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N SACH TIEN T  TATKHOA TRONG MO HINHISL

YEU CAU CHUNG )

. Céac nhan t6 dich chuyén IS va LM
. CSTT&CSTK trong mo hinh IS-LM
. Quan hé tong cung & tong cau va kha
ning tu diéu chinh ctia nén kinh té
. Lam phat
im p e

o
Th?";‘t
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CHINH SACH TIEN T & TATKHOATRONG MO HNHISL

C CAC NHAN TO DICH CHUYEN IS)

Nhéan t6 Xu hudng Muc do
a(C) (H)df Phu thudc do co
I (+) gidn cta IS & sO
G (+) nhan cua tung
NX (+) nhan t6 tong cau
T (—) dt

1-3
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(HINHSACHT

\

INTE & TATKHOA TRONG MOINHISLM

(CAC NHAN TO DICH CHUYEN L@

Nhan to
MS
MD

Xu huodng Muc do

(+)

(-) ¢

f Phu thudc do

t gian cua MP véi i

%2
TheRod oS 1-4
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CHINE SACH TIEN'TE & TAT KHOATRONG MO HINHIS L

(CAC NHAN TO THAY POI i* & Y* )
1.

Thay doi ctia i* & Y™ 1a két qua chuyén
dich cuia IS & LM do tac dong cua
CSTK va CSTT

2. Téac ddng cua chinh sach tién té (LM)
+ Cong cu: lugng cung tién M,) & lai
suat (i)

 Két qua: thay d6i i* & Y* nhung ngy

TS. Tran Thj Van Q&hJ»Qg m@f)% D““ St 1-5
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=1 CHINH SACH TIEN TF & TAT KHOA TRONG MOHINHISL

CAC NHAN TO THAY DOI i* & Y*)

* Vidu: CSTT m¢ rong: tang luong cung
tien — giam lai suat — [ & NX tang—
tong cau (Y2d) & tong san pham Y tang
(LM dich phai)

» - CSTT mé rong; 13i suat giam, Y ting

- CSTT that chit: 13i suat ting, Y giam

TheRoed et 1-6
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N SACH TIEN T  TATKHOA TRONG MO HINHISL

CAC NHAN TO THAY DOI i* & Y* )

/

. Tac dong cua chinh sach tai khoa
e Congcu:T&G
» Két qua: lam thay doi i* & Y* nhung
cung chi€éu vo1 nhau
e Vi du: CSTK hoé tro ting truéng = G
tang hoac T giam — tong cau Y4 & Y
ting — IS dich phai — 13i suat 3




TONG HQP CAC NHAN TO

14
A A

han to

C tang

I tang

G tang
NX tang
T tang
M> tang
MP tang

TAC PONG PENi* & Y*

Ddp lai cua i &Y" Ly do

Y tang & itang C tang, Y2 tang, IS df
Y tang & itang I taing, Y2 tang, IS df
Y tang & itang G tang, Y24 tang, IS df
Y tang & itang NX tiang, Y2 ting, IS df
Y giam & 1 giam T ting, Y2 giam, IS dt
Y ting & 1 giam M> tang, i giam, LM df
Y giam & i tang MP tang, i téng M dt

= g

he Rovd oSz 8



SUMMARY TABLE 1 Effects from Factors That Shift the IS and LM Curves

Autonomous

Change
Factor in Factor
Consumer 0
expenditure, C
Investment, 1 )
Government )
spending, G
Taxes, T T

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN.

Response

el il

Fll

vyT,it

7l il

Reason

CT=Y=
IS shifts right

) = =
IS shifts right

GT=v“1=>
IS shifts right

TT=Ccl=y4l=
IS shifts left




SUMMARY TABLE 1 Effects from Factors That Shift the IS and LM Curves (continued)

Autonomous
Change

Factor in Factor Response Reason

Net exports, NX 1 Y1,it INESIR=2a ==
IS shifts right

Money supply, M* li Y1il Mt=il=
LM shifts right

Money demand, M‘ i Yiit ==

LM shifts left

Note: Only increases (1) in the factors are shown. The effect of decreases in the factors would be the
opposite of those indicated in the “Response” column.

TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN.
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NH SACHTIEN T & TATKHOA TRONG MOHINH IS

? C CSTT HIEU QUA HON CSTK )
~ ]

. MP hoan toan khong co gidn voéi 13i suat
> LM thang dtng /i 2> CSTK hd tro
tang truong (tang G hoac giam T) hoan
toan khong hi¢u qua. Nhung CSTT lai
hoan toan c6 hiéu qua: (co thé lam) M,

tang - LM dich phai 2 i" giam & Y~
- C’E
TS. Tran Thi Vg%g%ng Dai hoc Kinh t& DPHQGHN. \ 1-11
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CHINF SACHTIEN TE & TATKHOATRONG MOBINH LM

( CSTT HIEU QUA HON CSTK )

2. Khai1 quat:

« Khi cau tién cang it co gidn, it nhay
cam vdi 1ai suat bao nhiéu, CSTT cang
c¢6 hiéu qua hon CSTK bay nhiéu

+ Khi LM thang dung thi CSTT hoan
toan cO hi¢u qua va CSTK hoan toan vo

~ higuqua

e Rovd foSeceers







\

NH SACHTIENTE & TAI KHOATRONG MO HNHISLM

CSTK HIEU QUA HON CSTT )

. MP hoan toan co gidn véi 1ai suat >
LM nam ngang = CSTT hoan toan
khong c6 hi¢u qua. Con CSTK (tang
G hoac giam T) lai hoan toan ¢ hi¢u
qua. Vi du: G tang = IS sang phai =2
i* khong thay doi & Y ting

\

The Roed 1o

Ik
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NH SACHTIENTE & TAI KHOATRONG MO HNHISLM

CSTK HIEU QUA HON CSTT )

. Khar quat:

« Khi cau tién cang co gidn, nhay cam
v6i 13i suat bao nhiéu, CSTK cang cé
hiéu qua hon CSTT bay nhiéu

« Khi LM nam ngang thi CSTT hoan
toan vO hi€u qua va CSTK hoan toan

he Rosd foSczect

s—

hi¢u qua




\13 | \;sl \182
\ LM \\ LM

Y Y, Y, Y
Cau tien hoan toan co gian voi 1ai suat

& .

TheRmdtSc  qg
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CHINF SACHTIEN TE & TATKHOATRONG MOBINH LM

( HIEU QUA CUA CSTT&CSTK )

« Puong IS & LM luon di chuyén —
Chinh phu chon muc ti€éu tuy thudc vao
sy 6n dinh cua IS & LM

 Pé xac dinh tinh hiéu qua cia CSTT &
CSTK — can do ludng chinh xac do co
gidn clia cau tién vai 13 suat

e Rovd foSeceers

s—



LUA CHON
MUC TIEU CUA CSTT LA M,
ruong hop, TT-HH dao ddng nhi€u hon TT-TT

IS’ IS IS LM*

— - >
Yi, YM, Y YM,, Yi,, Y
IS bién dong hon LM — Chon 6n dinh M, s€ lén18

Road fo Succers

kinh té bién dong it hon wiEE 18




LUA CHON
MUC TIEU CUA CSTT LA i

1, IS* LM’ LM* LM”

LM bién dong hon IS — Chon on dinh i Seaam

nén kinh té it bién dong hon = o
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CHINE SACH TIEN TF & TAT KHOA TRONG MOHINHISL

PHAN TICH TONG CAU &TONG CUN9

1. Tong cau (AD)
2. Tong cung (AS)
3. Can bang & kha ning tu diéu

chinh cua nén kinh té




NH SACHTIENTE & TAI KHOATRONG MO HNHISLM

TONG CAU AD

1. Xay dung duong tong cau (AD)
2. Cac nhan t6 dich chuyén AD
3. Phan tich duong AD

TheRdEmen g o




XAY DUNG PUONG AD

Quan hé mo hinh ISLM & mo6 hinh AD-AS

LM(P LM(P,)

Y, Y, Y, Y Y, Y, Y, Y

Duong AD chi ra mirc tong san pham dam bao @@m‘mg
° \ ° /‘\ oY oY - 2 I D4 ,%2
ang hoa va thi truong tién t€ can bang ¢ muc gia-et-theé



NHAN TO DICH CHUYEN AD

1. Do cac nhan to dich chuyén IS
» C ting, IS & AD déu dich phai
o Iting, IS & AD déu dich phai
» G tang, IS & AD déu dich phai
» NX ting, IS & AD déu dich phai
o T ting, IS & AD déu dich trai
2. Do céac nhan t6 dich chuyén LM
« M5 tang, LM & AD dich phai
« MPting, LM & AD dich trai e =




DICH CHUYEN PUONG AD
(dwong IS dich chuyén)

Tac dong cua C, I, G, NX tang & T giam
P

A

>

Y, Y, Y Y, Y, Y

Do tac dong cia 5 yéu t6 — duong IS & AD
dich chuyén cung hudng cO- 8




DICH CHUYEN PUONG AD
(dwong LM dich chuyén)

Tac dong cua M> | tang & MP giam
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CHINH SACH TEEN'T & TAIKHOA TRONG MO EINHIS LA

( PHAN TICH TONG CAU AD )

1. P giam, luong tién danh nghia
(M) khong ting = luong tién thuc
t¢ (M/P) ting = 13i suat giam > 1
& NX tang =2 Y¥ tang 2> duong
AD doc xuong.

2. Nhan 6 khac (C, G, NX, T ...)
twong tu




NH SACHTIENTE & TAI KHOATRONG MO HNHISLM

TONG CUNG AS

1. Xay dung tong cung duong AS
2. Cac nhan to dich chuyén AS
3. Phan tich duong AS

TeRdEzen 4 o7




XAY DUNG PUONG AS

Duong AS¢r doc 1én do phan anh quan hé thuan
gilra g1a & san luong

> . . >

yn Y Y,

uong AS,, thiang dung tai muc san luong tle Aang do
chi phi dau vao da to1 uu, Y khong thé tang thla9

pW‘S““_‘f’




NHAN TO DICH CHUYEN AS

Gia cac yéu to dau vao ting = chi phi san
xuat tang khi gia san pham (dau ra) khong
d6i = loi nhuin giam, hang thu hep san
xuat > AS dich trai = san luong (Y) giam
tai moi mure gia (P)

Gia cac yéu to dau vao giam = chi phi san
xuat giam khi gia san pham (dau ra) khong
d6i > loi nhuén tang, hang md rdng san
xuat > AS dich phai & san luong (Y) ting
0 mo1 muc gia (P) )

fleRod oSzt og



CAN BANG '
““TRONG MO HINH AS — AD NGAN HAN
/ Can bang trong ngan han (SR) 1a su két hop cia ASqr

& AD, xac dinh diém can bang (E) ctia nén kinh té tai

mot mirc gia nhat dinh. Tai E c6 P, & Y, (gid & san
[uong can bang), 1a diém phan anh xu hudng van dong
ctia nén kinh té H AD

Do thi P, AS

' Y"® -



CAN BANG
=~ TRONG MO HINH AS — AD DAI HAN

Can bang trong dai han 1a su két hop ctiia AD, ASq,
& AS;p, xac dinh diém can bang (E) cua nén kinh
té tai d6 Y = Y" (san luong tiém ning) va U = Un
(that nghiép tu nhién)

Do thi P!  AD  |AS,; ASy

P, E

Yo=Y" e% 31




‘ COCHE '
TU PIEU CHINH CUA NEN KINH TE

- 18 Chuyén dich ciia AD

AD chuyén dich sang phai khi M,, C, I, G, NX
ting & MP, T giam > Y" ting dén Y,, dong thoi
P ciing ting tr P, = P,. Nhung P ting = W (tién
lwong) tang & lam AS dich tr AS, sang AS,, kéo
Y tro lai Yo Két qua 1a chi co P ting & c6 thé >
lam phat

AD chuyén dich sang trai khi cac nhan t6 thay doi
nguoc lai. Va két qua thu dugc cling chi la muc
g1a giam & c6 thé - giam phat

.

ngf%,fﬁw o 32




CHUYEN DICH CUA PUONG AD




CO CHE

mr/ TU PIEU CHINH CUA NEN KINH TE
2. Chuyén dich ciia duong AS

1. Nhirng nhén t6 chuyén dich AS

Tinh trang cua thi truong lao dong
Duy doan vé lam phat
Cong nhan doi1 tang luong
Tang cac chi phi san xuat khac
2. Tac dong

Chi phi san xuat ting = AS giam, dich trai >
glamY&tangP9Y<Yn&U>[£$Nen
kinh té tu diéu chinh dé trg vé Y? & Un )

34
TheRmdS g4



CHUYEN DICH CUA PUONG AS

P, AS;x_~ AScrs

P, \ ASgR;
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CHINE SACH TIEN TF & TAT KHOA TRONG MOHINHISL

Y NGHIiA PHAN TICH AD & AS )

Nghién ctru anh huong cua tién vo1 san pham
va g1a ca, co ché xac dinh mirc san lugng va
o143 ca trong ngan han va dai han.

2. Cong cu giai thich tinh chat ctua chu ky kinh
doanh (van dong cua san lwong va ty lé that
nghiép quanh diem cdan bang dai han)

3. Giai thich co ché tu dicu chinh cta nén kinh té
kh1 c6 tac dong cua viéc thiet 1ap/xoa bo hang
rao thué quan & phi thué quan

q p q

N < o Succers
TS. Tran Thi Van Anh- Truwong Pai hoc Kinh t& PHQGHN. The Rovd o2z 1-36




(HINHSACHT

\

ENTE & TAKHOATRONG MO HNHISL

LAM PHAT :)

¢) Chin]

nin

Nin.

1 SAcC!

1 SAC|

1. Dinh nghia: Lam phat 1a hién tuong gia ca
tang nhanh va lién tuc trong mot thot gian dai.

2. Cac nhan t6 anh huong

a) Chi

b) Chi

1 tién té (phai tién té)

1 ta1 khoa (phai Keynes)

1 SAC!

A A1 X ©)
d) Cac cu soc tr nén kinh té C\’E
TS. Tran Thj Van Anh- Trwdng Pai hoc Kinh té DHQGHN. Th?’;‘i'fs“ﬂ 1

1 viéce lam

-37



CHINE SACH TIENTF & TAT KHOA TRONG MOHINHISL

C CHINH SACH TIEN TE LAM PHAT)
CO NHIEU VIEC LAM

1. Muc tiéu = c6 mirc that nghiép thap

2. Phuong phap
Ap dung CSTK mé rong
« Ap dung CSTT mo rong
3. Hauqua
 Lam phat chi phi day: Chinh phu muon dat
muc that nghiép = Un
 Lam phat cau kéo: Chinh phtt muon dat mirc

| that nghiég < Un led
TS. Tran Thi Van Anh— Trwo'ng Pai hotKinh t&é BHMQGHN.

The W"’ <t 1-38



LAM PHAT CHI PHI PAY
(dwong AD lién tuc dich phai)

P ASIR  DSsr3

A

Y, Yo YC’% )

ic cu sdc cung tiéu cuwe, cong nhan doi tdng lwong “=*= ¥




LAM PHAT CAU KEO

Py ASig ASgp3

‘ ASgr|

P F | /1 AD;
~~ AD,

1¢ that nghiép < that nghiép tu nhién Ww




CAC BIEN PHAP TAI TRO
THAM HUT NGAN SACH
1. Ban trai phiéu
1. Khong anh hudng dén co so tién & luong tién
cung orng
2. Khong anh hudng rd téi tong cau
3. Khong gay lam phat
4. Kho thuc hién néu TTTC chua phat trién

2. In tién

1. Tang co so tién & luong tién cung Ung
2. Anh hudng tdi tong cau
41

3. Murc gia ca tang. indnSan 44




