+r)"
. Goiy: S dung ham logatrit « Trong d6, 1/(1+r)n la gia trj hién tai cla mot
dong vai thoi gian la n giai doan va voi lai
suat mai giai doan la r. Ky hiéu la P/F

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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Foreign Investment

Foreign Investment

@ Phan Thi

Bai tap 3:

Mot sinh vién ndm thw nhat, mubn co6 s6
tién 3000USD dé cwdi vo sau khi ra truéng
(cudi ndm thw 4) thi anh ta phai bat dau gui
vao ngan hang ngay dau nam hoc thw nhat
la bao nhiéu? Biét rang lai suat ngan hang
la 15%/nam.

PV=FV,_ x1/(1+r)"

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

NOTE

. - Gia tri twong lai clia loat tién thu vao bang nhau A duoc tinh vé
cudi n&m thw 5 (1an thu cudi cung)

»  Khoang cach thoi gian clia khoan tién thu & cudi ndm thu i dén cudi
nam thu 5 13 5-i

-+ Ta c6 gia tri twong lai clia dong tién A thu vao cubi ndm thw 5 13
FV5=A.(1+r)0, vao cudi nam thu 4 12 FV4=A.(1+r)4=A.(1+r)5-4. .., Vo
cui nam this i 13 FVi=A.(1+r)5-i

. Nhw vay, gia tri twong lai cGia dong tién thu vao béng nhau A
v&i khodng thoi gian n nam va 1ai suét r s& bao gdm n 1an mén tién A
gén v&i cac lly thira khac nhau ma trong dé moén tién A thu & nam
thw nhat sé 13 A(1+r)n-1 va mon tién A thu & nam cudi cung sé 1a
A(1+r)0=A vi khdng c6 khoang cach thoi gian gitva thdi dé&m thu tién
va thoi diém tinh toan (cing vao cudi nam n)

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009

Foreign Investment

Foreign Investment

3. Gia tri twong lai ciia mét loat tién bang nhau
(future value of annuity)

Néu ta goi A (annuity) Ia khoan tién bang
nhau sé thu trong twong lai vao cudi cac

nam vai thdi gian [a 5 nam, ta co thé biéu
dién chung trén so dé sau:
A A A A A
NAM 0 1 2 3 4 5

Khodng céach thoi gian cda cac dong chi (5 nam)

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

Thiét 1ap céng thirc:

Tw cong thirc

FV,=PVx(1+r)"

Ta c6 gia tri twong lai cua loat tién bang
nhau A v&i thoi gian n va lai suat r duwoc
tong hop nhw sau:

FVN=A(1+r)0+A(1+r)1+ A(1+1)2+... +A(1+1)n-
1 (i)

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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FV =A1+0)0+A(1+r) 1+ A(1+r)2+. +A(1+r)"7 (i) =>Cong thorc 3:

Nhén 2 vé véi (1+r) ta co:

AEV (140 =A(1+r)1+A(1+r)2+A(1+r)3+. +A(1+r)" (i €

g n( ) ( ) ( ) ( ) ( ) ( ) g FV =A X [(1+r)n_1]/r

3 7 n

: Ly (i) tr di (i) ta co: z

2 FV, (1+1)-FV,= A(1+r)n—A g

J<=> FV,xr = Al(1+r)-1] £

=>C6ng thirc 3: [(1+r)"-1]/r:  He s6 gia tri twong lai ciia mot ddng déu nhau (F/A)
FV =A[(1+r)"-1]/r

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Bai tap 4: Bai tap 5:

. + Dyan can 200.000 USD, chia lam 5 1an
Co6 mét duw an tri gia 2000 USD dau tw dau tw bang nhau trong 5 nam. Sau 5 nam

déu trong 5 ndm. V&i 1ai suat chiét khau la dy kién von va lai thu duoc 1a 250.000

10%/nam. Tinh gia tri twong lai cta loat USD.

dau tw do. Doanh nghiép cé nén dau tw khéng?

Biét 1ai suat ngan hang 12%/nam, ky ghép

l&i 1a 1 nam.

Foreign Investment
[

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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10%/nam.

Phan Thi Van © 2009

Bai tap 6:

C6 nguwdi mudn co sb tién hoc phi 1a
20.000 USD cho con trai di du hoc vao 5
nam sau thi anh ta phai gli tiét kiém hang
ndm déu nhau vao ngan hang la bao
nhiéu? Biét rang |ai suét tién gl la

Chuong | Téng quan vé dAu tw nu6c ngoai

» - Gi4 tri hién tai cta loat tién thu bang nhau A (thu & cubi

NOTE

nam) dwoc tinh vé nam thw 0 (dau nam thw 1)

Foreign Investment

» - Khoang céach thdi gian cGa khoan tién thu & cudi nam
thw i dén nam thw 0 hay dau nam thw 1 1a i

Nhw vay, gia tri hién tai cia dong tien thu vao bang
nhau A v&i khoang théi gian n nam va lai suat r sé bao
gom n lan mén tién A gan v&i cac lly thira khac nhau ma
trong d6 mon tién A dau tién thu & cu6i nam thw nhat sé
la A/(1+r)1 va moén tien A thu & nam cudi cung s€ la
A/(1+r)n vi co khoang cach thoi gian gitra thoi dém thu

tién va thoi diém tinh toan 1a n nam.

Phan Thi Van © 2009

@ Phan Thi Van 2009

Chuong | Téng quan vé dau tw nuéc ngoai

4. Gié tri hién tai cia mot loat tién bang
nhau (future value of annuity)

Néu ta goi A (annuity) Ia khon tién bang nhau sé thu
trong twong lai vao cudi cac nam (ending of year) vé&i

T o R LR K . n
A thoi gian la 5 nam, ta c6 thé biéu dién chuang trén so
4 do sau:
[=
= A A A A A
42
[
o
'S
0 1 2 3 4 5

Phan Thi Van © 2009

Thiét 1ap céng thirc:
«  Tw Céng thirc 2 PV=FV,, x1/(1+r)"

. va Coéng thwrc3

FV_=A[(1+r)"-1]/r

+ =>Coéng thuc 4

Foreign Investment

PV= A[(1+r)"-1]/[r(1+1)"]

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Thiét 1ap céng thirc:

=>Cong thirc 4

PV= A x [(1+r)"-1]/[r(1+r)"]

[(141)2-1]/[r(1+1)"]: Heé s& gia tri hién tai
ctia mot ddng déu nhau (P/A)

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Bai tap

Mot khach hang cé ,thé’ mua moét xe 6 t6
& ctra hang cua khoi FK42KTNT vé&i cac
phuwong thirc nhw sau:

a) Tra ngay sau 1 ndm véi gia 60.000 USD

b) Tra gép trong 5 ndm véi mirc
15.000USD/nam

Biét 14i suat sinh I&i thong thwdng la
r=10%/nam

Héi anh ta nén chon phwong an mua nao?

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign .nvestment

Foreign Investment

Thiét 1ap céng thirc:

=>Céng thirc 4
PV= A[(1+r)"-1]/[r(1+1)"]

< Céng thirc 5

A= PVr(1+1)"/[(1+r)-1]

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

»  Ong Hoang la mét nha dau tw nha dat, moi
mua mot can nha va dang tinh toan dé sw
dung can nha dé mét cach co i nhat vé kinh
té. Co 3 cach khac nhau nhw sau:

« Ban ngay can nha véi gia 30.000USD

+ Ban tré gop voi lai suat 15%/nam trong 5 ndm
voéi gia 8.000USD/nam

e Cho thué v6 th&i han vé&i mirc gia' thué
2.000USD/nam

Ban hay giup 6ng Hoang lwa chon phwong an ti
wu nhat

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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=>Cong thirc 4

Foreign Investment

PV= A[(1+r)"-1]/[r(1+1)"]

PV=A/r x [1+r)"-1)/(1+r)"

PV=A/r x [1-1/(14r)"]

b. Céac chi tiéu tinh t&i hién gia

Foreign Investment

@ Phan Thi Van 2009

b2/ Céc chi tiéu cu thé

Chi tiéu 1. Gia tri hién tai rong (NPV)

Chi tiéu 2. Ty suat hoan von néi bé (IRR)

Chi tiéu 3. Chi sé doanh lgii (PI)

Chi tiéu 4. Thoi gian hoan von c6 chiét
khau (DPP)

NOTE

Doi véi mét dong thu (hay dong tién tra
gép) déu nhau keo dai dén vo tan (eternal
cash flows), khi ay ta co:
1/(141)" >0
« Cong thrc 4 sé trdthanh [PV =A/r

Foreign Investment

« VaCongthrc Strdthanh | A_ pyv x ¢

CHI TIEU 1. GIA TRI HIEN TAI
THUAN

Foreign Investment

Net Present Value (NPV)

Phan Thi Van © 2009
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Khai niém NPV

« L& chénh léch gitra tbng cac dong thuc
thu ciia dy an da dwoc quy vé mat bang
thdi gian hién tai v&i tdng cac dong chi
phi dau tw ciia dy an ciing da dwoc quy

Foreign Investment

suat hoan vbén nhét dinh.
« Latdng céac gia tri hién tai cia tat ca cac
dong tien cua dv an.

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

vé mat bang thoi gian hién tai theo mot ti

Bai tap 1

Doanh nghiép du tinh mua mét may
Photocopy, gla may la 3000 USD, c6
thoi glan su dung la 5 nam, va gia sw
sau do khéng con gia tri tan dung. Nho
vao may nay, doanh nghiép tiét kiém
dwoc khoan chi phi thué ngoaila 1100
USD méi ndm. Suét sinh 1& mong mudn
cua doanh nghiép la 15% nam. C6 nén
dau tw hay khéng?

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng qua

@ Phan Thi Van 2009
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Céng thirc

YIRS Y

i=0 (1+ ry oA+

an Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Nhan xét

Sé tién 678 USD chinh 1a “hién gia rong’-
NPV. La khdi lwong cla cai rong, 1a loi
nhuan tuyét déi dwoc tao ra bdi dw an dau
tw.

Gia tri hién tai clia cac khoan tiét kiém chi
phi hang nam (dwgc xem la cac khoan thu
dwoc tw dy an) 1a 3678 USD I&n hon
3000 USD Ia vén d4u tw ban dau trong
hién tai. D an nén duoc thwc hién.

an Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Q&A Két Iuén

* Néu suat sinh |oi mong muon cua dy én la
8%/nam thi sao?

. Lac &y NPV cang I&n va tinh thuyét phuc cta
dv an cang cao (NPVr=8%=(1100 x 3,993) —
3000 = 1329 USD)

+ Va néu suat sinh I1& mong muén déi v&i
mét doanh nghiép khac Ia 30% chang han
thi dieu gi sé xay ra?

+  Luc Ay NPV s& nha di va dén am (NPV<0) thi
dy an sé khong duwoc chap nhan (NPVr=30%-=
(1100 x 2,436) — 3000 = -320)

« NPV <0 : Khéng thé dau tw

« NPV =0:Co thé diu tw

Foreign Investment
Foreign Investment

« NPV >0 : Pau tw hiéu qua

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Lwu ¥ Pé thi NPV

Gia tri cia NPV con tuy thudc vao suat
chiét khau r da sw dung.

Suét chiét khau dung dé danh gia moét dw
an lé thudc vao rat nhiéu yéu té mang sac
thai khac nhau, tw phia chu dau tw dén
chdng loai dau tw; tw nhirng thwéde do tiéu
biéu ciia nganh nghé dén suat chiét khau
chung cua thi trwdng hay tinh mao hiém ma
dw an phai chap nhan danh déi.

NPV

Li suét

Foreign Investment ¢
Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Foreign Investment

Foreign Investment

Phan Thi Van

Wu, nhwoc diém cta NPV:

Wu diém cua NPV:

-Tinh trén dong ngan lwu

-Xét t&i gia tri thoi gian cia tién té

-Thda méan yéu cau t6i da héa lgi nhuan,
phu hop quan diém nguénrcﬁa cai rong
dwoc tao ra phai la I&n nhat.

©2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Cach tinh NPV tréen EXCEL

Nam 0 1 2 3 4 5
Dong ngan Iwu -5000 | 1800 1900 = 2100 | 1700 @ 1600

Suét chiét khdu = 10%
NPV 1939

Phan Thi Van ©

> 2009 Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

Phan Thi Van © 2009

Uu, nhwoc diém ctia NPV

® Nhuoc diém ctia NPV:
- NPV phu thudc vao r, néu xac dinh r khéng

chinh xac thi NPV cling khéng chinh xac

La chi tiéu mang tinh chat tuyét déi, khéng
chinh xac khi phal so sanh lwa chon nhirng
dw an c6 quy mé vén dau tw khac nhau, r
khac nhau.

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

NPV, va NPV

Mot dw an ra doi ludn tao ra nhirng tac déng ngoai vi:
tich cwe va tiéu cwe, chiu nhirng bép méo clia nhirng
yéu to: thué, tro cép,...do la nhung nhan t6 sé dwoc
lwong hoa tro' thanh dong ngan lwu chinh thire khi xét
dén hiéu qua kinh té-xa hoi ctia dy an.

Vivay, ¢6 nhirng dy an- nhat la dw an cong, thwong la
nhung dw an thudc co so ha tang nhuw: duo’ng x4, cau
cong, cong trinh phuc lgi,... xét vé hiéu qua tai chinh
khong duoc chép nhan (NPVt<O) tuy nhién, xét hiéu
qua kinh té xa hoi lai la mot dy an rat tét va rat dang
dwoc thwe hién (NPVE>0).

Chuong | Téng quan vé dau tw nuéc ngoai
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NPV;va NPV Bai tap 2

UBND thanh phé Ha Noi sin sang tai tro
cho mét cong ty tw nhan 200 trieu dong néu
cong ty d6 chap nhan sé thu gom rac thai
mién phi cho toan thanh phé trong 10 nam.
Dy kién néu cong ty tién hanh hoat dong
nay sé phal ba ra 80 triéu vn dau tw ban
dau va méi ndm phai chi thém 20 triéu déng

1. Céng ty cé nén chap nhan de nghi nay cda
UBNDTP khong néu lai suat téi thidu ma
céng ty yéu cau la 10%7?

2. Quyét dinh cta cong ty cé thay déi khéng
khi 13i suat yéu cau la 15%

® Nguoc lai, mét dw an do dwoc khuyén khich, déng
vién bang cach mién thué, tro cip, mién tién thué dat
va co so ha tang, dwoc wu dai vé han ngach, dé dai,
thuan lgi vé thu tuc hanh chinh..., khi thdm dinh vé mat
tai chinh sé rat tt (NPVf>0 ) nhwng lai Ia mot dy an rét
t6i v& mat hiéu qua kinh té xa hoi (NVPE<0 ).

Foreign Investment
Foreign Investment
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Néu thué suét thué TNDN la 25%, TSCD kh4u
Giai bai tap 2 hao déu va hét trong 10 nam, NPV =?
Nam 0 1 2 . 10
¢ 1.r=10% Nhan 200
£ i Tsco -80
£ =1K9 £
g © 2.r=15% Chi phi HD -20 -20 -20
- 1 = KH 8 8 8
H{ |VPYi=200-80-2 ozm_—z,wz«) H{ e Ton P e v
- { l KH +8 +8 +8
NPV, =200-80— 202—10 19,6 >0 CF 120  |-13 13 13
~ (1+15%)
NPV;=40,12>19,6>0
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Q&A
« C6 phai NPV va r ludn cé mbi quan hé ti
z |€ nghich?
H -+ Khinao chiing khong ton tai méi quan hé
E ti 1é nghich

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Khai niém

® IRR cua mét dw an dau tw la ti suat
hoan vén ma khi sw dung né dé quy
d6i cac dong thu nhap va chi phi dau
tw cia dw an vé cung mét mit bang
th&i gian hién tai thi sé dat dwoc can
bang thu chi.

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng qua

@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

Ty suat hoan von ndi bd

Chi tiéu 2.

Internal Rate of Return-IRR

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nuéc ngodi

Cong thirc

ZR(I+IRR) ZO: (1+IRR)

NPVin= 3. TR

1 n
i Z Ci i
(1+IRR) =0 " (1+IRR)

1

-=0

Phan Thi Van © 2009
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L Y nghia
Khai niém
® IRR cla mdt dy an dau tw 1a ty suéat \
£ hoan von ma khi sw dung né dé tinh NPV,>0
E gia tri hién tai cua cac dong tién cua £ NPV RR &
re ~ M [}
H  dwan sé thu dwoc NPV bang 0 £ 0 : Interest Rate
c c r
3 i NPV <0 :
2 2
* IRR la mirc l3i suat chiét khau tai d6 NPV=0
e La mtrc lai suat chiét khau téi da ma dw an c6 thé chju dwoc

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Y nghia Nhwoc diém cua IRR:

® |RR dung dé thdm dinh sy dang gia cua .
dy an. Néu IRR cla dv an Ién hon suét
sinh 161 ky vong-expected rate hodc 1a
I&n hon ty suét 1ai vay hodc suét chiét
kh&u thi trwéng thi dw an duwoc danh gia
la cé hiéu qua va chip nhan thuc hién.

IRR Ia mét trong nhirng chi tiéu dung
dé tham dinh dw an. Tuy nhién, né la
chi tiéu két hop, bd tror cho chi tiéu
NPV.

 Chi tiéu IRR trong mét sé trwérng hop
khéng thé giai thich dworc tinh hiéu
qua cua dw an, nhat 1a khi phai so
sanh dé Iwa chon cac dw an.

Foreign Investment
Foreign Investment
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Vé&i dw an cé dong ngan Iwu bat dong

Trwdng hop dw an cé dong tién ban dau dwong va lién tuc
am trong nhirng ndm sau thi IRR cang nha va nha hon ti
suét sinh I&i mong mubn r, thi cang tét

Trwong hop dw an cé nhirng dong thu nhap va dau tw dan
xen nhau, 1am cho dong ngan lwu tién tuc d6i dau, khi dé
phwong trinh s& cho két qua véi nhiéu nghiém sé khac
nhau, tham chi trai ngwoc nhau. Vi vay, khdng xac dinh
dwoc chinh xac duoc IRR.

NPV

IRR, IRR,

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van ©

Cach tinh IRR

1. Phwong phap hinh hoc (by graphlng)

Chon hai ty suét chiét khiu cao va thap (r1 b
r2) dé cho 2 gia tri NPV twong tng: mot c6 gia
tri @am (NPV1) va mot cd gia tri dwong (NPV2).
Biéu dién chung trén do thi, sv dung he qua
tam giac dong dang dé xac dinh IRR bang r
twong trng tai NPV bang 0.

MOi quan hé gitra NPV va r khong phai la
quan hé tuyén tinh, dé coi dwdng noi gidra hai
diem NPV1 va NPV2 la dwong thang thi gia tri
tuyét déi cia hai diém nay phai ~0. Nghia la
riva r2 cang gan nhau cang tim dwoc IRR
chinh xac hon.

> 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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V&i dw an c6 dong ngan lwu bat déng

*  Co6dong ngan lwvu nhw sau:

Nam 0 1 2
Dong ngan lwu -1200 3200 -2000
cla dy an
+  Cho NPV=0 dé tinh IRR ta c6 phwong trinh:
NPV =—1200+ 200 _ 2000 _,

d+7)"  (1+7)
<=>-1200(1+r)?>+3200(1+r)-2000=0
Giai phwong trinh bac hai véi an s6 (1+r) ta c6 2
dap so:

r,=67%, r,=0%

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

D6 thi: Xac dinh IRR theo phwong
phap hinh hoc
" B2 IRR h 1 (%)

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Cach tinh IRR

Cach tinh IRR 2. TREN BANG TiNH EXCEL

* 1. Phwong phap hinh hoc (by graphing)
. Ta c6 AABE ~ ACDE

kS = j
I => AB CD £ Nam 0 1 2 3 4 5
2 —= — 7
£ BE DE H [Dong ngan Ivu -5000 1800 1900 2100 1700 1600
B <=> NPV, - NPV, S |
5 IRR -1, r -IRR [ | suét chiét knau 10%

<=> -IRR.NPV,+r,.NPV,=-IRR.NPV 4r,. NPV, NPV 1938.97

> |RR = NPV, - NPV, IRR 25% 25%

B NPV |, - NPV ,

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

* Nhw vay, ca chi tiéu NPV la chi tiéu IRR
d&u chwa du didu kién dé danh gia hiéu
qua va lwa chon nhirng dw an dau tw cé
quy md vén dau tw khac nhau. Can phai
c6 mot chi tiéu twong dbi dé co thé thuc
hién dwoc viéc nay...

Chi tiéu 3.
CHIi SO DOANH LOI

Profitability Index (P1)

Foreign Investment
Foreign Investment
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KHal NIEM Chuy

« Pl cia mét dw an dau tw 13 ti 1é gitra tbng « Khéng thé tinh Pl dwa trén CF, ma phai
thu nhap cta dy an da quy vé hién tai phan biét rd TR, va C, (C, chinh la tbng
v&i tbng vdn dau tw ctia dw an cling da von dau tw hay téng chi phi dau tw)
quy vé hién tai theo mot ty suat hoan vén
nhat dinh

Foreign Investment
Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

CONG THUC Bai tap 1

n «  Cho cac s0 liéu vé mdt dy an dau tw nhw
Z 1 sau. Biét suat sinh 1&i mong muon cua du

) an 1a 10%, tinh chi s6 doanh loi cGia dw an
l 1
P[ __1=0 (1 + 7/')

L 1
2. (1+7)

i=0

Foreign Investment
Foreign Investment
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Foreign Investment

Foreign Investment
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Y nghia

Pl cho biét mirc d6 hiéu qua cla dw an
dau tw, giup nguwdi ta lya chon duwoc
nhirng dw an dau tw cé quy md vén dau
tw khac nhau nhwng lai khéng cho biét

gia trj tuyét déi thu dworc cia mot dy an.

Vi vay can dung Pl két hop voi cac chi
tiu khac dé danh gia hidu qua tai chinh
cla duv an.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Nguyén tac

« PI>1: Dy an dang gia
«  PI=1: C6 thé dau tv
* PI<1: Dy an khoéng c6 hiéu qua

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Bai tap 2

. Mot chu dau tw dau tw vao mot dw an véi cac didu kién vé
tai chinh nhw sau:
Vén dau tw cho tai san cd dinh [a 45 triéu USD. TSCD sé
dwoc mya va thanh toan mét |an trong giai doan chuén bj
du an va sé dwoc khau hao déu va khau hao hét trong 5
nam. Dy kién |3 rong hang nam cta dy an =12% doanh
thu va nhu cau von lwu dong hang nam =20% doanh thu va
phai chuén bj sin tw ndm trwéc. Doanh thu cla dy an dy
kién nhw sau:

. Nam 1: 10 triéu USD, nam 2: 100 triéu USD, nam 3: 150
triéu USD, nam 4: 160 triéu USD, Qém 5: 100 triéu USD.
1/ Hay tinh cac chi tiéu dé danh gia hiéu qua tai chinh cda
dw an biét ty suat hoan von toi thifu ma chu dau tw yéu
cau la 10%
2/Hay dwa ra 1&i khuyén cho chu d&u tw xem c6 nén tién
hanh dy an hay khéng?

Foreign Investment
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Foreign Investment
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Khai niém

® La khoang thoi gian can thiét dé téng
hién gia cta cac dong thu nhap cua
dw an vira du dé bu dap cho téng
hién gia ctia von dau tw ba ra cho dw
an.

Foreign Investment
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Foreign Investment

Chi tiéu 4.
Thei gian hoan vén cé chiét
khau
Discounted Payback Period

Foreign Investment

Phan Thi Van ©

2009 Chuong | Téng quan vé dAu tw nuéc ngodi

CONG THUC

DPP TR n C
g‘(lﬂ)i = (1+7r)

Phan Thi Van ©

2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Y nghia Lwuy

« Thoi gian hoan von co chiét khau (DPP) +  Chi tiéu nay khéc phuc duoc nhuoc diém
cang ngén cang giup cac chu dy an co ban cuia chi tiéu thoi gian hoan von don

tranh dwoe nhing bién déna. rdi ro. hidu gian v&i viéc tinh dén gia tri tién té theo thoi
. e ‘g N, P gian. Tuy nhién khéng khac phuc dwoc cac
qua cla dy an cang cao

nhwoc diém khac.

«  Chitiéu nay thwéorng chinh xac hon va ]
thwong dai hon chi tiéu thoi gian hoan von
don gian

«  Néu TR, /(1+r) =const, DPP=?

Foreign Investment
Foreign Investment
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Payback Period DPP=5+191/8945=5.02 nam
Cash Flow Nam 0 1 2 |34 S 6

. Payback p

A 10000 3542

Same payback period, PV(Von (@)

however A is preferable DT)
5 ) s to B due to early high 5 PV(D¢ 2293 (842 |0 5667 4549 8945
E B cashflow £ (Dong
g ’ 4 (thu nhap)
[= [=
= Time =
i) =) S
13542
5 C: D 3 [tongPV(V
L ! C would be preferred to - DT)
D even though D has
c better long term \Von can 13542 | 11249 | 10407 4740 191
earnings
D hoan
M6t dw an cé cac s lidu tai chinh nhw trén, o
biét suét sinh 16 mong mubn 1a 9%, tinh
thoi gian hoan vén cé chiét khau cia dy an

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Foreign Investment

Foreign Investment

Bai tap 2

Tinh th&i gian hoan vén ctia mét dw an dau tw
v&i cac so liéu cho trong bang sau. Lai suat
chiet khau 10%/nam.

Nam Pau tu Lai rong Khau hao

1 2,0

2 2,5

3 1,5

4 -0,3 0,7
5 0,2 1,0
6 1,0 1,0
7 1,5 1,0
8 2,0 1,0
9 2,0 1,0

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Bai tap vé nha
Bai 1
«  C6 3 du an dau tw loai tre nhau. Nén chon

dw an nao biét ti suat hoan vdn t6i thiéu ma
chu dau tw yéu cau la 10%

Nam 0 1 2 3

DA A -1.000| 505 505 505
DA B -10.000|2.000| 2.000|12.000
DAC -11.000|5.304| 5.304| 5.304

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Bai giai

Cach 1: Su dung cong thirc:

PP = Téng von DT _2,0+2,5+L5
Dong thu nhap bq hang nam Z LR +KH
9

Céch 2: Su dung céng thirc:

NPV
PVC

Q: Hai cach giai trén c6 diém gi chwa hop
y22?

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Foreign Investment

Bai 2

Mot doanh nghiép dw kién mua mot chiéc may mai dé
thay thé chiéc may ma hién nay doanh nghiép dang su
dung. Doanh nghiép sé phai ba ra 2 trigu USD dé mua
may. Thoi gian sw dung may la 5 ndm, gia tri con lai .
coi nhw bang 0. Chiec may nay dwoc khau hao déu va
khau hao hét trong vong 5 nam nay. Néu sw dung,
chiec may mai nay, hang nam doanh nghiép sé tiet
kiém dwoc 0,8 triéu USD chi phi hoat dong. Chiéc may
ci ctia doanh nghiép c6 gia mua vao la 1,5 triéu USD
(DN mua 1 n&m trudc dd). Chiéc may nay ¢ling dwoc
khau hao déu va hét trong 5 ndm. Gia tri ké toan con
lai cGia chiéc may nay 1a 1,2 triéu USD. DN c6 thé ban
chiéc may 1a 1 trieu USD. Thué suét thué TNDN Ia

40%. Hay tw van cho doanh nghiép xem cé nén mua
may ma&i hay khéng?

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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@ Phan Thi

Bai 3

. Mot doanh nghiép hang nam phai Sw dung 7000 don
vi nguyén vat liéu phuc vu_cho san xuat. Doanh
nghiép c6 2 phwong an dé lya chon cho ngudn cung
trng nguyén vat liéu nhw sau:

* 1/ DN sé mua & ngoai v&i gia 5 USD/1dvi NVL

+ 2/DN s& ty san xuat cac NVL nay véi gia thanh la 3
USD/1dvi NVL (gia nay chwa ké chi phi khau hao)

+  DE co thé tién hanh san xuat nguyén vat liéu, DN sé
phai mua mét chiéc may mai véi gia 78.000 USD.
Chiéc may nayd dwgc sw dung trongn 10 nam va dy
kién gia tri con lai bang 0. Lai rong ma DN co thé thu
duwoc la 10%. TSCP cua DN dwoc khau hao deu.
Thué suat thué TNDN la 35%. Dy kién dy an sé kéo
dai 10 nam.

*  Doanh nghiép nén lya chon phwong an cung tng
nguyén vat lieu nao? Tai sao?

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

1. Khai niém

« -Lasosanhgilra ca’c‘lo’i ich mle‘x d‘uﬂ an
dem lai cho toan bd nén kinh té va cho’
xa hc:)i v&i cac chi phi ma xa héi phai bo
ra dé thwc hién dw an

e ->Loiich:

« -> Chi phi:

« ->Y nghia SEA:

« > SEA khac v&i FR nhw thé nao?

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009

Foreign Investment

Foreign Investment

IV.PHAN TiCH KINH TE XA HOI
DU AN FDI

Socio-Economic Analysis (SEA)

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Lo ich kinh té - xa hoéi ctia dw an

+  Gia trj gia téng tao ra cho nén kinh t& qudc dan

+  Dodng gdp cho ngan sach quéc gia

+  Té&ng thu hoac tiét kiém ngoai té cho dat nwéc

+  Tao viéc lam va thu nhap cho ngudi lao dong

+  T&ng n&ng suét lao dong xa hoi

+  Swdung nguyén vat liéu trong nwéc

+  Phat trién cac nganh nghé

+  Phat trién kinh té - xa hdi cha dia phuwong cé dy an
+  Tiép thu kinh nghiém quan ly, cdng nghé méi

+  Tang tiém lyc an ninh, quéc phong cda québc gia...

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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2. Cac chi tiéu danh gia hiéu qua

Chi phi kinh té xa héi cua dw an kinh t& - xa hoi

- Dau tw 8 dinh , ’ « A.Cac chi tiéu cd lién quan dén gia trj gia
- — Dat dai, nha xwéng, may maéc thiét bi, chuyén giao - tang
é cong nghé, quan ly, dau tw co6 dinh khac é i
i+  Dau tw lwu dong 4+ B.Céc chi tiéu lién quan dén lao dong
Il - Nguyén vat liéu, ban thanh phdm nhap khau, trong B . C.Cac chitiéu vé déng gép cho ngan
5 nwéc 5 ;
5 — Sw dung dich vu ha tang trong nwéc nhw dién, 5 sach
* nwéce dién thoai, nhién liéu. .. o D.Cac chi tieu khac

— Céc khodn bu gia hay tro gia ctia chinh phu
— S can kiét cua tai nguyén quéc gia
— Sy 6 nhidm méi trwéng sinh thai. ..

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

1/Gia trij gia tdng quéc ndi thuan
Net Domestic Value Added - NDVA

+  La gia trj ting thém ma dw an déng gop vao sw
ting trwong chia tong san pham quéc nodi (GDP)
*  Cobngthirc: NDVA = O — (MI+])
—  Trong do:
—  O: Output — Gia tri tdng san lwgng san xuét ra ctia dw an
— I: Investment — Chi phi d&u tw vao tai san cé dinh
- MI: Material Input — Chi phi chi cho véat chét tiéu hao thuong
xuyén clia dy an (khong bao gom tién Iwong, chi phi cho lao
déng)
Y nghia: NDVA cang &n thi gia tri dong gop clia dy an
vao GDP va tang trwdng kinh t& qubc gia cang nhiéu.

A.Céc chi tiéu c6 lién quan dén
gia tri gia tang

Foreign Investment
Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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1/NDVA
+  Chuy: NDVA cé thé tinh theo nam hoac theo
dy an
£ — Theo nam:
E O : gia tri tdng san lwong san xuét ra trong 1 nam
‘é’ «  MI: tiéu hao vat chat trong 1 nam
é I: Khdu hao tai san co dinh
g — Theo dv an:
* «  O: Gia tri tdng san lwong san xuét ra trong tudi tho
cla dw an

MI: Tiéu hao vat chat trong tudi tho ciia dy an
+ | Chi phi d4u tw cho tai san cd dinh

an Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Tong cac khoan chuyén tra ra nwéc ngoai
(RP;: Return of Payment)

*  Thu nhap hang nam cla bén nwé&c ngoai

*  Loginhuan dwgc chia hang nam ctia bén nwéc ngoai

«  Vén dau tv thudc phan gép cla bén nwdc ngoai

+  Thué thu nhap doanh nghiép hoan lai do tai dau tw

No gbc va lai vay cla cac khoan vay nwéc ngoai

trong qua trinh hoat déng clia dy an

+  Gia trj con lai cta vbn dau tw va vén tai dau tw chia
cho bén nuwdc ngoai khi két thuc dy an

+  Céac khoan chuyen ra nwéc ngoai khac, cac khoan
tién va tai san hop phap cla bén nwéc ngoai

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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2/Gia tri gia ting quoc dan thuan
Net National Value Added (NNVA)

« Lagia tri tang thém ma dy an dong gop vao
sy ting trwdng cla tdng san phadm qudc dan
(GNP).

« Cong thire: NNVA = NDVA — RP

— Trong do:
* RP: Return of Payment Tong cac khoan phai
tra lai cho ddi tac nuwéc ngoai

Y nghla NNVA cang I&n thi dong gop vao
GNP cang nhleu Thuc chét day la phéan gla tri.
gia tdng quéc noi thuan trwr di toan bo phan g/a
tri tdng thém thuéc so hitu cla bén nudéc ngoai.

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

3/Gia tri thang dw xa hoi
Social Surplus - SS

« La phan con lai cla gia tri gia tang quéc dan
thuan (NNVA) sau khi da trw di thu nhap cla
cac lao dong trong nwéc (W)

*+ Cobng thirc: SS = NNVA -W

* Trong dé:

—  W: Wages - Tién lwong, cac chi phi cho nguoi lao
déng nhw bao hiém, tro cép..

Y nghia: Gia tri thang duw xa hoi cua dy an
cang lon, sy dong gop cla dy an vao tang
trwdng xa hdi cang nhiéu. SS >0 mé&i dat dwoc
muc tiéu kinh té.

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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4/ Cac chi tiéu twong doi lién
quan den gia tri gia tang

NNVA NDVA
>
Z VDT ,, Z VDT .,

Foreign Investment

Pat hiéu qua kinh té xa hdi: Phia déi tac trong nwéc va toan bo
Nén kinh t& trong nwéc c6 loi

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

B. Cac chi tiéu cé lién quan dén
lao dong

« *Twong ddi
« 1/ Suét dau tw: Téng VDT/ Tdng LD
— Y nghia: Tao mét viéc lam trong khu vuc cd
vOn dau tw nwéc ngoai can bao nhiéu von
dau tw.
« 2/ Nang suét lao ddong: NDVA/téng LD
— Y nghia: Mét viéc lam trong khu vic cé vén
dau tw nw&c ngoai tao ra bao nhiéu gia tri
gia tang quoc ndi thuan.

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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B. Cac chi tiéu cé lién quan dén
lao dong

* Tuyét dbi

« 1/ S6 lwong lao dong
—  Khu vuc nwéc ngoai su dung bao nhiéu lao dong
— 86 luong lao dong lam viéc gian tiép cho khu vuc

dau tv nwdc ngoai

— S6 lwong lao dong bi mét viéc lam

« 2/ Tién lwong

— Tién lwong tra cho ngudi lao déng

— Tdng quy lwong cho ngudi lao déng

3/ Chi cho dao tao lao déng

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

B. Cac chi tiéu cé lién quan dén
lao dong
e * Cac chi tiéu dinh tinh:
— Nang cao trinh d6 ngw&i lao dong

— Nang cao mtrc sbng ngudi lao dong

Foreign Investment

Phan Thi Van © 2009
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C. Cac chi tiéu vé déng goép cho
ngan sach nha nwéc
« S6 tién dong gop cho ngan sach
« Ty Ié gitva mirc déng gop vao ngan sach
va tong von dau tw
. Tj |& gika mirc dong gop vao ngén sach
va tbng thu ngan sach

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

D. Cac chi tiéu KT-XH khac

2/ Céc chi tiéu danh gia cdng nghé
3/ Mrc d6 s dung nguyén vat liéu trong

£ nwoc
£ — Gia tri NVL trong nwéc/ tng gia tri NVL su dung
g cho dv an
= ° 4/Phat trién cac nganh khac
4+ 5/ Mwc dd thoa man nhu cau cta nguoi tiéu
2 dung
» 6/ Gép phan phat trién kinh té - xa hoi cta dia
phwong

« 7/ &nh hwédng cla dy an dén méi truong

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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D. Cac chi tiéu KT-XH khac

*  1/Chi tiéu tac dong clia dau tw nwéc ngoai dén thu chi
ngoai té

—  Thu:
Gop vbn dau tw nwédc ngoai
Xuét khau

—  Chi
Mua sdm tai san c6 dinh, nguyén vat lidu tv nwéc ngoai
Tra lwong cho ngudi lao dong nwéc ngoai
Loi nhuan tra cho nha dau tw nwéc ngoai

—  Tiét kiem:
Gop phan san xuét hang hoa trong nudc, cung cp hang hoa trong
nwoc thay vi phai nhap khau

— Ty gia thuc té cha dy an FDI:
Téng chi bang ndi t&/Téng thu bing ngoai té& < ty gia hdi doai trén thi
trwong => tot cho ca nha dau tw va nwéc nhan dau tw

Foreign Investment
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TRUONG PAI HOC NGOAI THUONG
Khoa Kinh té va Kinh doanh Quéc té

CHUONG IIl
QUAN LY NHA NU'G'C HOAT DONG FDI

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

I. Khung phap

. Khung phép Iy diéu chinh hoat déng FDIU % e
+1.1. Cac van ban phap ly diéu chinh
*Ngudn 1:Luat diu tw ndm 2005 va cac nghi dinh kém theo

Luat s6 59/2005IQH11’ Luat s6 60/2005/QH11 ) ND 108/2006/ND-CP ’

Luat doanh
nghiép diéu
chinh hoat
dong clia cac el
doanh nghiép mot so dieu cla
thubc moi Luat dau tw
thanh phan 2005

Luat dau tw ban han
ngay 29/11/2005 diéu
chinh hoat dong dau
tw ca trong nuéc va
nwéc ngoai

Quy dinh chi
tiét va hwéng
dan thi hanh

kinh t& tai VN

Chuong | Téng quan vé dau tw nwdc ngoai

Phan Thi Van © 2009

Vén 2009

Foreign Investment

Foreign Investment

VIET NAM Céc chi s6 méi trwdng du tw chinh (2006)
P Vigt Nam  Trung Malaysia ~ ASEAN
Sapaw %, =Dﬂﬂﬂ G Quéc
DihBisne o 1A -
P Hm“ o Thanh 14p doanh nghiép (# 50.0 35.0 33.0 64.4
8 " Nationai Park ngay)
OS g2y
Gyl M Chi phi dang ky tai san (% gia tr 12 36 6.3 45
Veossna "5,‘ tai san)
* [RPI Chisb bae v& nha dau tu 27 5.0 6.0 53
THALND D'n:":::m'm Chisédé cling nhactrong tuyén  27.0 24.0 18.0 248
dung lac déng
o] ﬁ;,:"ﬂ Chi phi tuyén lao déng (% 17.0 300 5.0 9.1
CAMBODIA CGental ‘U"Uﬂg)
Highdiefea Ty Chi phi sa théi lac déng (tuan 87.0 90.0 54.0 534
PG gy -
S{-nM.'mmag ¥ oo Chl lvong)
P T ony e s o Chi phi thire hién hop déng (% 30.1 25.5 13.4 50.2
@ gié tri hop déng)
Sumrre Chi phi dién ($/wh)
Chi phi vi€n théng quécté 1.9 2.9 0.7 12
(S/cuéic goi 3 phut sang Hoa Ky)
Thoi gian xuét khau (ngay) 24.0 21.0 17.0 24.1
Thoi gian nhap khau (ngay) 23.0 24.0 14.0 238
Dau i trong nuéc (% GDP) 35.4 43.5 31.7 24.3

Nguén: World Bank, Lam kinh doanh vé UNCTAD.

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

1.1 Cac van ban phap ly diéu chinh

« Nguédn 2: Céac luat va quy dinh cla cac
nganh

* Nguon 3: Lich trinh cam két vé céc dich
vu cu thé theo théa thuan gia nhap WTO

»  Nguon 4: Nhitng han ché vé luat phap
trong hoa’lt ddng sap nhap va mua lai
(M&A) doi véi cac cong ty trong nudc

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nwéc ngoai
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Cac van ban lién quan

Nghi dinh 101/2006/NB-CP ctia Chinh phii quy dinh viéc dang ky lai, chuyén di va déing ky ddi Gidy chirng nhan dAu tu ciia cac
doanh nqmeo 6 von dau tir nudc ngoai theo quy dinh clia Luat Doanh nghiép va Luat Dau tw 21/09/2006

Nahi quyét 13/NQ-CP clia Chinh pht vé viéc dinh huéng, gidi phap thu hut va quén Iy vén dau tw truc tiép nwéc ngoai trong thoi
009

\ m tm 07/04/2

Théng tw 08/2008/TT-BLOTBXH clia Bé Lao déng. Thuong binh va Xa héi vé viéc hwéng dan thi hanh mot sé diéu clia Nahi dinh s&

34/2008/ND-CP ngay 25/3/2008 clia Chinh phti vé fuyén dung va quan Iy ngudi nudc ngoa lam viec tai Viét Nam 10/06/2008

C[m v m 2038 BKH-KTDN ctia B6 Ké hoach va DAu tu béo céo vé viéc thuc hién ché do bao céo céc chuong trinh, dw &n ODA
26/03

meg van 7557 VPCP-DMDN ciia Vén phong Chinh phi v& viéc ap dung Luat Doanh nghiép déi véi hinh thirc cong ty me-cong ty

con ¢c6 von dau tw nudc ngoai 28/12/2007

Nghi dinh 139/2007/ND-CP ciia Chinh phi vé viéc huéng dan chi tiét thi hanh mét sé diéu clia Luat Doanh nghiép 05/09/2007

Chi thi 15/2007/CT-TTg ctia Tha twéng Chinh pht vé mot s6 giai phép chii yéu nham thic day dau tu nudc ngoai vao Viét Nam
Nghi dinh 90/2007/ND-CP clia Chinh ph quy dinh v& quyén xuAt khu, quyén nhap khau cta thuong nhan nuéc ngoai khong c6

hién dién tai Vit Nam 31/05/2007

Nghi dinh 24/2007/ND-CP ctia Chinh phu vé viéc quy dinh chi tiét thi hanh Luat Thué thu nhap doanh ngh\ep 14/02/2007

dinh chi tiét Luat Thu mai vé hoat déng mua ban h:

Nghi dinh 23/2007/ND-CP ctia Chinh phu vé viéc qu: an,
hoat dong lién quan trwc tiép dén mua ban hang hoa ctia doanh nghiép cé von dau tw nwéc ngoai tai Viet Nam 12

hoéa va cac
[02/2007

Céng vén 7400/BTM-KHDT ciia Bé Thwong mai vé viéc bai bé phé duyét nhap khau va xac nhan mién thué nhap khau cua

doanh nghiép FDI 28/11/2006

Quyét dinh 55/2009/QD-TTg ctia Thii twéng Chinh phu vé ty 1é tham gia cla nha dau tw nwée ngoai trén thi trwéng chirng

khoan Viét Nam 15/04/2009

Nghi dinh 78/2007/ND-CP cta Chinh phii vé dau tw theo hinh thirc Hop ddng Xay dwng-Kinh doanh-Chuyén giao, Hop

dbng Xay dwng-Chuyén giao-Kinh doanh, Hop déng Xay dwng-Chuyén giao 11/05/2007

Nghi dinh 78/2006/ND-CP ctia Chinh phu quy dinh vé dau tw trwe tiép ra nwée ngoai 09/08/2006

Nghi dinh 124/2008/ND-CP ctia Chinh phui vé viéc quy dinh chi tiét va hwéng dén thi hanh mét sb didu ctia Luat Thué thu

nhap doanh nghiép 11/12/2008

Luat thué thu nhap doanh nghiép sé 14/2008/QH12 cta Quéc héi 12/06/2008

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

I. Khung phap
ly dieu chinh hoat
dong FDI

1.2. Ndi dung quan ly nha
nwéc hoat ddng FDI tai VN

i.  Xaydwng va chi dao thwre hién cac chién
lworc... vé dau tw phat trién

ii. Ban hanh va té chirc thwe hién cac van ban
quy pham phap luat vé dau tw

iii. Hwong dan, ho tro va gidi quyét vuong
méc cua nlja defau tw )

iv. Cap, thu hoi giay chl'fng nhan dau tw

v. Huwéng dan, danh gia hiéu qua dau tw,
thanh tra, giam sat hoat dong dau tw, giai
quyet khiéu nai, khen thuéng va ky Iuat

vi. T6 chirc hoat dbng dao taq nguon nhan lwc
lién quan dén hoat dong dau tw

Foreign Investment

vii. T6 chtrc hoat déng xuc tién dau tw

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nuéc ngodi

1.3 Chirc nang quan ly cda cac CO (j
quan nha nwéc c6 tham quyén

1. Khung phap

dong FDI

digu chinh hoat}

Il. Dang ky FDI

Toan bd nén KTQD

Chinh phu quan ly
(B6 KH&DT-MPI)

2.1 Cac linh vwe dau tw

« Cac linh vuyc bi cdm dau tw

Mét dia phwong (dia ban)

UBND cép tinh (BQL KCN)

« Céac linh vyc dau tw co diéu kién

Mét nganh (Linh vwc)

B chuyén nganh

« Cac linh vyc dau tw cé diéu kién dbi voi

Nguén vén, tai chinh

Bo6 Tai chinh

nha dau tw nwdc ngoai

Tin dung, quan ly ngoai héi

Ngan hang nha nuéc

Ngudn céng nghé, KCNC

B6 Khoa hoc, Cong nghé

Foreign Investment

Nguén lao dong

B6 LBDTB&XH

Nguén dat dai (tai nguyén)

Bo tai nguyén, maéi tredng

Hoat dong thwong mai

B6 thwong mai

Hoat dong xay dwng

Phan Thi Van © 2009

Vén 2009

Bo xay dwng

Chuong | Téng quan vé dau tw nwdc ngoai

Phan Thi Van © 2009
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Cac linh vwe bi cam dau tw
Diéu 30 luat dau tw

1. Cac dv an gay phuong hai dén quoc phong,
an ninh qudc gia va lgi ich cong cdng.

2. Cac dy an gay phwong hai dén di tich lich
st, van hoa, dao durc, thuan phong my tuc Viét
Nam.

3. Cac du an gay tén hai dén sirc khde nhan
dan, lam huay hoai tai nguyén, pha hiy mai
trwong.

4. Cacdu an xt ly phe thai doc hai dwa ti bén
ngoai vao Viét Nam; san xuét cac loai hoa chat
doc hai hodc st dung tac nhan doc hai bi cdm
theo diéu wdc quadc té.

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

Linh vwe dau tw c6 diéu kién doi voi

nha dau tw nwéc ngoai

Phat thanh va truyén hinh

San xuét, xuét ban va phan phdi cac san phdm van héa
Khai thac va ché bién khoang san

Vién thdng va cac dich vy internet

Xay dung va van hanh cang va san bay

Van chuyén hang héa va hanh khach

DPanh bat ca

San xuét thuéc 1a

B4t dong san

Xuét nhap khdu va phan phéi

Gido duc va dao tao

Bénh vién va cac dich vu kham chira bénh
Céc linh vic khac theo cac diéu wéc qudc té

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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Y

Linh vwe dau tw c6 diéu kién

a) Linh vuc tac dong dén qudc phong, an ninh qudc
gia, trat tv, an toan xa hoi;

b) Linh vuc tai chinh, ngan hang;

¢) Linh vuc tac dong dén sirc khde cong dong;

d) Van hoa, théng tin, bao chi, xuat ban;

d) Dich vu giai tri;

e) Kinh doanh bat dong san;

g) Khdo sat, tim kiém, tham do, khai thac tai nguyén
thién nhién; mdi trwdng sinh thai;

h) Phat trién sw nghiép giao duc va dao tao;

i) M6t s6 linh vuc khac theo quy dinh clia phap luét.

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

Cac linh vwe dich vu bi han ché tiép nhan FDI
theo thoéa thuan gia nhap WTO

. Cac dich vu kinh doanh

. Vién théng

. Xay dwng va cong trinh

. Phan phéi

. Gido duc

. Cac dich vu méi trwdng

. Cac dich vu tai chinh

Y té

. Du lich va I hanh

10. Giai tri, van hoa va thé thao

11. Van tai
Nguén: WTO

OCoONOOUOPAWN-—-

Chuong | Téng quan vé dau tw nuéc ngoai
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Cac linh vwec khong cam két tw do

f o eA a2 Cac linh vwec wu dai dau tw

hoéa day du

. 1. San xuét vat liéu mdi, nang lwgng mdi; san xuét san phdm
cdng nghé cao, cong nghe sinh hoc, céng nghé théng tin; co khi
ché tao.

. 2. Nubi trong, ché bién néng, lam, thuy san; lam mudi; san xuét
gidng nhan tao, gidng cay trong va giong vat nudi mai.

. 3. St dung cdng nghé cao, ky thuat hién dai; bao vé méi tredng
sinh thai; nghién cttu, phat trién va wom tao cong nghé cao.

. 4. S dung nhiéu lao déng.

. 5. Xay dung va phat trién két cau ha tang, cac duv an quan trong,
c6 quy mo lén.

. 6. Phat trién su nghiép gido duc, dao tao, y t&, thé duc, thé thao
va van héa dan toc.

+ Vién théng
« Phan phbi
* Van tai

Foreign Investment
Foreign Investment

Foreign Investment

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

Didu 21 Luat diu tw ?u;l Tham quyén chap thuan va cap giay chirng nhan dau (@
+ 1. Thanh Iap t8 chuc kinh t& 100% vén cda nha dau tw Thu twéng Uy ban nhan Ban quan ly
trong nwdc hoac 100% v6n cua nha dau tw nwdc ngoai. chinh phlj dan Cép tinh KCN

Phan Thi Van © 2009

2.2 Cac hinh thuwrec cho phép FDI

2. Thanh I&p t6 chiic kinh t€ lién doanh gilta cac nha
dau tw trong nwdc va nha dau tw nwdc ngoai.

3. Bau tv theo hinh thirc hgp déng BCC, hgp dong
BOT, hgp déng BTO, hgp dong BT.

4. Dau tw phat trién kinh doanh.

5. Mua c6 phan hodc gdp von dé tham gia quan ly
hoat dong dau tw.

6. Dau tw thuc hién viéc sap nhap va mua lai doanh
nghiép.

7. Cac hinh thirc dau tw truc ti€p khac.

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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. 7. Phat trién nganh, nghé truyén théng.
. 8. Nhitng linh vuc san xuét, dich vu khac can khuyén khich.

an Thi Van © 2009

Chuong | Téng quan vé dAu tw nuéc ngodi

lll. Thanh lap FDI

*Céc du 4n dau tur khong
phan biét ngubn v6n, quy
mo dAu tu trong nhitng linh
vUc ¢6 tac ddng dnh hudng
16n dén kinh t& xa hoi cla
Viét Nam (diéu 37 LDT)
+Céc du 4n c6 quy mo vOn
1.500 ty VND (gan 100
triéu USD) tr@ 1én trong
cac linh vue: Kinh doanh
dién, ché bién khoang san,
luyén kim, xay dung két
cu ha tang dudng, san
xudt kinh doanh rugu bia

Phan Thi Van © 2009

*Cac dw an ngoai cac
KCN, KCX, KCNC,
KCT da dwoc thu
twéng chinh phu chap
thuan chu trwong dau
tw

Dy &n dau tw phat
trién cac khu CN noi
trén néu chwa thanh
lap ban quan ly

*Cac dy an bén
trong cac khu CN
da dwoc TTCP
chép thuan chu
trwong dau tw
«Cac dw an dau tw
phat trién két ciu
ha tang cac khu
CN

Chuong | Téng quan vé dau tw nuéc ngoai

90



DPau tw nuwdc ngoai - I&p tin chi K47

3.2 Quy trinh cap gidy chirng nhan dau tw

Dudi
300 ty VND
(20 triéu USD)

1.Van ban dang ky dau tw/dé
nghi cAp GCNDT

2. Hop déng HTKD (néu co);

3. B&o cdo nang luc tai chinh
4.Ho6 so dang ky kinh doanh
(néu co)

5.Hop dong lién doanh (néu co)

Thém tra 1

Foreign Investment

Khéng thugc
DM finh vuc dau
tu co diéu kién

6. Van ban xac nhan tw cach
phap ly ctia nha dau tw
7. Giai trinh kinh t& - ky thuat

Tham tra 2

Théam tra 3

Phan Thi Van © 2009

8.Giai trinh kha nang
dap tng diéu kién

Chuong | Téng quan vé dAu tw nu6c ngoai

3.2. Quy trinh cap gidy chieng nhan dau tw

Ho6 so hop 1é

Co quan
cap GCNDT

Nha BT
DABK

t

[

£

w

[

>

E

[= R

= Nha BT

5 DATT

'8

Chinh phu
chép thuan

Céap GCNDT
15 ngay LV

B6 nganh
Lién quan

Chu y: Sao giri GCNDT da cap dén cac don vi lién quan: 7 ngay LV
Co quan tiép nhan hé so dy an: S& K& hoach va Dau tw, Ban Quan ly

Phan Thi Van © 2009

@ Phan Thi Van 2009

Chuong | Téng quan vé dau tw nwdc ngoai
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NHA BAUTY LAN BAU > BAU TU THED HOP BONG HOP TAC KINH DOANH (BCC) - BAU TU THED HOP BANG o
HOP TAC KINH DOANH

Buwirc 118

Hen lich gip S& KH&DT (BCC)

(_; NGI DUNG TOM TAT

Ut Ha Nai
ruc ti€p ti€p nhan hd so:

Trirdng phang, ban, t6 phu tréch ti€p nhén hé sa) :
KH&ET Ha Mai Trigu Binh Phic

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Bo6 nganh
Lién quan

Nha BT
DATT#

UBND
cap tinh

Bo6 nganh
Lién quan

Nha BT
DATT#

15 ngay LV

Chu y: Sao giri GCNDT da cép dén cac don vi lién quan: 7 ngay LV
Co quan tiép nhan ho so dy an: S K& hoach va Bau tw, Ban Quan ly

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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HHA BAU T LAN BAU > BAU T THANH LAP TO CHUFC KINH TE - THANH LAP TO CHUFC KINH TE (THUE BAT re
TRONG KCH)

Buwdrc 1/20 ) _ ﬁ = = e
Lién hé v&i Ban quan Iy cac khu cdéng nghiép va ché xuat Ha Ni b e

(d‘ NOI DUNG TOM TAT

g nhan dau turco t
an Quan |y cac khu

NWW.MPI.goV

Foreign Investment

@ oA CHi LIEN HE

Cao quan cé tham quyén :
B Qud v cac khu cd = ch& xudt Ha MN&i
i hd so

héng, ban, phu trach ti€p nhadn hd =o) :
hu trach Phi Ngoc HaA

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

lll. D4i ngéd va bao vé FDI

« Twong thich v&i TRIMS (diéu 8 T4 LDT)

«  DPdi xv cdng bang (diéu 4 T3 LDT)

* Tham gia cac hiép dinh dau tw song
phwong va da phwong tuan theo cac
chuan mwc quoc té (Chwong |l T6 LDT)

Foreign Investment
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3.3. N6i dung tham tra dau tw

Su phu hgp v6i quy hoach
Nhu cau st dung dat
Tién do6 thwe hién dw an

Giai phap vé méi trwong

Dw an
c6 quy mod
trén 300 ty VND
(20 triéu USD)

Dw an
thudc linh vuc
dau tw coé diéu kién

Th8m tra kha ning dap (tng diéu kié

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

IV. Cac bién phap chung dé diéu tiét
kinh doanh

1. Quan tri doanh nghiép va Luat Doanh
nghiép (61 IPR)

2. Chinh sach thué

3. Cac ché do vé ngoai hdi va chuyén tién

4. Quy dinh vé lao déng

5. Tuyén dung v&i nguwdi nuwéc ngoai

6. DAt dai

7. Cac quy dinh vé méi trwdng

8__Quan ly nha nwdc va hé thdng tw phap

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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1. Luat doanh nghiép 2005 1. Luat doanh nghiép 2005
va quan tri doanh nghiép va quan tri doanh nghiép
+ Luat doanh nghiép 2005 théng nhat »  Cong ty trach nhiém hiru han: C6 thé do mot

ho&c nhiéu ngudi so hiru (tbi da 50 nguoi)
trong do nghia vu phap ly ctia ho dwoc gidi
han trong mdc vén gop.
« Cong ty cd phan:
— Phai co it nhat ba c6 dong nghfa vu phap ly cda ho
dwoc gidi han trong mrc von gop.
— Buoc phép phat hanh c6 phiéu thwong hoac co
phieu wu dai.
— CAu tric quan tri theo chuan muc quéc té

khudn khé phap ly va khung diéu tiét abi
V@i tit ca cac don vi kinh doanh, bat ké
né thudc so hiru trong nwédc hay ngoai
nwdc, nha nwdc hay tw nhan

Foreign Investment
Foreign Investment
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1. Luat doanh nghiép 2005

va quan tri doanh nghiép 2. Chinh sach thué

« Co6 thé gép vbn duéi nhiéu hinh thirc - Thué gia trj gia tang (IPR 64)
™ - Cac C6 d(’jng th|éu 36 Vén du:o’c bao V_é = — Luat thué GTGT s6 13/2008/QH13
£ (nghi dinh 139/2007/ND-CP) ] . £ — Phuwong thirc: tin dung d4u vao — dau ra
4 « Cac doanh nghiép c6 von dau tw nwéc 4 - 251o0ai hang hoa mién tru VAT
< ngoai thanh 1ap trwdc khi Luat dau tw Al - Cacmic chiu thué VAT
' 2005 co6 hiéu luec duoc chon: ' 0%: hang héa, dich vu xut khau; dich vu van tai qudc té
i i ) ' ) i 5%: hang héa, dich vu la dau vao clia san xuét néng

— Khong Igm. gica nghiép va hang héa, dich vu thiét yéu cho sén xuat va doi
— DBang ky lai (nghi ginh 101/2006/ND-CP) song gém 15 nhém
10%: hang héa, dich vu con lai

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © Chuong | Téng quan vé dau tw nuéc ngoai
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Thué thu nhap doanh nghiép Thué thu nhap doanh nghiép

*  Céac van ban quan trong hanh gnan Kinh 18- Gho 18- oncrc, <ae don vt s nGNIED.
Ca nhan, ho kinh doanh ndp thué theo Luat thué Thu
nhap ca nhan

+  Thué suat pho théng: 25%*, dac biét: 32-50%

+  Thué suat wu dai: 10%, 20%*

+  Linh virc wu dai: Thu hep dang ké

— Luét thué thu nhap doanh nghiép s6
14/2008/QH12

Nghi dinh 124/2008/ND-CP ngay 11/12/2008
— Théng tw 130/2008/TT-BTC ngay 26/12/2008 . Thay déi wu di: Ap dung wu dai cao hon gitia luat
— Thoéng tw 177/2008/TT-BTC ngay 10/9/2009 2003 va 2008

A YA o i : *  Chuyén I6: t6i da 5 nam
Cong van s0 4121/TCT-CS ngay 6/10/2009 + Khgu hao: tuong thich voi vong doi kinh 6 ca sén
pham

+ B0 tai chinh giam sat, Tdng cuc thué thuc hién, chia
thanh cac vu dé kiém soat tieng khu viee doanh nghiép,
So thué cap tinh va huyén ho tro

Foreign Investment
I
Foreign Investment
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Uu dai ci
., Bang I1.3. Tém tat cac hinh thirc wu dai thué thu nhap doanh nghiép va Ié phi thué dat’
~ ~ - A
Thué thu n ha P doanh n g h 1ep Didu kién Mic thué Téng thai Mién thué Giam 50% Midn thué
da dwoc gian dwoc hoantoan® micthué® thué dat
; o x . 2 giam' giam thué®
* Ap dl—'mg thue_§uat 'Lf’U dai cu thé: Géc co 86 kinh doanh méi thanh [&p
- Doanh_ n_ghls_ep n:"y!; e " - . ; R R * Linh vye duoe hudng wu dai 20% 10 nam 2 nam 3 nam 3 nam
- . Tai dia ban c6 dieu kién kinh té xa hdi dac biét I§ho khan, khu céng nghé o " é .
c cao, khu kinh t€*, mot sé nganh kinh té trong diém mdi nhon: 10% trong Ving kho khan ve kinh t€ xa hoi - 20% 10 nam 2 nam 6 nam 7 nam
°E’ 15 nam . i * Linh vye duoc hudng vu 6ai v 15% 12 nam 3 nam 7 nam 11 nam
- . Ta! dia baln co dle.l;J kién klnhA’te x& holAkho khan: 2({‘79 trong 1~0 nam. Viing kho khan vé& kinh t xa hoi (k&
(] . Tai khu cdng nghiép, khu ché xuat khéng dwoc hwdng wu dai thué :
> ia ., ca cac khu cong nghiép)
£ —  Doanh nghiép khac: .
~ ~ L. N X 2 . z Linh virc dwoc hudng vu dai dac 10% 15 nam 4 nam 9nam 7 nam
c . Hoat dong trong linh vuc gido duc - dao tao, day nghe, y té, van hoa, the N
2 thao va moéi trwong: 10% trong su6t thoi gian hoat dong biét hodc Ving dac biét kho khan 11 nam
g . Cac hinh thrc wu dai thué: vé kinh té x& hoi (k& ca cac khu 15 nam
w - Mién: 2-4 nam déu odng nghé cao va cc khu kinh té) mién thué
- Giam 50%: 4-9 nam tiép theo hoan toan®
- Giadm con 10%, 20%: nam thw 7-15 hodc sudt thoi gian hoat dong Sép xép lai cac doanh nghiép hién nay
. Xem dieu 15, 16 nghi dinh 124/2008/Nb-CP * Khéng thusc khu d6 thi theo Quy  — = 2nam 2 nam
hoach tdng thé
* Thong tin lién lac kho khdn hode - - 2 nim 6 n3m
Vung d4c biét kho khan vé kinh té
x& hoi

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai
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Foreign Investment

@ Phan Thi

Uu dai cii

M& rhng kinh coanh v hido dai bod
céeg rgnd’
* Linh wic hodc ving khong Juge - - 1 ném Z nam
hurdrng v 48
* Unh vue duoc hudng vu d80 - - 1 nédm 4 nam
hode Ving kit knan v kinh 1 xa
i
* Linh wro duge hudng uu 08 dic 2 ram 3 nam
biét hofc Ving dac biét kha khin
v kinh 1 xa hdi
* Uinh wic dudc hudng uu 38 vé - - 3 nam Snam
Ving khé khan v kinh té xa hai
* Linh wre duoe hudng uu 68 6ic - - 3 nam 7 nam
bidt v Ving khd khan vé kinh té
8 A
* Linh wye dugre hurdng wu 03 (e 4 ram 7 nam
bigh) v Ving e bigd kho khan wh
kirih 1 xA hii
Cig trudng bop khdg
* Sir dung tir 10 dén 100 lac Gdng  Gidm thud thea thng sb lwong tra cho lao d6ng nd
nd (chidm [t nhidt 50% tdng lac
ng)
* Sir dyng trén 100 88ng nir (chiém  Gidm thud theo thng 38 lrong trd cho la 38ng ndr
it nhdt 30% tng lao déng)
* B0 tan nghd cho ngudi ddn 18e  Mifn hodn 1aan thud thu nhdp doanh nghitp

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Thué thu nhap ca nhan

« Cac van ban quan trong:

— Luat thué thu nhap ca nhan sé 04/2007/QH12
ngay 21/11/2007
Nghi quyét 32/2009/NQ-QH12 ngay 19/6/2009
Théng tw 27/2009/TT-BTC ngay 6/2/2009

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009

Hiép dinh tranh danh thué hai lan
DTT

« Viét Nam da ky DTT v&i 46 nwoc*

* Hién nay Viét Nam khong danh thué lén
co tre tra cho ngwdi nwéc ngoai

« Cac murc thué danh trén thu nhap néi

chung ctia nha DTNN thwdng duoc quy
dinh Ia 10% trong cac DTT

« DTT hién tai cho phép’chinh’phu’ danh
thué trong twong lai néu muodn

Foreign Investment
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Thué thu nhap ca nhan*

Biéu thué luy tién tieng phan

Bac | Thu nhép tinh thué/ndm | Thu nhap tinh thué/thang | Thué
thué | (triéu ddng) (triéu ddng) o

1 60 5 5

>60-120 >5-10 10

>120-240 >10-20 15

Foreign Investment

>420-660 >35-55 25

2
3
4 |>240-420 >20-35 20
5
6

>660-960 >55-80 30

7 [>960 >80 35

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Biéu thué toan phan < a 2
Thué nhap khau
Thu nhap tinh thué Thué suat 2L 3 £, . o X
P (%) *  Nhap khau tw hau hét cac nuwéc sé dwge hwdng wu
— ~ dai MFN, daqg dong tw 0%-60%, mot s6 hang hdéa dac
. a) Thu nhéap tir dau tw vén 5 - biét chiu thue 150%
2 | b) Thu nhép tir ban quyén, nhuong quyén thwong mai 5 S« Thué nhap khau dwa trén khéi lwong da giam: 21,1%
z ¢) Thu nhép tu tring thuwén 10 E (1994) 14,7% (2005)
z ;p — 9 — 9 - Hl - Mién thué nhap khau:
g’ d) Thu nhap tur thira ké, qua tang 10 % _ 1) nhap khau may méc tam thoi; o )
il | ) Thu nhap t chuyén nhugng van 20 S - 2)nguyén liéu nhap khau phuc vu ché bién xuét khdu;
i | Thu nhap it chuyén nhugng chiing khoan &p dung 0.1 ol CRIR oA ong ahe i v 00 a0
thu thue theo tng phan —  4)nguyén lidu thd va dAu vao cho cac du an dAu tu tai cac
khu vwc hodc trong cac linh vwe cé wu tién cho thoi han t6i da
— — —— - la 5 nam;
e) Thu nhap t&r chuyén nhwong bat ddng san ’ 25 —  5)nguyén lidu san xuét do cac doanh nghiép BOT nhap khau.
Truwdng hop khéng xac dinh dwgc thu nhap tinh thué 2
thi 4p dung thué sut tinh trén gia ban

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Thu tuc hai quan 3. Co’ ché ngoai héi va chuyén tién
« Luéat Hai quan nam 2001 (stra dbi 2005) »  Phap Iénh nam 2005 vé Quan ly ngoai
d © Hai quan phai hoan tat moi thu tuc trong : hoi
4 vong 8h [am viéc ddi voi hang hda kiém 4 - Cac giao dich vang lai dwoc tién hanh tw
H tra ngau nhién, hai ngay lam viéc voéi s do ' ' '
F hang hoa kiém tra toan dién 5 . . e e a
- Téng cuc Hai quan xay dwng chién lvoc - Vlet‘Nam co co ché ti gia hoi doai thong
phat trién dén nam 2010 thwong ("V”:), ‘
« Pang xay dwng hé théng Hai quan dién * Nguoi sinh song & Viét Nam c6 quyén
tw mo tai khodn ngoai té

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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3. Co ché ngoai hdi va chuyén tién

Nha dau tw dwoc chuyén ra nuwdc ngoadi cac
thu nhap sau day sau khi da hoan tat moi _
nghia vu vé tai chinh doéi véi nha nwéc (diéu 9
LDTOS5):

a) Loi nhuan thu dwgc tir hoat ddng kinh doanh;

b) Nhiing khodn tién tra cho viéc cung cap ky thuat,
dich vu, s hitu tri tué;

c) Tién gbc va lai cac khoan vay nwéc ngoai;

d) Von dau tw, cac khoan thanh ly dau tw;

d) Céc khoan tién va tai san khac thuéc sd hitu hop
phap clia nha dau tw.

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

4. Cac quy dinh vé lao déng

Cac van ban quan trong:

Bo Luat lao ddng ndm 1994 stra ddi nam 2002

Nghi dinh 34/2008/ND-CP vé tuyén dung va quan ly
ngudi nwdc ngoai lam viéc tai Viét Nam thay thé
cho ND105/2003/ND-CP

Nghi dinh 98/2009/ND-CP ngay 30/10/2009 V& murc
lwong t6i thiéu hiéu Iwc ngay 1/1/2010 thay thé nghi
dinh 111/2008/ND-CP

Théng tw 08/2008/TT-BLDTBXH hwéng dan nghi
dinh 34/2008/NDb-CP

Thong tw 40/2009/TT-LDTBXH hwéng dén cach
tinh s6 lao dong sw dung thwd'ng xuyén

Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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3.

Co ché ngoai héi va chuyén tién

Nha dau tw nwéc ngoai ciing dwoc mo tai
khoan ngoai héi danh cho vén FDI, mét s6
giao dich gilra Viét Nam va nuwéc ngoai phai
dwoc trung chuyén qua tai khoan nay bao
gom:

— Vbn gop

— Gbc va lai tra ng nwéc ngoai

— Cb t&rc hoac lai suat cua vén

— Thu nhap va giai ngan khac lién quan dén dau tw

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

4. Cac quy dinh vé lao dong

Luat lao déng 1994 stra déi nam 2002

Mét s& quy dinh quan trong trong Luat lao déng la:
Lao dong phai tw 15 tudi tro 1&n
Moi su phan biét vé gi¢i tinh, tang I&p xa héi, ngudn géc, ton gido,
hay dure tin déu la vi pham phap luat

C6 3 loai hop déng laq dong: hop ddng khong thdi han, hop déng cé
thoi han tw 1-3 nam va chi dwgc gia han mét 1an, hop dong lao dong
cho mét cdng viéc cu thé hoac theo mua vu duwdi 12 thang

Thoi gian~thtf viéc: khong qua 30 ngay hoac 60 ngay ddi véi cac Vi tri
“doi hoi ky nang dac biét hoac ky nang ky thuat cao”, lwong thw viéc

thwong chiém it nhat la 70% murc lwong day du

Thoi viéc hodc sa thai: bao truwdc 45 ngay

Ngudi lao dong dwoc cap s6 lao dong

Mat tudn 6 ngay lam viéc, mét ngay 8h lam viéc

Vuot gio tdi da 4h mdi ngay, 200h méi nam

Bao hidm xa hoi: 15% chu lao déng déng, 5% nguwi lao dong déng

Chuong | Téng quan vé dau tw nuéc ngoai
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4. Cac quy dinh vé lao déng

«  Muc lvong téi thiéu trong doanh nghiép FDI*:
— 1.340.000 VND vung |, 1.190.000 VND vung I,

1.040.000 VND vung lll, 1.000.000 vung IV (xem phu
luc cac vung trong nghi dinh 98/2009/ND-CP)

«  Phi béi thwerng sa thai lao dong:
— Mét thang lwong néu lao ddng da lam viéc 2* thang

Foreign Investment

tro 1én

+ Cobng doan phai dwgc thanh lap v&i cac cong

ty ¢4 10 lao dong tro' 1én

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

Quyén dinh céng

«  Chi dwoc phép khi c6 hon mét nira s6
chw ky cua lao dong la thanh vién cong

doan

Foreign Investment
[ ]

ngwng lam viéc

« ->hau hét dinh cong la bat hop phap

Phan Thi Van © 2009

@ Phan Thi Van 2009

Phai bao trwdc cho chu lao dong, co
quan phu trach lao dong dia phwong va
lién doan lao dong cap tinh thanh

* Khoéng duoc ép cac lao dong khac

Chuong | Téng quan vé dau tw nuéc ngoai
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Bang I1.5. Chi s6 cirng nhéc cia thj trieérng lao ddng nam 2007
{ttr 0 @&n 100, 100 14 mirc cirng nhic cao nhét)
Tinh clrng Khé khan Tinh khdt Khé khan Chi phi Chi phi sa
nhéc vé& lao trong tuyén khe v& gi trongsathai ngoai  tién  thai®
dong dung lao dong lao déng lwong  cla
lao dong’
Vigt Nam 27 0 40 40 17 &7
Trung Québc 24 1 20 40 44 a1
Malaysia 10 0 0 30 15 75
Prilippines s 56 20 30 7 a1
Singapore 0 o 0 0 13 4
Han Quéc kT 1" &0 40 13 h]
Thai Lan -] 33 20 0 & 54
Phap 58 87 B0 40 47 32
Bire 44 33 60 40 19 ]
Hoa Ky 1] 1] 0 [1] [:] 1]
" Phén trim luemg.
“Tudn lvong.
Ngudn: Ngén hang thé gigi , Thue hign kinh doanh 2008.

Foreign Investment

5. Thué lao dong la ngwéi nwéc
ngoai
Quy dinh ci: Nguyén

tac

— Chi thué lao déng
nwoc ngoai khi khong
c6 lao déng du pham
chat phu hop 1a nguwoi
Viét Nam

— LBNN chi duvoc lam &
cac vi tri cong viéc doi
héi ky nang cao

— Chu lao déng phai dao
tao lao dong VN thay
thé nhanh nhat co thé

*Quy dinh mé&i: nguoi
nwd'c ngoai lam viéc

tai

Viét Nam

*Theo hinh thirc di
chuyén ndi bod
doanh nghiép
*Dé chao ban dich

vu

*Dé thwe hién cac
loai hop déng

Phan Thi Van © 2009
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5. Thué lao déng la ngw®i nwéc
ngoai
*  Quy dinh ci:

— Ngudi nwéc ngoai khong dwoc chiém nhiéu
hon 3% trong tong s6 lao ddng cua cac
doanh nghiép

— Ngoai lé: Cac co quan dai dién va chi nhanh
cla cac t6 chirc kinh té, thwong mai, tai |
chinh, giao duc va y té, cac to chtrc tw van
phap luat nhwng phai dwoc phép cua chu
tich UBND

*  Quy dinh m&i:?

Foreign Investment
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6. Dat dai

« Cac van ban quan trong
— Luat d4t dai s6 13/2003/QH11
— Nghi dinh 188/2004/ND-CP va
123/2007/ND-CP vé phwong phap xac dinh
gia dat
— Théng tw 145/2007/TT-BTC hwéng dan
thwe hién hai nghi dinh trén

Foreign Investment
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@ Phan Thi Van 2009
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5. Thué lao dong la ngwéi nwéc
ngoai

Thoi han gidy phép lao dong cho nguoi

NN: 3 nam, dwoc gia han mét lan, néu

tiep tuc gia han phai dwoc phép cla chu

tich UBND cap tinh

Giay phép lao dong cap riéng véi giay

ching nhan thwdng tru

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

6. Dat dai

Dét dai & VN thudc vé Nhan dan trong
do Nha nuwdce la dai dién so hiru
Quyén so hiru tw nhan doi véi dat dai
xac dinh b&i Quyén sw dung dat

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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6. Dat dai

« 3 loai quyén so hiru dat:
— Cép dat
— Céng nhan quyén sw dung dat
— Cho thué dat: hinh thirc duy nhat dbi voi
nha DTNN co6 thé c6 quyén suw dung dat
trong mét thoi gian cu thé
«  Thoi gian thué dat: t6i da 50 nam theo
giay CNDT, cé thé gia han nhwng khong
quy dinh cu thé

Foreign Investment
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6. Dat dai

« Nha dau tw co 2 lwa chon dé c6 dat cho
dv an dau tu:

— Giao dich truc tiép VO nha nwéc: thué dat,
khéng duwoc thué tw cejc ho gia dinh, cac ca
nhan hoac cac céng dong tai VN

— Giao dich voi cac t6 chirc trong nuéc va
nwéc ngoai: thau khoan

Foreign Investment
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@ Phan Thi Van 2009

Foreign Investment

Foreign Investment

6. Dat dai

«  Quyén sw dung dét ciing co thé duoc
trao déi, chuyén nhwong, cho thué, thiu
khoan, thtra k&, hdi mén, thé chap hoac
suw dung dé gop vén trong cac dw an dau
tw

« Quyén sw dung dat khéng dwoc dang ky
cung tai san dwoc xay dwng trén dién
tich dat do

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

6. Dat dai

« Gia tri quyén sw dung dat dwoc dam
phan ty do
« Khung gia dat do nha nwéc quy dinh 1a
cén cuv dé thwe hién cac giao dich nhw
thanh toan phi va thué sw dung dat:
— Thué dat: 0,5%gia dat/nam
— Nam 2007, gia',dét & thanh thi dao dong tw
15.000 dong dén 47810 dong/1m2*

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Thu hoi dat

Céc trwong hop bi thu hoi dat:

— Vi muyc tiéu quoc phong, an ninh qudc gia, vi
lgi ich qudc gia, lgi ich chung hoac phat
trién kinh té

— TG chirc nam quyén su dung dat bj giai thé
hoac pha san

— Déat duoc s dung khdng ding muc dich va
phi hiéu qua

— DAt bj tan pha mot cach cé y thire

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Foreign Investment

7. Cac quy dinh vé mdi trwdng

Luat bdo vé& méi trudng s6 52/2005/QH11
Phan cap chirc nang cho chinh quyén dia
phwong
Nguyén téc:
—  Muc tiéu phat trién bén virng
— Ngan ngwra
— Phi gay 6 nhiém
—  Khuyén khich cac cong nghé than thién véi moi
trvdng
— Khuyén khich hanh vi tiéu dung than thién v&i moéi
trwdng

Phan Thi Van © Chuong | Téng quan vé dau tw nuéc ngoai

@ Phan Thi Van 2009
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Thu hoi dat

Kha nang bi thu héi dat vi muc tiéu phat trién
kinh té:
— Sy phat trién cta cac khu hodc céc vung kinh té
hqéc céng nghiép )
— Dau tw tw nguon von ODA
— Dau tw trong linh vie duoc khich 1& dac biét khong
thé nam trong KCN hoac céac vung kinh te
— Céacdy an 100% vén DTNN khong thé nam trong
KCN hoac cac vung kinh té
Viéc thu hoi phai dwoc bao trwgc 90 ngay doi
v@i dat nbng nghiép va 180 ngay doi voi dat
phi néng nghiép

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

7. Cac quy dinh vé mdi trwdng

Viéc danh gla moi treong dwoc yeu cau
déi voi moi quyét dinh khoanh vung su
dung dat dai
— Danh gia tac dong moi trrong: bat budc voi
nhirng dy an c6 anh hwdng dén méi trudng
— Cac bién phap bao vé méi tredng: tat ca cac
dv an
— Yeéu ciu cu thé ve bao vé moi truo’ng cac

hoat ddng san xuét, dich vy, bénh vién, van
tai, khai thac, du lich hoac néng nghiép

Chuong | Téng quan vé dau tw nuéc ngoai
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7. Cac quy dinh vé mdi trwdng

« Panh gia va thdng qua: B6 tai nguyén va
moi trwdng (45 ngay), Cac bdé va UBND
cép tinh (30 ngay)

» Cac trvong hop vi pham: phai lam sach,
phuc héi, béi thwdng cho nhivng méat mat
cla bén thw ba, cé thé chiu trach nhiém
hinh sw

Foreign Investment
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8. Quan ly nha nwéc va hé théng tw
phap

+  Luat chéng tham nhiing ndm 2005

« Cacco quan: Uy ban chi dao chéng tham
nhiing quoc gia, Ban thanh tra chinh vy, Kiém
toan nha nwéc va Vién kiém sat nhan dan

« Hai quan, cac co quan quan ly dat dai, so
thué??

« Sé&clénh nd&m 2003 vé Trong tai: quyet dinh
trong tai 1a quyét dinh cudi cung va cé tinh
rang budc

Foreign Investment
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@ Phan Thi Van 2009

Thi Tir, 29/04/ 2009, 08:30 (GMT+7) A .
Bao vé moi trwdng: Luat & dau séng, thwce thi... cudi séng!

TT - Chia sé‘vd‘i Tudi Tré tai buéi‘tga dam ngay 274, cac dai biéu déu nhin nhan hé thong
phap luat vé mdi trwdng con nhiéu cho chwa kin k&, chong chéo. Song néu nhirPng ngwoi
thiec thi lam hét trach nhiém thi birc tranh méi trieéng da khéng qua am dam.

Clomelolele)

Foreign Investment

[ ;i y
Giam dic cling chi la ngudi lam thué, p
nJh|E| sa thai dng ta thi cling bang khéng!
Phan Thi thanh tra S& Tai nguyén va méi trrdrng TP.HC H ndi - unh m.dirc 406

9. Cac quy dinh vé canh tranh

* Luéat canh tranh nam 2004
* Nghi dinh 116/2005/ND-CP
« Cém:
— Cac tap quan kiém ché canh tranh
— Cac tap quan canh tranh khéng lanh manh

Foreign Investment

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nuéc ngoai

102



DPau tw nuwdc ngoai - I&p tin chi K47

Cac tap quan kiém ché canh tranh Cac tap quan kiém ché canh tranh
e CAc thda thuan vé kiém ché canh tranh: +  Lamdung vi tri thong [inh thi trwdng va vi tri doc

quyén: 1,2,3,4 cong ty thdng linh thi trwdng (ch|em
30%, 50% 65%, 75% thi trwdng lién quan) bi cam
—  Ban vé&i mirc gia thap hon chi phi
—  Han ché san xuét
—  Ap dung céc diéu kién khac nhau cho céc loai hinh giao dich
nhw nhau
Tap trung kinh té: 1a cac hoat dong lién két, thon tinh,
hop nhét va lién doanh bi cam néu:
—  Bicam néu kiém soat mét thi truerng phdi hop >50%
—  Phai bao trwéc véi co quan quan ly néu kiém soat tw 30%-
50% thi trwdng lién quan

— Binh gia, dinh thi phan, kiém soat s6 lwong
(t6i thidu 30% thi trwdrng cd lién quan)

— Cau két bo thau, théa thuan ngan ngira
hoac can tro gia nhap thi trwdng ctia mét
chu thé mai

Foreign Investment
Foreign Investment
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Cac tap quan canh tranh khéng
lanh manh bi cam
« Xam pham bi mat kinh doanh « He thdng thé ché dai:
«  Phan biét béng hiép hoi — Cuc quan ly canh tranh (VCAD) (bd Tmai)
* L ' Diéu tra va giai quyét cac tap quan canh tranh khéng lanh
« Ban hang da cap phi pha manh
B6i z g P phiphap Kiém soat qua trinh tap trung kinh té

* Ol Xau
« Ep budc trong kinh doanh

Thwc hién luat canh tranh

Diéu tra cac tap quan kiém ché canh tranh dé VCC giéi
quyét
+  Xay dwng hé théng théng tin doanh nghiép doc quyén
— H6i déng canh tranh (VCC) (11 thanh vién:3 thw
trwdng va thanh vién cac bo)
VCC xu ly cac hanh vi kiém ché canh tranh, trw tap trung
kinh té

Foreign Investment
Foreign Investment
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Luat canh tranh “khoanh tay” nhin déc quyé&n?

LE CHAU

06/03/2009 10:18 (GMT+T7)

Phan hai (0] | In bai viét nay | [+] C& chiv [-]

Pi 4 nam tréi qua Kké tir ngay c6 hiéu lgc,
nhung nhiéu vu vi pham Luit Canh tranh vin
gan nhw binh yén vé sy.

Tai ki hop thir 5. Quéc héi khoa 11, Chinh phit d&
trinh dw an Luat Canh tranh dé Quoc hgi cho ¥
kién. Nhidu dai bicu Quéc héi khi d6 da khang
dinh nhwr vav 13 qua cham so v&i gan 20 nam d4i
mdi.

| V&i 6 chrong, 123 dién khoan, Luat Canh tranh la
| mot trong nhitng van ban luat do s¢ va co tam quan
trong dac biét trong viée dinh hwrdng cho nén kinh
€ thi tnromg ngay cang phire tap o mrde ta

o Vigt Ham | hirctap hon nhléu 50
ia khac, vi cdc cdng ty cd duwoc vi tri doc . . B R . .
i |ua trinh anh tranh, ma do su lng Theo t& trinh cna Chinh phu, sw can thiét ban hanh
Lugt Canh tranh nham tao cong cu phap I han ché
. canh tranh khong lanh manh, dam bao sy cong
bang. binh dang trong kinh doanh Ngay 1/7/2005_ Luat Canh tranh chinh thire cd hidu hre. véi ki vong s&
gdp phan lam thi trrdng lanh manh hon; nhikng hanh +i déc quvén trong kinh doanh gay hau qua nghiém
trong cho Nha mrde, cdng dong va ngwrdi tiéu dung s& bi han ché.

quy
hé cia MNha nué

Binh yén vé sw khi vi pham?

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

10. Luat so hiru tri tué

Luat so hiru tri tué nam 2005
Twong thich véi TRIPS
Quy dinh ro cac quyén:
— Quyén tac gia va cac quyén lién quan
— Quyén so hiru cdng nghiép
— Céc gibng cay trong

Chuong | Téng quan vé dau tw nwdc ngoai

@ Phan Thi Van 2009
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Nhiéu vu vi pham Luat Canh tranh van gan nhw
binh yén vo sw.

Hiép hoi Thep Viét Nam ra nghi quyét &n dinh gia ban
(yéu cau cac thanh vién 13,7- 14 triéu dong/tan thep)
vu Hiép hoi Bao hiém Viét Nam thong nhét nang murc
phi bdo hiém lén 3,95%/n&m cho tat ca cac dbi twong
khach hang.

Vu Céng ty C6 phan Xang dau Hang khong (Vinapco),
lgi dung vi tri la doanh nghiép ban nhién liéu bay duy
nhét trén thj trwong, don phwong chdm dit ban hang
cho Jestar Pacific Airlines...

ba gan mot nam xay ra cac vu viéc, Cuc Quan ly Canh
tranh van chwa di dén mot két luan nao dé xi phat.

Theo TS. Lé Bang Doanh, chéng doc quen o Viét
Nam phtrc tap hon nhiéu so v&i cac quoc gia khac, vi
cac cong ty co dweec vi tri ddc quyen khéng tir qua
trinh canh tranh, ma do sy Ging ho cdia Nha nwéc.

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

Quyén tac gia va cac quyén lién
qguan

Quyén dao dirc: bao vé tuyét dbi

Quyen kinh té: bao vé trong 50 nam tu

khi cépg pé hoac trong toan bd cubc doi

tac gia dén sau khi mat 50 nam

Chuong | Téng quan vé dau tw nuéc ngoai

104



DPau tw nuwdc ngoai - I&p tin chi K47

Foreign Investment

Foreign Investment

@ Phan Thi

Quyén so hiru cdng nghiép

+ Bang phat minh sang ché: bao vé 20
nam

« Sang ché vé gidi phap hiru ich: 10 ndm

» Séang ché vé kiéu dang cong nghiép: 5
nam (va dwogc gia han 2 lan)

« Thiét k& mach tich hop: 5-10 nam

* Thwong hiéu: 10 nam, dwoc gia han lién
tuc

Chuong | Téng quan vé dAu tw nu6c ngoai

Phan Thi Van © 2009

Cac bién giap giai quyét hanh vi vi
pham
» Cac bién phap hanh chinh
» Cac bién phap dan sw
« T6 tung hinh sy

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009

Vén 2009

Foreign Investment
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Gi&i han trong quyén so hiru tri tué

« Viéc thye thi quyén SHTT khéng duoc
xam pham lgi ich chung

« Nha nwéc co thé cAm hoac han phé' viéc
thire thi quyén SHTT vi nhivng ly do
chinh da:ng nhw bao vé quoc phong, an
ninh quoc gia...

* License bat budc phai thwe hién trong
bon triwdng hop

Chuong | Téng quan vé dAu tw nuéc ngodi

Phan Thi Van © 2009

«  92% phan mém bj sao chép, 8% luwong
thuéc & Viét Nam la thube gia, cac loai
dau gbi dau, my phdm, cac loai phu tung
xe may gia duwgc bay ban céng khai,.. Hé
qua cac san pham khong an toan cho
ngudi tiéu dung va phai tra gia rat Ion vé
maét kinh té.

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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11. Chuyén giao céng nghé

« Luét chuyén giao céng nghé
80/2006/QH11

+ Nghi dinh 133/2008 ND-CP hwéng dan
Luat CGCN ngay 31/12/2008

+ Nghi dinh 49/2009/ND-CP vé xu phat vi
pham hanh chinh trong CGCN

i Van © 2009 Chuong | Téng quan vé dAu tw nu6c ngoai

Wu dai thué cho CGCN

«  Mién thué thu nhap cho don vi gop vér] bang
phat minh sang ché hoac nhuwgng quyén cong
nghé

« Mién thué nhap khau va thué VAT dbi voi
hang héa nhap khau dé sw dung truc tiep
trong phat trién khoa hoc va céng nghé

*  Mién thué thu nhap va 50% thué ngay nghi ap
dung cho 9 nam dau tw trong linh vic cong
nghé

Phan Thi Van © 2009

@ Phan Thi Van 2009
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11. Chuyén giao céng nghé

Luét chuyén giao cdng nghé 2006
CGCN dwoc khuyéen khich:
Tao ra cac san pham méi va ¢ tinh canh tranh cao
Tao ra cac nganh cong nghiép hoac dich vu méi
Tiét kiem nguyén liéu hoac nguyén liéu thd
Bao vé strc khde con ngwdi va cac muc tiéu khac
CGCN bij han ché:
CGCN bij cam:

Khong dam béo yéu cau vé an toan, vé sinh lao dong, bao vé
moi truong va con ngum

—  Gay tdn hai cho phat tri&n kinh té xa hoi
- Binguoc cac diéu uwoc qubc té
La bi mat quoc gia

Phan Thi Van © 2009 Chuong | Téng quan vé dAu tw nuéc ngodi

13. C6 phan héa céac doanh nghiép
nha nwéc

« Quyét dinh ndm 2007 cia TTCP quy
dinh:
— 19 1inh vyc duy tri cac doanh nghiép quoc

doanh 100% thudc quyén so hiru clia nha
nuwéc

— 27 nganh trong do nha nwoc tiép tuc nam
trén 50% von clua doanh nghiép qudc doanh

Phan Thi Van © 2009 Chuong | Téng quan vé dau tw nwéc ngoai
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Doanh nghiép quoc doanh 100%
thuéc quyén so hiru NN

ICra va dan duoc

Foreign Investment

bién I&n

bao chi

«  Cac thé ché tin dung phuc vu phat trién KTXH

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

Khai thac, cac san pham hoéa chét doc hai, tén

« Phat dién, san xuét dién quy mo Ion co tam
quan trong dac biét vé kinh té xa hoi

*  Quan Iy va van hanh hé thong duwong sat qubc
gla va duwdng sat d6 thi, cac san bay, cang

Dai phat thanh, dai truyén hinh, xuat ban va

Doanh nghiép nha nwéc

«  Thudc so hivu cac Bd hoac chinh quyén

dia phwong

Foreign Investment
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Phan Thi Van © 2009

@ Phan Thi Van 2009

Chur

» Nha nuéc phai phan tach chirc néng
thiee hién quyén so hiru d6i véi doanh
nghiép nha nwéc va chirc nang quan ly
hanh chinh ctia nha nuéc (diéu 168 Luat

ong | Téng quai

27 nganh nha nwéc nam trén 50%
vén cia DNQD

*  Béo dudng hé thong dudng sat quéc gia
*  Quan ly va van hanh cac cang bién (ngoai cac
cang bién Ion)

«  San xuét dién véi san lvong dau ra tw 100
MW tro 1én

+  Khai thac khoang sén, ddu mé va khi ty nhién
«  Cung c4p ha tAng mang vién théng

«  Ban budn thwc pham

«  Budn ban tién té

+  Ba&o hiém

Foreign Investment
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14. Cac théa wéc quoc té va thwong
mai quoc té

« ASEAN va AFTA 1995 (giam thué nhap
khau tw cac nwéc ASEAN xubng con 0-
5% vao nam 2006)

Hiép dinh thwong mai song phwong Viét
Nam- Hoa Ky 2001 diéu chinh thwong
mai hang héa, thwong mai dich vu, so
hiru tri tue, dau tw

Foreign Investment
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14. Cac thoa wéc quoc té va thwong
mai quoc té

« WTO (11/1/2007): VN la thanh vién cta
GATS, TRIPS, TRIMS

« Trong khuén khé dam phan song
phwong, Viét Nam van bj dbi xuv la nén
kinh té phi thi tredng cho dén 12 ndm
sau khi gia nhap- VN bj bat lgi khi danh
gia mirc d6 ban pha gia

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nu6c ngoai

QUYET DINH 55/2009/QD-TTg Ve ty Ié tham gia
cua nha dau tw nwéc ngoai trén thi trweéong
chirng khoan Viét Nam

+  Piéu 2. Nha dau tw nwéc ngoai mua, ban chirng khoan trén thj
trwong chirng khoan Viét Nam duoc nam gite:

+  1.Dbi voi cb phiéu: tbi da 49% tdng sb cb phiéu ctia cong ty cd
phan dai chung.

. Trwong hop phap luat chuyén nganh c6 quy dinh khac thi ap
dung theo quy dinh ctia phap luat chuyén nganh. Trudng hop ty
1€ sO hiru hén nugc ngoai dwoc phan loai theo danh muc cac
nganh nghé cu thé thi ap dung theo danh muyc phan loai.

. 2. Béi véi ching chi quy dau tw dai chung: ti da 49% téng s
chirng chi quy dau tw cua mét quy dau tw chirng khoan dai
chung

. 3. Dbi v&i cong ty. dau tw chirng khoan dai chung: téi da 49% vén
diéu |& cha mét cong ty dau tw chirng khoan dai chung.

. 4. Di voi trai phleu td chirc phat hanh co the quy dinh gidi han ty
1& ndm gilr ddi vai trai phiéu Iwu hanh cla t6 chic phat hanh.

Phan Thi Van © 2009

Chuong | Téng quan vé dau tw nuéc ngoai

Vén 2009
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PAU TU CHIPNG KHOAN
NU'O'C NGOAI TAI VIET NAM

Regulations on foreign portfolio in K m ""”’E

S

Vietnam

Phan Thi Van © 2009

Chuong | Téng quan vé dAu tw nuéc ngodi

QUYET DINH 55/2009/QD-TTg Ve ty Ié tham gia
cua nha dau tw nwéc ngoai trén thi trieong
chirng khoan Viét Nam

+  Diéu 3. T4 chirc kinh doanh chirng khoan nwéc ngoai
dwoc tham gia thanh 1ap céng ty chirng khoan, céng ty
quan ly quy tai Viét Nam nhuw sau:

+ 1.Chico t6 chirc kinh doanh chirng khoan nudc ngoai
dwgc gop von, mua co phan thanh lap cong ty chirng
khoan. Ty 1é tham gia gop von cta bén nwéc ngoai toi
da la 49% von dieu lé cla cong ty chirng khoan.

2. Chico tb chirc kinh doanh chirng khoan nuwoc ngoai
c6 nghiép vu quan ly quy dau tw chwng khoan, t6 chirc
kinh doanh bao hiém nuwéc ngoal duoc goép vén, mua
cb phan thanh 1ap cong ty quan ly quy. Ty lé tham gia
gop vbn cla bén nwéc ngoai téi da la 49% vdn diéu lé
cua cong ty quan ly quy.

Chuong | Téng quan vé dau tw nuéc ngoai

Phan Thi Van © 2009
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i QUYETDINH ) )
88/2009/Qb-TTg Ve viéc ban hanh Quy che gop von, mua ¢6 phan
cua nha dau tw nwéc ngoai trong cac doanh nghiép Viét Nam

+  QUY CHE Gép vén, mua cb phan ciia nha dau tw nwéc ngoai
trong cac doanh nghiép Viét Nam

«  Piéu 3. Mrc g6p vén, mua cd phan

* 1. Nha dau tw nwéc ngoai mua 06 phan clia cag cong
ty dai chung theo ty 1€ quy dinh cta phap luat ve
chirng khodn va céc van ban hwéng dan Ilen quan.

« 2. Nha dau tw nuwéc ngoai gép vén, mua cb phan cla
doanh nghiép Viét Nam hoat dong trong [inh vuc,
nganh nghée thudc phap luat chuyén nganh theo ty é
quy dinh cta phap luat chuyén nganh dé.

« 3.Tylé gop von, mua co phan clda nha dau tw nwéc
ngoai trong cac doanh nghiép Viét Nam kinh dganh
thwong mai dich vu tuan theo cac dieu wéc quoc te ma
Viét Nam la thanh vién.

Phan Thi Van © 2009
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QUYET DINH
88/2009/QD-TTg V& viéc ban hanh Quy ché gop vén, mua cb phén
cua nha dau tw nwéc ngoai trong cac doanh nghiép Viét Nam

. Piéu 4. Cac hinh thirc gép von, mua cé phan
. 1. Gop von:
. a) Nha dau tw nuwéc ngoai mua lai phén vén gép cua thanh vién cang ty

trach nhiém hiru han, gép von vao cong ty trach nhiém hitu han de tré
thanh thanh vién méi cua ¢ong ty trach nhiém hiu han hai thanh vién tr&
|én hodc mua lai toan b s6 von diéu Ié cta chi s& hiru trong cong ty
trach nhiém hru han mét thanh vién dé tré thanh chd s& hivu méi cda
c6ng ty trach nhiém hiru han mét thanh vién;

. b) Nha dau tw nwéc ngoai mua lai phan von gép cla thanh vién gop von
trong cong ty hop danh hodc gop von vao cong ty hop danh dé tré thanh
thanh vién gép von mai.

. Nha dau tw nwéc ngoai la ca nhan mua lai phan vén gop cua thanh vién
hop danh trong cong ty hop danh hoédc gop von vao cong ty hop danh dé
tré’ thanh thanh vién hop danh méi, sau khi dwgc sy chap thuan cla cac
thanh vién hop danh con lai.

. ¢) Nha dau tw nuéc - ngoai mua lai mot phan vén cla cht doanh nghiép
tw nhan hoéc gép vén véi chi doanh nghiép tw nhan dé chuyén dbi
doanh nghlep tw nhén thanh cong ty trach nhiém hru han hai thanh vién
tré 1én va tro thanh thanh vién clia cong ty trach nhiém hiru han hai
thanh vién tr& lén.

Phan Thi Van © 2009
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‘ QUYETDINH ) ‘
88/2009/QD-TTg Ve viéc ban hanh Quy che gop von, mua ¢d phan
cua nha dau tw nwéc ngoai trong cac doanh nghiép Viét Nam

. QUY CHE Gép v6n, mua cé phan cta nha dau tw nwéc ngoai trong
cac doanh nghiép Viét Nam

«  Piéu 3. Mirc gép von, mua cb phan

. 4. Dbi voi doanh nghiép Viét Nam hoat dong da nganh nghé, da
[inh vire, bag gom ca mét so nganh nghé, linh vuc co quy dinh
khac nhau vé ty 1€ tham gia cig nha dau {w nwéc ngoai thi nha
dau tw nwée ngoai dwoe gop von, mua cb phan khong qua muc
cla nganh nghé, Jinh vwe co quy dlnh ty 1& tham gia ctia nha dau
tw nwdc ngoai thap nhét.

. 5. DO| véi doanh nghiép 100% vén nha nuéc thuc hién chuyén
ddi s& hivu, nha dau tw nwéc - nNgoai gop von, mua ¢6 phan theo ty
1€ tai phuong an dwoc cap ¢ thdm quyén phe duyét, nhung
khéng vwot mire quy dinh néu doanh nghiép chuyen ddi hoat
dong trong cac linh vuc thudc cac trwdng hop néu tai khoan 2, 3,
4 Piéu nay.

. 6. Ngoai cac trudng hop néu trén, nha dAu tw nwéc ngoai duoc
gop vén, mua c6 phan trong cac doanh nghiép Viét Nam vé&i mre
khong han ché.

Phan Thi Van © 2009
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QUYET DINH
88/2009/QP-TTg V& viéc ban hanh Quy ché gop von, mua cé phan
cua nha dau tw nwéc ngoai trong cac doanh nghiép Viét Nam

+  Diéu 4. Cac hinh thirc gép von, mua cé phan
+ 2. Mua cb phan:
* a)Nha dau tw nuwéc ngoai mua cb phan phat hanh lan

dau cutia cac cong ty cd phan theo quy dinh cla Luat
Doanh nghiép;

* Db)Nha dau tw nwéc ngoai mua cd phan phat hanh 1an
dau cla cac doanh nghiép 100% von nha nuwéc thyc
hién co phan hoa;

. LNha dau tw nuwéc ngoai mua ¢b phan trong sbé cb
an dugc quyen chao ban, c6 phan phat hanh thém
cua cong ty co phan;

« d) Nha dau tw nwéc ngoai mua lai cd phan clia cac cd
dong trong cong ty cod phan, bao gom ca cac cong ty
dai ching niém yét va cac cong ty dai ching chua
niém yét trén S& Giao dich chirng khoan.

Phan Thi Van © 2009
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