“owonez

GIO| THIEU PHAN TiCH BAO CAO TAI CHINH




Vi SAO PHAI PHAN TiCH BAO CAO TAI CHINH?

A
banh gia
hoat ddng
cua doanh
nghiép nham
phat hién ra
cac van dé
can thao go.




CO SO DU LIEU PHAN TiCH BCTC
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NOI DUNG PHAN TiCH BCTC

1. Phan tich cau trdc tai chinh

2. Phan tich kha nang thanh toan

3. Phan tich hiéu qua kinh doanh

l PHAN TiCH CO BAN

- \ N
4. Phan tich dudi géc d6 nha dau tu

> trén thi truong ching khoan
5. Phan tich dau hiéu khing hodng tai
chinh & pha san

\[ PHAN TiCH CAC CHU BE BAC BIET

6. Du bao tai chinh

7. Dinh gia doanh nghiép

PHAN TiCH TRIEN VQNG:|<




PHUONG PHAP PHAN TICH BCTC
- PHUONG PHAP SO SANH

Tai sao phai so sanh ?
GOc so sanh ?

Khong gian (don vi nay vai don vi khac, khu vuc
nay vGi khu vuc khac)

Thai gian (hién tai véi qua kh()
Cac dang so sanh ?
So sanh bang s6 tuyét d6i AA = A, — A, @

So sanh bang so tuong doi _ﬁ1 X 100 (%)
0

g



CONG CU PHAN TICH

_ 6
Phan tich ngang |

So sanh tinh trang tai chinh va két qua
hoat dong cua mot cong ty gilra cac ky.




CAC BAO CAO SO SANH

Biéndong _ Giatri ky Gia tri
soO tién — phantich ~— kygoc

Ty lé _ _Bién dong so tién
~ X 100 0

bién dong Gia tri ky goc



Vinaconex
Bang can doi ké toan
tai ngay 31/12/2009

(triéu dong)

TAI SAN 31/12/2009 |31/12/2008 chénh léch
triéu dong %
A. Tai san ngan han 5,457,515 | 4,651,660 805,855 | 17.32%
1. Tién va tuo ng duong tién 1,198,148 692,948 505,200 | 72.91%
2. Bau tu tai chinh ngan han 2,660 178,587 (175,927)| -98.51%
3. Phai thu ngan han 2,714,988 | 2,414,268 300,720 | 12.46%
Phai thu khach hang 664,820 417,799 247,021 | 59.12%
Tra trudc cho ngudi ban 1,305,172 987,544 317,628 | 32.16%
4. Hang ton kho 1,287,834 | 1,127,389 160,445 | 14.23%
5. Tai san ngan han Khac 253,885 238,468 15,417 6.47%:
B Tai san dai han 11,254,467 9,342,541 1,911,926 | 20.46%
1. Phai thu dai han 5,255,583 - 5,255,583 '
2. Tai san co dinh 679,801 | 6,909,842 | (6,230,041)| -90.16%
3. Bat dong san dau tu 194,394 119,867 74,527 | 62.17%
4. Dau tu tai chinh dai han 5,120,924 | 2,304,262 | 2,816,662 | 122.24%
5. Tai san dai han khac 3,765 8,570 (4,805)| -56.07%
Tong tai san 16,711,982 | 13,994,201 | 2,717,781 | 19.42%




PHAN TiCH XU HUONG

Phan tich xu huéng duoc st dung dé thé hién
duong so lieéu cho mot so thoi ky.

% _ Gia tri ky phan tich
xu huéng Gia tri ky goc x 100



PHAN TiCH XU HUONG

Berry Products

Thoéng tin Lgi nhuan

Cho cac nam tai chinh két thiic ngay 31.12

Khoan muc| 20011 2010 2009 2008 2007
Doanh thu $ 400,000 | $ 355,000| $ 320,000| $290,000| $ 275,000
Giavén hangban | 285,000| 250,000 225,000 198,000/ 190,000
Loi nhudn gép 115,000 105,000 95,000 92,000 85,000

2007 la nAm goc nén gia tri

cua né la 100%.




PHAN TiCH XU HUONG

Cho cic nam tai chinh két thiic ngay 31.12

Berry Products

Thoéng tin Lgi nhuan

Khoan muc| 2011 2010 2009 2008 2007
Doanh thu $ 400,000 | $355,000 | $320,000 | $290,000 | $275,000
Gia von hang ban | 285,000 250,000 225,000 198,000 190,000
Loi nhuan gop 115,000 105,000 95,000 92,000 85,000
Khodn muc 2011 2010 2009 2008 2007
Doanh thu 105% 100%
Gia von hang ban 104% 100%
Loi nhuan gop 108% 100%
(290,000 = 275,000) x 100% = 105%
(198,000 + 190,000) x 100% = 104%
(92,000 =~ 85,000) x 100% = 108%




PHAN TiCH XU HUONG

Cho cac nam tai chinh két thiic ngay 31.12

Berry Products
Thoéng tin Lgi nhuan

Khodan muc| 2011 2010 2009 2008 2007
Doanh thu $ 400,000 $ 355,000 $ 320,000 $ 290,000| $ 275,000
Gia von hang ban 285,000 250,000( 225,000 198,000 190,000
Loi nhuan gop 115,000 105,000 95,000 92,000 85,000

Khoan muc| 2011 2010 2009 2008 2007
Doanh thu 145% 129% 116% 105% 100%
Gia von hang ban 150% 132% 118% 104% 100%
Loi nhuan gop 135% 124% 112% 108% 100%




PHAN TiCH XU HUONG

Percentage
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CONG CU PHAN TiCH

-
So sanh tinh trang tai chinh, két

quad hoat dong ciia mot cdng ty
vOi mot muc co so (100%).

= ST

14

e C) =T



BAO CAO TAI CHINH QUI MO CHUNG

15
Tinh % qui Mo chung
% qui mo chung| <l t_r'i I_1a|1,tich ‘ 100 ‘
Gia tri goc
Béo céo tai chinh Gia tri goc

Bang can doi ké toan
Bao cdo két qua KD

B&o cdo Iwu chuyén tién

Tdng tai san
Doanh thu
Téng LCT thuan trong ki



Vinaconex

Bang can doéi ké toan
tai ngay 31/12/2009

TAI SAN 31/12/2009 31/12/2008
Triéu dong % triéu doéng %

A. Tai san ngan han 5,457,515 32.66%| 4,651,660 | 33.24%
1. Tién va tud ng duong tién 1,198,148 7.17%| 692,948 | 4.95%
2. Bau tu tai chinh ngan han 2,660 0.02°A)| 178,587 1.28%
3. Phai thu ngén han 2,714,988 16.25%| 2,414,268 | 17.25%

Phai thu khach hang 664,820 3.98%] 417,799 | 2.999%

Tra trudc cho ngudi ban 1,305,172 7.81%| 987,544 | 7.06%
4. Hang t6n kho 1,287,834 7.71%| 1,127,389 | 8.06%
5. Tai san ngan han khéac 253,885 1.52%| 238,468 | 1.70%
B. Tai san dai han 11,254,467 67.34%| 9,342,541 | 66.76%
1. Phai thu dai han 5,255,583 31.45%| - 0.00%
2. Tai san c6 dinh 679,801 4.07%| 6,909,842 | 49.38%
3. Bat dong san dau tu 194,394 1.16%0| 119,867 0.86%
4. PAu tu tai chinh dai han 5,120,924 30.64%| 2,304,262 | 16.47%
5. Tai san dai han khac 3,765 0.02{%' 8,570 0.06%
Tongtai san 16,711,982 [ 100.00%| 13,994,201 | 100.00%




Vinaconex
Bang can doi ké toan
tai ngay 31/12/2009

NGUON VON 3171212009 3171212008 Chénh I&ch .

Triéu dong % triéu dong % trieudong | ti1€% |titrong %
A No'phd tra 1334711 [ 7960 12500424 89.3% 804287 64% -7
. Ng ngén han 6825850 | 408%| 5132196 3679 1693663 3.0 4.2

1. Vay va ng ngan han

1,069,495 |  64% 1906353 136% (836,858) -43.9% 7.2

2. Phai trd nguoi ban

229319 26w 320984 234 108335 338U 0.3

3. Ngugi mua trd tién trudc

1924379 1159 1928689 13894 (4310 0204 -2.3

4. Phai trd phai n0p NH khéac

2,655,856 | 159% 287,344 219 2368512 8243 138

Il. Ng dai han

6478852 | 338%| 7368228 5270 (889,376) -1219 -13.9

Vay ng dai han

6,477,428 388% 6468342 462 9086 019 75

B. Nguén von chliso hiiu

3407210 | 204% 1493778| 1079 1913492 12819% 9.7

1. Von diéu 1é

1,850,804 1 11.1%| 1,499,852 | 10.7% 350,952 23.4%| 0.49

2. Thang du von c6 phan

350,952 | 2.1% : 009 350,952 2.1

3. Chénh léch ti gia hoi doan

2271 00 67575 -334 467,902 -100.1% 3.3

4. Qui dau tu phét trién

161,047 100  77.119] 06% 83928 1088% 049

5. Qui du phong tai chinh

2802 034 27542 024 15260 554% 019

6. LN sau thué chua p.phoi

s4768 | 254 170190 19 244578 187 13

— ~ ~
Tong hguon von

16,711,981 13,994,202 | 100. 0°/o| 2,717,719 | 19.4%|




Vinaconex

BAo c&o ké quahoat dong kinh doanh
Cho ném tai chinh ké thic ngay 31/12/2009

2009 2008 Chénh léch
Chitiéu trieudong [ % [triGudong| % |[tricudong [ ti1€% [titrong%
1|Doanh thuthuan BH& QDV | 3,849,352 | 100.0%| 2,848,155 | 100.0%| 1,001,197 35.2% 0.0%
2|Giavon hang bén 3,574,803 | 92.9%| 2,767,680 | 97.2% 807,123 29.2% -4.3%
3loinuAn gOptUBH& DV | 274549 | 7.1%| 80475| 28% 194074 | 24124  43%
4Doanhthu hoat dongtai chinh | 802,940 [ 20.9%| 199,225| 7.0% 603,715| 303.0%f 13.9%
5|Chi phitai chinh 581,012 | 15.1%| 112,749 | 4.0%| 468,263 | 415.3%| 11.1%
trong do chi phi l&i vay 356,843 9.3% 34,001 | 1.2% 322,782 947.7% 8.1%
6|Chi phi ban hang 2,770 01% 54100 1.9% (51,330)] -94.9% -1.8%
7|Chi phi quan Ii DN 331,893 8.6% 226,096 | 7.9%| 105,797 46.8% 0.7%
3|Loi nhuan thuan t HEKD 161814 | 42% (113.245)| -4.0% 275059 8.2%
9(Thu nhap khéc 968,632 | 25.2% 423,067 | 14.9%| 545565 | 129.0% 10.3%
10]Chi phikhac 574,717 | 14.9% 3705 01% 571,012 [15411.9% 14.8%
11|Loi nhuan tuhoat dong khéc 393,915 [ 10.2% 419,362 | 14.7%| (25,447) -6.1% -4.5%
12[T6ng INkEtoantrudethud | 555,720 | 144% 306,117 | 10.7%| 249,612| 8L5%  3.7%
13|Chi phithué TNDN hién hanh 140,464 | 3.6% 925 0.0% 139,539 [15085.3% 3.6%
14|Lof nhuan sau thu&TNDN 415265 | 108% 305192 | 10.79% 110073| 36.1%  0.1%




BIEU PO QUI MO CHUNG

Phan tich biéu dé cho BCKQKD ctia cong ty
Clover nam 2011.

Ioi nhuan
thué TNDN _khac Loi nhudn
1.4% % thuan
Lai vay \ 3.6%
1.20% -\

Gia von hang
ban
CPBH&QL 69.0%

24.6%




PHUONG PHAP PHAN TIiCH BCTC
— phuong phap chi tiét
- P g phap
0 Chi tiét theo thoi gian
7 Chi tiét theo dija diém
0 Chi tiét theo b6 phan cau thanh




PHUONG PHAP PHAN TIiCH BCTC

—— phuong phap lien he can doi

0 Xem xét moi quan hé can doi gilra cac yéu tod
cUa qua trinh kinh doanh.
Tai sdn = Ng phai trd + Von chu sé htu



PHUONG PHAP PHAN TICH BCTC

— phuong phap Dupont

A A C

X X

Pla pE 0 g 0 pla -3 =
Filz Edit WYew Insert Formak Tools Data Window Help *Assumptions *Protection  *Prink-Ass *Output  *Prink-Ouk *Charks  *Print-Charts
*Tools *3etup  *Exl-Flan Help ===
& & (MM 0AQD A0 M I =2 CRE EKEEEBE weUPB| = Q&
== . —
Profitability Planner Help | Frint Analysis | B
Currency walues expressed a=s 000, Update ¥alues I
Diata relates to year-ending Sep
See instructions below. Return on total assets [Profitability)
Recalculate Analysis I
=
Margin on sales Investment tUrmover
I = - I
Met income Sales 4681 Sales 4581 Total assets 2
before tases | 48] 4581 4551 2214
. + +
Sales 4681 Total costs 4,938 Mlet Fized m Mlet Intang 10 Current m
4621 [ 5,168 assets 1,140 assets |10 assets | 1,063
Froduct 4, 1.435] = wolume x Frice |  1.0] Costofsales]  2653] Land buildings | 534 Cash
1,435 [ 1.0 2843 524
+ + + +
Product B 1,042 = wolume 4 Price | 1.0]  Owerhead 2,108]  Plant & machine Inuentory I
042 [ 10] espenses 2. 10E] 414
+ + +
Service & | E14]= vaolume | 514 = Price | 1.0]  Metinterest | 53] Computers&eqd 107 Accounts| 90|
| 514 | 514] | 10]  =upenze receivable]  5a30]
+ + + +
Service B = valume = Price | 1.0] Depreciation | 110}  Automobiles,we] 107 Cither
| 1.0 | 110]
+ +
Exports 240] = wolume 0] = Price Oither iterms
240 240 1.0 24
Md 4 s B4 & & A TCharte F D1 FOCF fFOES fF 7 FPE £ Tavlt £ ik & Sans & wWhatdk % Prabit £ TCash & Track & Trendes & Check &




PHUONG PHAP PHAN TICH BCTC
— phuong phap loai tru

Luong hoa anh hudng cla tung nhan t6 tdi chi
tiéu phan tich. Khi xac dinh anh hudng cua
nhan t6 nay thi phai loai trtr dnh huéng cla tat
cd cac nhan to6 khac.
Cac dang cua phuong phap loai tru:

Phuong phap thay thé lién hoan

Phuaong phap s6 chénh léch



PHUONG PHAP THAY THE LIEN HOAN

Chi tiéu phantich: Q=axbxc
Ky gbc: Q,= ax b,x ¢,
Ky phan tich: Q,=a,x b, x c,
Bién ddng cua chi tiéu phan tich:

AQ = Q;- Q= AQ,tAQ,TAQ



PHUONG PHAP THAY THE LIEN HOAN
I e

[AQ = AQ(3)+AQ(,O)+AQ(C)]

AQ, = AQ,, = AQ, =

a,xb xc,— a,xbxc, a,xb,xc,— a,xbxc, a,xb,xc, - a,xb,xc,




PHUONG PHAP SO CHENH LECH
26 4

[AQ = AQ(a)+AQ(b)+AQ(C)]

AQ, =
a,x (b,-b,)x c,

AQ,, =
(a,—a,) xbyxc,

AQ, =
a,x b.x (c,—c,)




PHUONG PHAP LOAI TRU - Vi du

Cong ty Tudng An chuyén san xuat va kinh
doanh dau an. Nam 2010 tong san lugng
tiéu thu la 12 triéu lit vai gia ban binh quan la
12000d/lit. Nam 2011 tong san lugng tiéu
thu la 14 triéu lit vai gia ban binh quan la
12500d/lit.

Hay phan tich cac nhan td6 anh hudéng téi
doanh thu tiéu thu cla céng ty Tudng An.



PHUONG PHAP LOAI TRU - Vi du

Doanh thu (R) = San lugng tiéu thu (Q) x Gia ban
don vi sdn pham (P)

Doanh thu nam 2011: R, = Q,x P,

175.000.000.000 d = 14.000.000 lit x 12.500d/lit

Doanh thu nam 2010: R,= QX P,

144.000.000.000 d = 12.000.000 lit x 12.000d/lit



PHUONG PHAP LOAI TRU - Vi du

Chi tiéu 2011 2010 2010 so vai 2009
A+(-) %
San lugng tiéu thu 14 12 + 2 117
(triéu lit)
Pon gia ban (d/lit) 12500 | 12.000 + 500 104
Doanh thu tieu thu 175.000 144.000 | + 31.000 121

(triéu dong)




PHUONG PHAP LOAI TRU - Vi du

So véi nam 2010, doanh thu tiéu thu nam 2011
tang 31.000 triéu dong, hay dat 121% la do anh
hudng cua 2 nhan to:

San luong tiéu thu thay doi lam doanh thu tang:

14 triéu lit x 12.000d/lit — 12 triéu lit x 12.000d/lit =
24.000 triéu dong

Pon gia ban thay déi lam doanh thu tang:

14 triéu lit x 12.500d/lit — 14 triéu lit x 12.000d/lit =
7.000 triéu déng



PHUONG PHAP LOAI TRU - Vi du

So véi nam 2010, doanh thu tiéu thu nam 2011
tang 31.000 triéu dong, hay dat 121% la do anh
hudng cua 2 nhan to:

San luong tiéu thu thay doi lam doanh thu tang:

(14 triéu lit — 12 triéu lit) x 12.000d/lit
= 24.000 triéu dong
Pon gia ban thay doéi lam doanh thu tang:
14 triéu lit x (12.500d/lit - 12.000d/lit)
= 7.000 triéu doéng



PHUONG PHAP LOAI TRU - Biéu kién ap
dung

Sap x€p cac nhan té dnh hudng dén chi
tiéu nghién clru vao mot cong thic toan
hoc.

Sap x€p theo thr tu: t&r nhan to6 s6 luong
dén nhan t6 chat luong.



Qui trinh phan tich BCTC
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fWE END

(Gt thic chuong 2
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