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QUAN VE HE THONG TAI CHINH

u cau chung ciia mén hoc>
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TS. Tran Thi Van Anh- Trudng Dai hoc Kinh t& PHQGHN.

Muc ti€u mon hoc:
Thot lugng moén hoc: 3 tin chi
Két cau mon hoc: 7 chuong

Cach hoc: Nghe giang + Thao luan +
Lam bai tap

Panh gia: Bai tdp + Kiém tra giita g +
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TONG QUAN VE HE THONG TAT CHINH

( Yéu ciu vé didm sb )

1. biém chuyén can: 5% (nghi 01
buoi trr 1 diém)

2. Piém bai tap (vé nha + nhom): 20%

3. biém kiém tra gitta ky (01 bai):
15%

4. Piém thi cuodi ky: 60%




TONG QUAN VE HE THONG TAI CHINH
( Yéu cau doi voi bai tap )

1. NO1 dung chung: 2
2. Trinh bay: 7

a) Thuyét phuc: 3

b) Tralo1 cau hori: 2

c) Quan ly thoi gian: 1

d) SO nguoi tham gia trinh bay: 1
3. Tinh sang tao cua bai trinh bl
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TONG QUAN VE HE THONG TAI CHINH

( Yeéu cau ve hoc licu >

1. Gido trinh Kinh té hoc Tién t& - Ngan hang.
Trinh Thi Hoa Mai (chu bien). NXB DHQG
Ha No1

2. Tién té, Ngan hang & Thi truong tai chinh.
Fredric. S. Mishkin. NXB Khoa hoc va K¥
thuat Ha nd1, 1994

3. Kinh t¢ hoc tap 2. David Begg, Stanley
Fischer, Rudiger Dornbusch. NXB Giagyduc,

\ N
TS. Tran Thi VénH—a’rLM Q ]roc lir?tfglzGHN. Th;pjg(w 1-5




TONG QUAN VE HE THONG TAI CHINH
( Nhirng van dé chung )

1. Boi tugng, pham vi va phuong phéap
nghién ctru

2. Khai niém tién, lugng cung tién, cac khoi
tien

3. Chtrc nang, cau truc va hoat dong cua thi
troeong tai chinh

4. Mo6i quan hé gitta tai chinh truc tié
< $81 hinh,gidn tiep A
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TONG QUAN VE HE THONG TAI CHINH
(Déi teong, pham vi & phuwong phz’qD

1. Poi twong nghién ctru:

a) Sw van dong co tinh thi trueong cua
tien
+ Su van dong gan lién voi 1a1 suat
+ Su van dong gan vo1 su dung tién ¢co
hi¢u qua

€92
Th?jfl';‘—s-—““"”
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TONG QUAN VE HE THONG TAI CHINH

(D(A')i twong, pham vi & phuwong phé]D

b) Cac thé ché tai chinh:
i) Hé thong ngdan hang
+ NHTW va NHTM

- Trung gian ta1 chinh quan trong

- Dong van dong gian ti€p cua ticn

fo Succers
The Rl B 1-8




TONG QUAN VE HE THONG TAI CHINH

@("ﬁ tuong, pham vi & phwong phé@

ii) Cdc trung gian tai chinh khac:

+ Cac t0 chirc phi ngan hang:

* (Cac cong ty bao hiém

* (Cac cong ty tai chinh
* (Cac quy tuong trg
+ Sy gidng va khac biét voi NHTM

e




TONG QUAN VE HE THONG TAI CHINH
@61 twong, pham vi & phuong ph%

c¢) Thi trwong tai chinh:

+ Dong van ddng von truc tiép

+ Thiic day luan chuyén tién té trong
nén kinh té

+ Hinh thanh 13i suat va gia ching
khoan

+ Quan h¢ tac dong vo1 cac TGTCC’3

TR q_q(




TONG QUAN VE HE THONG TAI CHINH
ééi tuwong, pham vi & phuwong ph@

2. Pham vi va phwong phap nghién ctru:

% Tap trung nghién ctru hé thong ngan
hang

¢ Phuong phap nghién ctru:
+ Tiép can thi truong

+ Sur dung cong cu d6 thi

TheRmdpSs q_qq
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TONG QUAN VE HE THONG TAI CHINH

( Tong quan vé tién té )

“ Tién la gi?

¢ Chirc nang cua tién té

% Hé thong tién té

o R )



TONG QUAN VE HE THONG TAI CHINH
( Pinh nghia tién té >

1. Tién 1a tat ca nhiing gi duoc chap nhan lam

phuong tién trao doi, thanh toan & hoan tra cac
mon no
2. Mot so khai niém c6 lién quan
1. Pong tién (Currency)
2. Thu nhap (Income)

The Roed B 1-13
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TONG QUAN VE HE THONG TAI CHINH

< Hé thong tién té )

1.  Khai niém: Tong hop tat ca cac phuong tién thanh

toan trong nén kinh té
2. Cac loai hinh tién té:
v Hoba té
v' Tin té (tién giay)
v' Tién tin dung/ngan hang: séc
v' Tién dién tr: thé thanh toan, tién mit dién tr, séc dién tir

b z SM
TS. Tran Thi Van Anh— Trudng Dai hoc Kinh t& DPHQGHN. TheRrAESS2E 114



TONG QUAN VE HE THONG TAI CHINH

Chiirc niing tién té )

» Tién la phuong tién trao doi
o Tién 12 phuong tién dinh gia

» Tién 12 phuong tién cat trit

RS 445



TONG QUAN VE HE THONG TAT CHINH
( Khai niém cung tién )

1. Cung tién = Luong tién trong nén kinh
t¢ = Luong cung tién

+ La tong tat ca cac phuong tién thanh
toan trong nén kinh té
+ Khai niém Tinh long = Tinh thanh
khoan (Tinh thanh ti€u) cua tai san:
Kha nang chuyén héa thanh tién mdt iéa
i Vénlz;l—éu’gn ti;aai‘hg:: Kﬁltaf:D’;lQGHN. \

Road fo Succers
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TONG QUAN VE HE THONG TAI CHINH

( Khai niém cung tién )

2. Thanh phan cung tién:
+ Tién mat
+ Séc du lich
+ Tién gui khac co thé phat séc
+ Tién giri tiét kiém
+ Trai phiéu
. €O phicu y.v

RS 4 47
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TONG QUAN VE HE THONG TAI CHINH
( Khai niém cung tién )
3. Khoi tién

- MB = tién mat (C) + tién du trit (R)

- M, = Tién mit + tién gti khong ky han + tién gui co thé
phat hanh séc

-M, =M, + tién glri c6 ky han ngan (tién giri & thi truong
tién té, tién gui tiét kiém v.v)

-M, =M, + tién giri c6 ky han dai, hop dong mua dai han
V.V

-L = M, + chung khoan KB ngan han, ho6i phiéu é% NH
chap nhan thanh JoAny.y. iyt o8




TONG QUAN VE HE THONG TAI CHINH
( Khai niém cung tién )
4. Cac phép do luong tién

- Phwrong phdp Iy thuyét: Dung ly thuyét
kinh té quyét dinh nhitng hinh thtrc tai san
nao duoc duwa vao dé do lwong tién.

- Phuwong phap kinh nghiem: Xem xét phep
do luong tién nao co tac dung trong du bao
cac hoat dong kinh té lién quan t6i C%wm

- JORGCUR ISR wesisS= 149



TONG QUAN VE HE THONG TAT CHINH

C Hé thong tai chinh )

Dong ludn chuyén von trong nén kinh té (Y nghia?)




TONG QUAN VE HE THONG TAI CHINH

(Blnh nghia thi troeong tai chlnh)

+ La noi dién ra cac hoat dong mua ban chuyén
nhuong quyén st dung cac khoan von ngan va dai
han thong qua cac cong cu tai chmh/chung khoan
(financial instruments/securities) “

+ Chtng khoan: 1a céc trai quyén
(claims) v&1 thu nhap hoac tai san
cua nha phat hanh.

+ Chirng khoan n¢ (debt securities)/




TONG QUAN VE HE THONG TAI CHINH

CChl'rc nang Thi trueong tai chinh)

+ Luan chuyén von trong nén kinh té
+ Phan bo va quan 1y von c6 hiéu qua
+ Hinh thanh gia ca chirng khoan

T ...

Redblme 499



TONG QUAN VE HE THONG TAI CHINH

(I—)z:ic diém Thi trwong tai chinh )

+ Truc tiép
+ Thong tin bat doi xing cao
+ Chi phi cao

Lo1ich cao

+ Ru1 ro cao

RedpSze 493



TONG QUAN VE HE THONG TAI CHINH

C Cau truc Thi trweong tai chinh )

[. Ky han cua chirng khoan mua ban tai thi trirong

+ Thi trwong tién té: 1a noi

mua ban cac chirng khoan co
thoi han ngan < 1 nam

+ Thi truong von: 1a noi mua
ban chirng khoan co6 tho1 han

> ] nam




= TONG QUAN VE HE THONG TAI CHINH
/ ( Cau tric Thi truong tai chinh )
2. Phuwong thuc phat hanh:

+ Thi truong tai chinh so cdap: Noi
mua ban cac chirng khoan md1 duoc
phat hanh lan dau

+ Thi trwong tai chinh thir cap: Noi

mua ban la1 cac chirng khoan da phat

hanh trén thi truong so cap  Ox
A S\ A N . . % . g p \

TheRodtSzen 4 og
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TONG QUAN VE HE THONG TAI CHINH

< Cau truc Thi treeong tai chinh )

3. Phwong thirc té chirc va giao dich:

+ Thi truong tap trung: viéc giao dich mua
ban CK dugc thuc hién co to chirc, tap
trung ta1 mot no1 cu thé (S GDCK)

+ Thi truong phi tap trung: viéc giao dich
mua ban CK dugc thuc hi€én phan tan ¢
nhi¢u dia di€m (Thi truong OTC)

oLl trong.t.do o)L -
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TONG QUAN VE HE THONG TAI CHINH

( Cong cu Thi truwong tai chinh )

1. Cong cu ciia thi truong tién té
o Tin phiéu Kho bac (TB): cong cu vay
no ngan han cia CP do KB phat hanh
dé bu dap thiéu hut tam thoi NSNN

» Chirng chi tien giri (CD): cOng cu ng
do NH phat hanh, cam két tra 13i dinh

N AL A Ny C’}

2 ThiVénAnh—lgygDa\i{g(in}égCI)(}H?\goc VaO ngay dao hanm;ﬁ“w

TS. Tran 1-27
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TONG QUAN VE HE THONG TAI CHINH

( Cong cu Thi truwong tai chinh )

o Thuwong phiéu: Gidy ghi no do cong ty
c¢6 uy tin phat hanh dé vay von ngan

han trén thi trrong tai chinh

o Hoi phiéu/Chap phiéu ngdan hang: hoi
phiéu ky han do cong ty ky phat va NH
dam bao thanh toan bang cach déng

....dhu da chip nhan” lén & hoi phi&>

28




TONG QUAN VE HE THONG TAI CHINH

( Cong cu Thi truwong tai chinh )

» Hop dong mua lai (Repo): 1a hGp dong
trong d6 ngan hang ban mot so6 11I0’ng tin
phiéu KB ma ngan hang dang nam glu
kém theo diéu khoan mua lai s6 tin phiéu
do sau mot thoi gian thoa thuan vor miurc
gia cao hon — cong cu vay no ngan han
(thuong khong qua 2 tuan) cta cac NH st
dung tin phi¢u KB lam vat the cha

3 54-6044
TS. Tran Thi Van Anh— Trudng Dai hoc Kinh té DPHQGHN. W’““ 1-29




TONG QUAN VE HE THONG TAI CHINH

2 C Cong cu Thi trueong tai chinh >

2. Cong cu cia thi trwong von
o Trai phiéu
» C6 phiéu
» Vay thé chap

* Vay thuong mai & tieu dung

e K 1)



TONG QUAN VE HE THONG TAI CHINH

=2 ( Trai phi€u >

1. Pinh nghia:

La chu’ng thu xac nhan nghia vu tra lai
theo ky va von goc khi ddo han

2. Pac diém:
- Meénh gia - Thot han
- L4i suat - Ngudi so hitu
3. Loai hinh
'

s PrgpphiétrC€hinh pho/Cong ty =



ONG QUAN VE HE THONG TAI CHINH
Co phiéu )

M =

1. Pinh nghia:

La mot chu:ng thu: hay but toan ghi s6
xac nhan trai quyén vé von d01 vO1 thu nhap
va tai san rong cua cong ty co phan

2. Pac diém:
- Nguoi so hitu: Quyén tham gia quan

Iy; Quyén s hitu tai san rong; C%yen
.. tham.gia chia loi nhuan rong = ..




TONG QUAN VE HE THONG TAI CHINH
( Co phiéu )

- Tho1 han cua co phicu

- Gia tri cua co phiéu
- Mg¢énh gia (face value)
- Gia tri ghi s0 (book value)

- (14 tr1 thr treong (market value)

&
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TONG QUAN VE HE THONG TAI CHINH

( Co phiéu )
3. Loai hinh:
- Co phiéu thuong/phé théng

- Khong quy dinh trudc co tirc

- Chia 13i sau trai phiéu va co
phicu uu dai

- Vo0 thot han ©

TS. Tran Thi Van Anh- TfGrong Dac:zéw téqa(lly én qU,én 1},/ Céng tyTuDﬁﬁ';f:—-“‘“ 1-34




TONG QUAN VE HE THONG TAI CHINH

| ( Co phiéu )

- Co phieu wu dai

- Hudng muc co tirc vu dai

- Chia la1 trueoc CP thuong

- Uu tién chia tai san

- Han ché: Khong c6 quyén quan
ly cong ty, co tire khong doj
N e

he Rosd o 1-35



TONG QUAN VE HE THONG TAI CHINH

ay thé chap, vay thwong mai/tiéu dfl@

3. Vay thé chap: 1a khoan tién cho ca
nhan/cong ty vay dau tu vao bat dong
san, va st dung BDS d6 thanh vat thé
chap dé dam bao khoan vay

4. Vay thuong mai va tieu dung: la
khoan vay chu yéu do cac NH cung cap
cho cong ty va nguo1 tieu dung. 20

TheRmdEer 4 _3g




NG QUAN VE HE THONG TAI CHINH

|
( Trung gian tai chinh )
1.

Khdi niém: 13 hinh thirc t6 chic kinh
doanh tién t¢, lam trung gian chuyén
von tu nguo1 cho vay to1 nguot di vay.
2. Vaitro:
v' Giam bot chi phi giao dich: Quy moé
hoat dong 16n, tinh chuyén nghi¢p cao
v' Gidm bét chi phi théng tin: van d% [ura
TS. TranThugrghQT%nggclr}%ga}}QGXé r{li rO dao dl’IC \

HRmdpSzz 437



TONG QUAN V H THONG TAI CHINH

C Pic diém Trung gian tai chinh )

1.
2.
3.
4
5

Gian tiép

Thong tin bat doi xung thap hon
Chi phi thap hon

Loi ich thap hon

. Rui ro thap hon

TeRoden 4 38



TONG QUAN VE HE THONG TAI CHINH

( Phan loai Trung gian tai chinh )

1. T6 chtrc nhan tién giri
2. Cong ty ta1 chinh
3. To chuc tiét kiém theo hop dong

4. Trung gian dau tu

&

TeRdEen 4 39



TONG QUAN VE HE THONG TAI CHINH

( T6 chirc nhan tién giri )
1. Khai niém: trung gian tai chinh
huy dong tién nhan 101 thong qua
dlCh vu nhan tién gm r01 cung
cap cho nhitng chu thé can von
chii yéu dudi hinh thtc cac
khoan vay tryc tié
T

eRmdREE 440




NG QUAN VE HE THONG TAI CHINH

To6 chirc nhan tién gui >

2. Cac hinh thuc

* Ngan hang thuvong mai

* (Cac higp hoi tiét kiém va cho vay
» Ngan hang tiét kiém

* Quy tin dung

TheRod oSz 4 g9




=1 TONG QUAN VE HE THONG TAI CHINH
) ( Cong ty tai chinh )

1. Khai niém:

Huy dong von bang phat hanh co6 phiéu,
tra1 phicéu, thuwong phi€u

Cung ung tin dung trung, dai han, cac
dich vu cam, gitt ho, quan ly chiung
khoan, kim loa1 quy...

Khong dugc huy dong tién giri va thuc
hién dich vu thanh toan

B 447




TONG QUAN VE HE THONG TAI CHINH

% ( Cong ty tai chinh )

2. Cac hinh thirc
* COng ty ta1 chinh ban hang

* COng ty ta1 chinh ti€u dung
* Cong ty ta1 chinh kinh doanh
&P

HeRmdPE 443




TONG QUAN VE HE THONG TAI CHINH

(Té chire tiét kiém theo hop dﬁng)

1. Khai niém: La trung gian tai chinh
thu nhan von theo dinh ky trén co so
hop dong da ky két vol khach hang.

2. Cac hinh thuec

* Cong ty bao hiém

* Qu¥ tro cap huu tri

e




TONG QUAN VE HE THONG TAI CHINH

( Trung gian dau tu )

1. Khai niém: La trung gian tai chinh
hoat dong trén linh vuc dau tu nham
hd trg cac chu thé kinh té huy dong
von tai trog cic du an dau tu cia
minh, giup cac nha dau tu nho dau
tu truc tiép cac khoan tién nhan roi
vao thi trudng von.

MRS 445




TONG QUAN VE HE THONG TAI CHINH
C Trung gian dau tu )

2. Cac hinh thue
o Ngdn hang dau tw:

v' H6 trg doanh nghiép, CP huy dong
von thong qua phat hanh chirng khoan

v' Ho tro hop nhat va mua ban cong ty
» Céng ty dau tw mao hiém: HO trg doanh
nghi€¢p mad1 thanh lap. €92
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TONG QUAN VE HE THONG TAI CHINH

( Trung gian dau tu )

* Quy dau tw twong ho: huy dong von tu
cac nha dau tu ca nhan thong qua phat
hanh chirg chi gop von dau tu dé dau tu
vao chirng khoan nhiam tin dung lo1 thé
vé von 16n va kinh doanh chuyén nghiép

v’ Quy dau tu mo

{ Qu'§7 dﬁl;l tu dong
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