N

PAI HOC HOA SEN

TIEN TE NGAN-HANG
GV: Ths. TRAN LINH/DANG

i



CHUONG 12: HOAT bONG KDNH

DAl HOC HOA SEN

‘THI TRWONG NH
‘DAC PIEM

TY GIA

‘DIEM TY GIA
“YET TY GIA

TY GIA CHEO

www.hoasen.edu.vn 2



+ Thi trwdng ngoai hoi:

» The foreign exchange market — Forex
market (FX market)

> La noi cac dong tién clia cac qudc gia
khac nhau dwoc mua ban vol nhau

> DOoi twong dwoc mua ban chi yéu la cac
khoan tién gii ngan hang dwoc ghi bang
cac dong tien khac nhau
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PRI HOC HOR SEN

> Hoat dong thwong mai va dau tw quoc e
yéu cau phai co mét thj trwdng cho phep
thwe hien chuyen doi cac dong tién cla

cac quodc gia khac nhau

» Suw dong thdi cung ton tai tinh quoc té
trong hoat dong thwo’ng mai va dau tw
cung v&i tinh dan tdc cda cac dong tién
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-TTNH 6n dinh

-Béng Anh la dong  _Hg théng ty gia cb dinh  -Ha théng 1y
tien thong tri gia tha ndi

USD thay thé vai trdo cia GBP TTNH

dién bién
phirc tap
WORLD  WORLD B.WS SUP -Nhiéu
WAR | WAR |1 PO - 1971 ché dé ty
gia khac
nhau
35USD=1ounce vang cling toén
Céac dong tién cd dinh tai
ty gia voi USD (+/-1%)




La thj trwdng 1&n nhat

Hoat dong lién tuc

Thi trwdng hoan hao va hiéu qué nhat
La thitrwong OTC

Pong tién dwoce giao dich nhiéu nhat 1a USD

V. V V VY VYV V

Cac quoc gia 6 khoi lvgng giao dich nhiéu
nhat: Anh, My, Nhat, Singapore, Blrc, Hong
Kéng, Uc, Bi
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>Nhém tham gia dé dap rng nhu cau tir hoat dong
thwong mai, phi thwong mai va dau tv lien quan
(commercial traders, investors, tourists,students)

»Nhém phong ngtra rui ro ty gia (hedgers)

»>Nhom kiém |&i théng qua kinh doanh chénh léch gia
(arbitrageurs)

»>Nhom tham gia dé hwdng hoa hong, thu phi bang
cach tw van va cung cap cac dich vu, lam maoi gigi
(brokers, advisors)

»>Nhom tham gia nham thwe hién cac muc tiéu kinh té
quoéc gia, khu viee va quoc té (governments)



PRI HOC HOR SEN

> Ty gia la gia cia mot dong tién dwoc
biéu thj théng qua dong tién khac
> Ty gia la ty 1& trao doi gitra hai dong tién
> 1USD = 17740 VND



»>1USD=112.54JPY , > USD/JPY=112.54
»>USD1=JPY112.54 ||| » USD/JPY112.54
>112.54JPY/USD |FE[ > USDJPY112.54
>JPY112.54/USD ||| > Spyiusp=112.54




+ Quy wéc cach yét ty gia:
V@i hai dong tién: x va y
Ty gia gitra hai dong tién sé duwoc yét nhw sau:
S(x'y)
Vi Du:
1.2135USD/EUR hay Sspeur=1.2135
17950VND/USD hay S yxpjuso)=17950
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+ Quy wé&c cach yét ty gia:
S(x/y)
> SO don vi dong tién x trén moét don vi dong tién y
> vy la dong yét gia, co don vj la 1
> x la dong dinh gia, biéu thj gia tri dong tién y
» S(xly) tang & y tang gia so voi X, hay
X giam gia so v&iy



TY GIA NGHICH BAO
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» Ty gia nghich dao:

» Vidu: Syspeep=1.7018



S(x/y): ty gia tai théi diém 0
S'(x/y): ty gia tai thdi diém 1

A S(xly): mire thay doi gia tri ciia y so véi x

AS(x/y)=S8"(x/y)=S8(x/y)
AS(x/y)
S(x/ y)
I

x100%

WAS(x/y)=



PRI HOC HOA SEN .

AS(y/X): mire thay dbi gia tri cla x so voi y

AS(y/x) c6 ding béng AS(xly) ?
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DAl HOC HOA SEN .

Yét gia trwe tiep + Yéet gia gian tiep

Phan biét cach yét truc tiép hay gian tiép
chi mang tinh twong ddi, dwoi giac dé cua
moOt quoc gia

E.' !.' n » Cho biét mot don
Vi nOl te bang bao

nhieu don vi ngoali
te
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DYGAMUAVAOVABANRA

+Ty gia mua vao + Ty gia ban ra
(Bid rate) (Ask rate / Offer rate)
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+ Diem ty gia (Point):

1 US
1 GB
1 US

1 USD = 15800 VND => 1 diém la 1 VND

D =1.3540 CH
P =1.7350 US

D => -

> 7

diém

diém

a 0.000

a 0.0001

CH
UsS

D =118.02 JPY => 1 diém 14 0.01 JPY




DRI HOC HOR SEN _.
+ Ty gid chéo gian don:

Trwdng hop 1: Biét S(x/z) va S(y/z)

S(x/z)

=>S(x/y)=

S5(y/z)

VD: Cho Sipyuspy=112.54 A
Saup/uspy=1.7032 (JPY/AUD)™

?



DAl HOC HOR SEN . .
+ Ty gia chéo gian don:

Trwdng hop 2: Biét S(x/z) va S(z/y)

=>S(x/y)=8(x/z)8(z/y)

VD: Cho S pyusp)=112.94 J.
S(USD/EUR)=1 2108 (JPY/EUR)™

?



DRI HOC HOR SEN _.
+ Ty gia chéo gién don:

Trwdng hop 3: Biét S(z/x) va S(z/y)

:>S(x/y):S(Z/y)

S(z/x)

VD: Cho S(usp/aup)=0.9871 ? »
S(USD/EUR)=1 2108 (EUR/AUD)™ !



