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. Quan h¢ tong cung & tong cau
n Anh— Trudng Dai hoc Kinh t& PHQGHN.

Cac 1y thuyét vé cau tién té

. Xac dinh lugng cau tién

Xay dung mo hinh IS-LM

. Chinh sach tién té va tai khoa trong mo

hinh IS-LM
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LY THUYET CAU TIEN & MO HINHIS-LM

( 1.LY THUYET VE CAU TIEN T]}:)
1

. La1 suat khong anh huong cau tién
« Hoc thuyét s6 luong tién té

 Truong phai Cambrige (Anh)

2. Lai suat anh huong manh cau tién
o Thuyét ua thich tién mit ciia Keynes

« Hoc thuyét s6 luong tién té cua Frien

3 7 M
TS. Tran Thj Van Anh— Trwdng Pai hoc Kinh té DPHQGHN. Th?ff,rit@ 1-3




(H()C THUYET SO LUQNG TIEN TE>

1. Irving Fisher, Alfred Marshall & A. C Pigon ...
2. Thoi gian: trong thé ky 19 & dau 20
3.  NOoi dung
« Cau tién t& 1a mot ham so cuia thu nhap & khong
chiu anh hudng cua 13i suat
«  Cong thic: M=1/V)PY
« Msbd luong tién té
*  Vtdc d6 chu chuyén cua tien: k = 1/V = hang s6
* Y latong san pham
* P lamuc gia ca
»  PY: Tong thu nhap danh nghia
M = Md = k x PY: thj trudng can bang, M¢/PY OLS):
nguo1 dan gitr tién chi dé giao dich, t6 chirc quyet OMIE

The ‘/»s-—

1-4



( TRUONG PHAI CAMBRIGE )

1. St dung cong thuc tinh luong cau tién nhu Irving
Fisher: M = Md = k*PY
2. Ca nhan c6 thé quyét dinh giir tién, khong bi rang
budc vao cac han ché vé thé ché — khong bac bo
hoan toan vai tro cua 1ai sut.
3. C6 2 thudc tinh thuc day y muodn giit tién
e Tién la mot phuong tién thanh toan
e Tién la mot phuong tién cat trit
4.  So sanh
« (autién ty 1€ v&1 thu nhap
«  Fisher nhan manh nhan to k¥ thuat, bac bo anh
hudng cia 13i suat
 Phai Cambridge nhan manh sy lya chon
rs v av-thA P khGnEAbAC bO anh hudng cua 131 suat === 1
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( THUYET UA THICH TIEN MAT )
(J. M. KEYNES)
1. Nhan manh vai tro 13i suat trong viéc
xac dinh cau tién té

2. 3 dong co gilt tién
a) Dong co giao dich: >< LS, >>TN
b) DoOng co du phong
¢) Pong co tai san/dau co: Tai san =
- ‘Tiénl, trai phiéu

e Rovd foSeceers




LY THUYET CAU TIEN & MO HINHIS-LM

( THUYET UA THICH TIEN MAT )
(J. M. KEYNES)

3. Phuong trinh ham cau tién:
Md
= f(i,Y
P J(i,Y)
Cau tién co quan h¢ ty 1€ nghich voi
121 suat va ty 1€ thuan vaé1 thu nhap.

1-7
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(H()C THUYET SO LUQONG TIEN T]@

1.

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN.

M. FRIEDMAN

NO1 dung:

Cach tiép can tuong tu Keynes & kinh té hoc
co dién, khong chil trong dong co giir tién

Ap dung thuyét luong cau tai san

Thay doi cta 13i suat it tic dung t&i cau tién té

Ham s6 cau ti€n 6n dinh theo tho1 gian



Hoc thuyét ve lugng cau tién t€ cua
Friedman

=f,,n—r,1,—r, 7" -r,)

"= Ham cau tién, trong do

S| s|X

Y, : 1a thu nhap thuong xuyén
r,: loi tizc du tinh ciia trai phiéu
r..: lo1 tc du tinh cua tién mit
r.: loi trc du tinh ctia ¢ phiéu
n®: lam phat du tinh

Yoo = Te Ime; ™ "ty §

b X S““‘M
TS. Tran Thi Van Anh— Truong Bai hoc Kinh té DPHQGHN. The Rocd L2

1-9
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2. XAC PINH LUQNG CAU TIEN

1. Cau tién la luong tién t¢ ma dan chung, doanh
nghi¢p can nam gitt d€ phuc vu cac muc ti€u giao
dich, du phong hoac cat gitr tai san.

2. Loi ich cua vi€c gifr tién la tir cac dong co gitr tién

3. Chi phi co hd1 cua viéc gitr tién 1a khoan 1g1 tire b1
mat di khi gilr ti€én ma khong phai 1a cac tai san
sinh 101 khac va sy mat gia cua tién do lam phat.

4. G1tr tien khi lgi ich bién = chi phi bién

3 z &oam
TS. Tran Thj Van Anh- Truwdng Dai hoc Kinh té DPHQGHN. The Roo oz 1-10




XAC PINH LUONG CAU TIEN

1. Can ct > chi phi bién (MC) = lgi ich bién

(M

2. b6

B) cua viéc gitr tién
thi

MC’

T MC
MB’

Lz L1 L3 L \
(khoi lwong tién thuc té dvfé%“’““gfli?)



THUYET CAU TIEN & MO HINH IS-LM

3. MO HINH IS-LM )

. Khai niém: Mo hinh IS-LM giai thich cach
xac dinh 13i suat va tong san pham san xuat
trong nén kinh t€ véi mot muc gia di cho,
anh huong cua CSTT va CSTK td1 cac hoat
dong kinh té.

2. NO1 dung:

=~

)

~ ()

a) Do hinh chéo ctia Keynes

b) Xay dung mo hinh IS-LM

TS. Trén Thj Van Anh- Truong Dai hoc Kinh t& DHQGHN. The Rocd 22 1-12




TIEU DUNG VA HAM TIEU DUNG

- Thu nhap 1a nhan t6 quan trong nhat quyét dinh dén chi
tiéu. Thu nhap co thé chi tiéu/kha dung (disposable income )
(Yp,) bang tong thu nhap trir thué (Y-T)

- Khuynh huéng ti€u dung can bién (mpc - marginal
propensity to consume) la d0 doc cua ham tiéu dung
(AC/AY,): 1a sy thay doi cho chi tiéu khi ching ta co thu
nhap tang thém (vi du 1 VND).

- Tiéu dung tu dinh (a) 1a s6 tién chi tiéu cho tiéu dung ma
khong phu thudc vao thu nhép cé thé chi tiéu.

C=a+mpc(Y,) \$

TS. Tran Thi Van Anh- Trwéng Dai hoc Kinh t& DHQGHN. N — 1-13



Consumer
Expenditure, C
(S billions)

T - C =200 + 0.5Y;
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TS. Tran Thi Van Anh- Trwong Dai hoc Kinh té DHQGHN. T s 1-14
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@AC NHAN TO TRONG TONG CAU Y@

Tong cau =

Yd=C+I+G+NX

C: chi tiéu cho ti€u dung
I: chi tiéu cho dau tu

G: chi tiéu cua Chinh phu
NX:  xuat khau rong

T: thué

Tong cung: Nén kinh té thing

bang — Y thay d6i?

fleRmd oS g 45

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN. L —



PO HINH CHEO CUA KEYNES

Xac dinh quan hé tong cung (Y) & tong cau
(Y2d) dya vao duong 459 Pudng 45

"2 Pothi Yy

Y242 = 900+0,5(Y-T)

Yadl = 500+0,5(Y-T)
C = 200+0,5(Y-T)
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( XAY DUNG MO HINH IS-LM )

1. Can bang trén thi truong hang hoa (Pudng IS)

Anh hudng ctia 13i suat dén cau dau tu (I) &
xuat khau rong (NX)

«  Xay dung duong IS » Y nghia duong IS
2. Can bang trén thi truong tién té - Puong LM
Anh huodng cia tong san pham tdi 13i suat

« Xay dung duong LM P Y nghia duodng

LM

TS. 3@;1 Thi Van AnM@g Ehligﬂh teL&JI_—I_NM TheRod oS 1-17



ANH HUONG
CUA LAI SUAT TOI CAU I & NX

1. LAi suat & cau dau tu (I) i 1
Quan h¢ nghich 1 \
1,>1, <21, <, 1, |
I, 1, |
2. L&i suat & cau 1

xudt nhap khau (NX) i \
. Quan h¢ nghich 1, NX

NX, NX~®a NX
=) 18
RS g




THI TRUONG HANG HOA &

XAY DUNG PUONG IS
Puong 459
1, 2Y,
i, >Y,
1, 2 Y,
Cac diém 1, 2

& 3 1a dudng 1S?




XU HUONG VAN DONG CUA
THI TRUONG HANG HOA

L1 Tai A, bénphai IS >

A

Y > Y2, du cung hang = A

hoa = hang ton kho ting

21 giam 2 Y gidam & A IS

tré vé IS Y
2. Tai B, bén trai IS > Y < Y&, du cau hang hoa

- giam hang ton kho = I ting > Y ting & B
tror v& IS ,

TleRmdE o0




< Y NGHIA DUONG IS )

1. IS 1a tap hop nhiing diém can bang trén thi
treong hang hoa theo do tong luwgng hang hoa
san xuat ra bang tong luong hang hoa duoc
yéu cau (tong cung Y = tong cau Y2d)

2. IS la duong doc xudng, phan anh quan hé
nghich gitra 1a1 suat (1) & san luong (Y)

3. IS phan anh xu hudng van dong cua thi truong
hang hoa la ludn tré vé duong IS

4. DO doc cua IS phu thudc vao do nhay cam cua
cau dau tu va cau tiéu dung tu dinh doi vor 1ai

Suat

s < 0 Succers
TS. Tran Thi Van Anh— Trwdng Dai hoc Kinh té PHQGHN. The R 2 1-21




THI TRUONG TIEN TE -
XAY DUNG PUONG LM

M Y, Y, Y; Y
MS: doc 1ap > MS//i. MP quan hé nghich i > MP doc xudng
Y, <Y, <Y, ung véi mic cau tien MP! < MDP2 < MD3 > §, <i,
< i, = Tong san pham ty 1& thuan voi 13i suat 1am ca@pang thi
3 e

trrong tién té > Tong san pham da cho, LS = 2 L.,



XU HUONG VAN DONG CUA

THI TRUONG TIEN TE
1. Tai A, trai LM - 1 A LM
M> > MP, du cung * A
tién > nguoi dan mua TP’
- BP tang, gia TP’ tang *B
- 1giam, | tang

>

> Y & MP ting 2> A tré vé LM
Y

2. Tai B, phai LM > MP > MS, du cau tién = ban TP”,
B> tang, gia TP’ giam, i ting & I giam > & MP

A A = 23
giam -2 B chuyén vé duong LM ks 52




< Y NGHIA DPUONG LM )

1. LM la tap hop nhiing diém can bang trén thi
trrong tién t€ theo d6 M> = MP tai nhiing
murc 1a1 suat khac nhau

2. LM la duong doc 1én, biéu hién quan hé
thuan gitra 1a1 suat (1) & san luong (Y)

3. LM phan anh xu hudng van dong cua thi
treong tién t€ 1a ludn tro vé LM

4. Po doc cua du’O’ng LM phu thudéc vao do
nhay cam clia cau tién vdi 13i suat

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN. —



MO HINH IS-LM

. La sy két hop cua 2 duong IS & LM
trong quan h¢ girta1 & Y

. Tai E, khi IS cit LM nén kinh té dat vi
tri can bang, xac dinh 1" & Y~ — can
bang trén TT-HH (Y = YY) & TT-TT
(MS = MP)

. Xu huong van dong cua nén kinh té 1a
ludn tro vé diém can ba

uon tro vé di€ém can bang )



MO HINH ISLM




TONG HQP CAC NHAN TO

TAC PONG PENi* & Y*
hin to Pap lai ciia i"&Y" Ly do
C tang Y tang & itang C tang, Y2 tang, IS df
I ting Y tang & itang I taing, Y2 tang, IS df
G tang Y tang & itang G tang, Y24 tang, IS df
NX ting Y tang & itang NX tiang, Y2 ting, IS df
T tang Y giam & 1 giam T ting, Y2 giam, IS dt
M> tang Y ting & 1 giam M> tang, i giam, LM df
MP tang Y giam & i tang MP tang, i tang M dt

Sw thay déi ctia cac nhan t6 do tac dong CSTT va %







\13 | \;sl \182
\ LM \\ LM

Y Y, Y, Y
Cau tién hoan toan co gidn voi 1ai suat
D6 do co gian cua cau tién vGi 131 suat = Xe’m@l hiéu
qua cua CSTT & CSTK = CP chon muc tiéu ctithh sdch




LUA CHON
MUC TIEU CUA CSTT LA M,
ruong hop, TT-HH dao ddng nhi€u hon TT-TT

IS’ IS IS LM*

— - >
Yi, YM, Y YM,, Yi,, Y
IS bién dong hon LM — Chon 6n dinh M, s€ [ N3,

Road fo Succers

kinh té bién dong it hon iR 30




LUA CHON
MUC TIEU CUA CSTT LA i

1, IS* LM’ LM* LM”

i*
Y\rk Y Yy Y
LM bién dong hon IS — Chon on dinh i Seaam

nén kinh té it bi€n dong hon pomiizee 34



XAY DUNG PUONG AD

Quan hé mo hinh ISLM & mo6 hinh AD-AS

LM(P LM(P,)

>

Y, Y, Y, Y Y, Y, Y, Y

Puong AD chi ra mutrc tong san pham dam bao thi tmd%g hoa
. \ ‘A LA A N ; , .y A . ®
a thi treong tién t€ can bang ¢ muc gia cu the — AD dich yen



NHAN TO DICH CHUYEN AD

1. Do cac nhan to dich chuyén IS
» C ting, IS & AD déu dich phai
o Iting, IS & AD déu dich phai
» G tang, IS & AD déu dich phai
» NX ting, IS & AD déu dich phai
o T ting, IS & AD déu dich trai
2. Do céac nhan t6 dich chuyén LM
« M5 tang, LM & AD dich phai
« MPting, LM & AD dich trai e =




DICH CHUYEN PUONG AD
(dwong IS dich chuyén)

Tac dong cua C, I, G, NX tang & T giam
P

A

>

Y, Y, Y Y, Y, Y

Do tac dong cia 5 yéu t6 — duong IS & AD
dich chuyén cung hudng o8




DICH CHUYEN PUONG AD
(dwong LM dich chuyén)

Tac dong cua M> | tang & MP giam




XAY DUNG PUONG AS

Duong AS¢r doc 1én do phan anh quan hé thuan
gilra g1a & san luong

P ASLR

Y™ Y

ong AS;r thang du’ng tai mutrc san lugng tiém dQ chi
phi dau vao da t6i vy, Y khong thé tang them R 35




NHAN TO DICH CHUYEN AS

Gia cac yéu to dau vao ting = chi phi san
xuat tang khi gia san pham (dau ra) khong
d6i = loi nhuin giam, hang thu hep san
xuat > AS dich trai = san luong (Y) giam
tai moi mure gia (P)

Gia cac yéu to dau vao giam = chi phi san
xuat giam khi gia san pham (dau ra) khong
d6i > loi nhuén tang, hang md rdng san
xuat > AS dich phai & san luong (Y) ting
0 mo1 muc gia (P) )

fleRod Szt 37



CAN BANG '
““TRONG MO HINH AS — AD NGAN HAN
/ Can bang trong ngan han (SR) 1a su két hop cia ASqr

& AD, xac dinh diém can bang (E) ctia nén kinh té tai

mot mirc gia nhat dinh. Tai E c6 P, & Y, (gid & san
[uong can bang), 1a diém phan anh xu hudng van dong
ctia nén kinh té H AD

Do thi P, AS

' Y"® -



CAN BANG
=~ TRONG MO HINH AS — AD DAI HAN

Can bang trong dai han 1a su két hop ctiia AD, ASq,
& AS;p, xac dinh diém can bang (E) cua nén kinh
té tai d6 Y = Y" (san luong tiém ning) va U = Un
(that nghiép tu nhién)

Do thi P!  AD  |AS,; ASy

P, E

Yo=Y" e% 39




‘ COCHE '
TU PIEU CHINH CUA NEN KINH TE

- 18 Chuyén dich ciia AD

AD chuyén dich sang phai khi M,, C, I, G, NX
ting & MP, T giam > Y" ting dén Y,, dong thoi
P ciing ting tr P, = P,. Nhung P ting = W (tién
lwong) tang & lam AS dich tr AS, sang AS,, kéo
Y tro lai Yo Két qua 1a chi co P ting & c6 thé >
lam phat

AD chuyén dich sang trai khi cac nhan t6 thay doi
nguoc lai. Va két qua thu dugc cling chi la muc
g1a giam & c6 thé - giam phat

;

T




CHUYEN DICH CUA PUONG AD




CO CHE

mr/ TU PIEU CHINH CUA NEN KINH TE
2. Chuyén dich ciia duong AS

1. Nhirng nhén t6 chuyén dich AS

Tinh trang cua thi truong lao dong
Duy doan vé lam phat
Cong nhan doi1 tang luong
Tang cac chi phi san xuat khac
2. Tac dong

Chi phi san xuat ting = AS giam, dich trai >
glamY&tangP9Y<Yn&U>[£$Nen
kinh té tu diéu chinh dé trg vé Y? & Un )

42
TheRmdSe 4o



CHUYEN DICH CUA PUONG AS

P, AS;x_~ AScrs

P, \ ASgR;

o &R .

e Rowe foSecezts




( Y NGHIiA PHAN TICH AD & AS )

1. Nghién ctru anh hudng ciia tién véi san pham
va g1a ca, co ché xac dinh mic san lugng va
g14 ca trong ngan han va dai han.

2. Cong cu giai thich tinh chat ctua chu ky kinh
doanh (van dong cua san lwong va ty lé that
nghiép quanh diem cdan bang dai han)

3. Giai thich co ché tu dieu chinh cua nén kinh té
kh1 ¢ tac dong cua cac chinh sach cua Chinh
phu

3 z M
TS. Tran Thi Van Anh- Truwéng Dai hoc Kinh t& DHQGHN. The Rovd o2z 1-44




C CHINH SACH TIEN TE LAM PHAT)
CO NHIEU VIEC LAM

1.  Muc tiéu = c6 muc that nghiép thap
2. Phuong phap
«  Ap dung CSTK mé rong
«  Ap dung CSTT mo rong
3. Hauqua
 Lam phat chi phi day: Chinh phu muon dat
muc that nghiép = Un
o Lam phat cau kéo: Chinh phii muon dat muc
that nghiép < Un

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN.




LAM PHAT CHI PHI PAY
(dwong AD lién tuc dich phai)

P ASIR  DSsr3

A

ic cu sOc cung tiéu cwe, cdng nhan doi tang Iwo’ng’“ nall




LAM PHAT CAU KEO

Py ASig ASgp3

‘ ASgr|

P F | /1 AD;
~~ AD,

1¢ that nghiép < that nghiép tu nhién Ww




CAC BIEN PHAP TAI TRO
THAM HUT NGAN SACH
1. Ban trai phiéu
1. Khong anh hudng dén co so tién & luong tién
cung orng
2. Khong anh hudng rd téi tong cau
3. Khong gay lam phat
4. Kho thuc hién néu TTTC chua phat trién

2. In tién

1. Tang co so tién & luong tién cung Ung
2. Anh hudng tdi tong cau
;

3. Murc gia ca tang. bsdnSee g




