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CHUWONG 2: CAC HOC THUYET TIEN TE

DAl HOC HOA SEN

= Hoc thuyét cé dién
= Hoc thuyét tan cé dién

= Hoc thuyeét tién té hién dai cia Friedman
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HOC THUYET CO DPIEN

= Thién vé trong kim
do Ortiz (1558) va Daniande Oliveres (1621)
du trlr vang bac, cAm nhap khau

= Thién vé ky thuat
Tac gia Phap: Jean Bodin, Anteine de
Montchrestien, Melon, Dutot, Forbonnaise

dw trir vang, san xuat vang, nhap khau NVL
= Thién vé ngoai thuwong

Tac gia Anh: Thomas Mun, William Petty

Pay manh xuat khau tao thang dw



oAl HOC HoR sEN HOC THUYET SO LUONG TIEN TE

HOC THUYET CO DPIEN

P: gidaca

M: s6 lwong tién

Q: khoi lwong hang san xuat
V: toc dd vong quay dong tién
k: hang so



DRI HOC HOA SEN

HOC THUYET CO DPIEN

Jean Bodin (1568): gia tang do nhap vang
Richard Cantillon (tky 18): tich Il’]y vang lam
tang nhu cau hang hoda, tang gia Iuo’ng thuwe
va giam lwong, tang tuyen dung va day tién
lwong tédng 1én ngang bang tang gia va tién

Hume: phan ph0| vang thuc té chénh l&ch v&i
tw nhién sé c6 diéu chinh bang tang gia ca.

Henry Thornton(1802) tién té dong hanh voi
S| gia tang quy cho vay cua ngan hang-tang
cho vay-gidm i suat-tdng nhu cau vay-tang

gia.



HOC THUYET TAN CO DPIEN
smuocuonsew  THUYET GIAO DICH TIEN TE CUA FISHER

M: so lwong tién té

V; : toc dd lwu thdng tién té

P;: gia ca trung binh ciia moi

giao dich

T: tbng so6 lan giao dich

phat sinh trong ky

gid dinh réng vong quay dong tién va sé lan giao dich

tién té duwoc quyét dinh mét cach déc 1ap véi sé luong
tién té va gia ca

Cho thdy murec gia
ty, 1é thuan ‘vé’i
SO lwong tién té




HOC THUYET TAN CO DIEN

THUYET GIAO DICH TIEN TE CUA FISHER

DAl HOC HOA SEN

Trong th&i gian ngan: T, V; bat bién
P, = kM, k=V/T
Thuyét giao dich tién té = thuyét so6 lwong tién té



M—I HOC THUYET TAN CO BIEN '
U'ONG TRINH TRAO BOI TRAO LUQONG LQ1 TUC

DAl HOC HOA SEN

=T rat kho xac dinh, thay vao do la xac dinh dwoc
tong sO chi tiéu mua hang hoa, dich vu: PY (P:
gla trung binh san pham san xuat & giai doan
cudi, Y: tdng sadn pham that sy sdn xuat ra trong

Ky)
PP

M: s lwong tién té

V: toc do vong quay clia nhirng dong tién thwe hién
trao d6i sdn pham & giai doan sx sau cung

= P: gia trung binh
Y: tdbng s&n pham san xuat & giai doan sau cung




HOC THUYET TAN CO DIEN
THUYET TIEN TE CAMBRIDGE

DAl HOC HOA SEN

= Alfred Marahall, A.C. Pigou
= Thuyét két s6 duw tién mat
- Tién té |a phwong tién cat trir hay bao ton gia tri
- Tién té 14 tai san, yéu t6 &nh hwdng cung cau tién

* Tong cau: MP céu tién té,
@2 k:hé so ty I8,
P: gia ca trung binh,
« Khicung = cau, tr 1 &2 Y: tobng san pham thuc




HOC THUYET TAN CO DIEN
Rermrrrr THUYET TIEN TE CUA KEYNES
= Cau tién té cho giao dich ty & thuan vé&i mire thu
nhap
= Cau tién té cho dw phong: mirc dd cac giao dich
trong twong lai-ty 1€ thuan vé&i thu nhap

= Cau tién té cho dau tw: theo thu nhap va lai suat

i: 13i suat
Y: thu nhap




HOC THUYET TIEN TE HIEN DAI CUA
BRI HOC HOA SEN FRIEDMAN

MP/P: cau tién té

Y, thu nhap trong dai han ‘

r:loi nhuan ky vong cua tién té

r,: loi nhuan ky vong cua trai phiéu
r.: loi nhuan ky vong clia c6 phiéu
U.:ty 1€ lam phat ky vong

Thu nhap dai han xem nhuw bét bién



LAM PHAT

= Cac luan diém khac nhau cla lam phat
= Nguyén nhan cua lam phat

= Hau qua cua lam phat

= Bién phap chdng lam phéat



DRI HOC HOA SEN

Luan thuyéet lam phat Iwu thong tién té: J.
Bondin va M.Friedman “dwa nhiéu tién thira vao
Itru thong lam cho gia ca tang 1én”
Luan thuyét cau dw thira tong quat: do cau dw
thtra thwérng xuyén do phat hanh tién qua mdrc

* J.M. Keynes: lam phat chi khi c6 toan dung
Luan thuyét lam phat gia ca: J.P.Luthering, L.V.
Chandeler, D.C. Cliner “Bat c& th&i ky nao ma
gia hang tang khéng ké 1au hay mau, co tinh chat
chu ky hay dét xuat déu la thoi ky lam phat”

KHAI NIEM LAM PHAT



KHAI NIEM LAM PHAT

DAl HOC HOA SEN

= Lam phat 1a sw tran ngap tién thra trong lwu
théng dan dén sy gia tdng gia ca hang héa

= Lam phat la sw suy giam qua dang trong swc
mua cua dong tién. Strc mua cla dong tién
dwoc do lwdng bdi sw bién dbi nghich dao cua
murc vat gia chung



BRI HOC HOR SEN

1. Blrc tranh lam phat cda Viét Nam
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BRI HOC HOR SEN

Lwong thwec va thuwe pham chiém gan %

trong r& hang tinh chi sb gia tiéu dung
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BRI HOC HOR SEN

Gia gao la nhan té chinh trong
dién tién gia ca lvong thuc

Rice Frices
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BRI HOC HOR SEN

Nhwng Viét Nam la nwéc co
anh huwong |[én gia gao trén thi
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BRI HOC HOR SEN

Gia dau thd
(tinh huéng thi trrdng) susithang
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DAl HOC HORA SEN
I Gia thué — tac déng nho

Foenutal pric e
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BRI HOC HOR SEN

Tom tat cac thanh phan gy soc
ddi v&1 cac mat hang trong CPI

Food puices  Pertilizers  Steel prices  Exclimnee rate Mediemes  Ohl prices Land prices

Thred
Tndlrecl

Tatal

3.1 7.6 Pt 33 (.0
11 i3 3.6 0.2

Fh 0.2

427 1.0
A2 423 (13




BRI HOC HOR SEN

Rural and urban C'PI weights

Urban Rural National

Overall 100.00 100.00 100.00

['ood, toodstuft and tood services 47.75 48.03 47 .90
I'ood 937 16.20 13.08
Foodstutt 30.83 28.55 29.58
Meals. drinks out .95 3.28 5.24




CAC LOAI LAM PHAT

PRI HOC HOR SEN

= Lam phat thap
= Gia tdng cham, co thé dw doan
= m& rong tin dung, thuc day tang trwdng
= Lam phat phi ma
= Gia tdng nhanh t» 2-3 con s6 mdt nam
= Lai suat thwc gidm, dong von chay ra, kinh té khing
hoang va thu nhap bi x6i mon
= Lam phat siéu toc
= Gia tang tlr 4 s tré 1&n
» Khiing hoang tram trong, that nghiép tran lan, doi
sOng giam sut



PO LUONG LAM PHAT

PRI HOC HOR SEN

= chi sb gid ca hang hoa tiéu dung-CPI

Pt-Pt-1
”e cpi (t)= —— x100%

Pt-1
M€ CPI (t): ty 1&é lam phat nam t
P.: chi so gia ca hang héa nam t so v&i nam goc

P.,: chi so gia ca hang hoéa nam (t-1) so v&i nam goc
VD & Excel



PAI HOC HOR SEN
= chi sb gia san xuat-PPI

= PPI tinh trén so lwgng hang hda nhiéu hon
CPI

= Gia ban buén (trén hang hda san xuat)
= chi s gidm phéat tong san phdm qudc noi-
GDP

PO LUONG LAM PHAT

GDP; GDP4: GDP danh nghia
Pgpp= = x100% GDP:GDP thuyc té

GDP,



DO LUONG LAM PHAT

DAl HOC HOA SEN

PGDP (t) — PGDP(t-1)
I‘Ie GDP ()= —— x 100

Pepp(t-1)
“e cop (- ty 1€ lam phat nam t

P op (4y: Chi sO giam phat GDP nam t
P cpp (y: chi sO giam phat GDP nam t-1



NGUYEN NHAN CUA LAM PHAT

PRI HOC HOR SEN

Nguyén nhan vé phia cau

Téng cau vé hang héa tang
-Tham hut ngan sach

thurong xuyén

-Thu nhdp thuc té cua

ho gia dinh tang

-NHTW thi hanh chinh sach tién
té mo rong

-Chénh léch cao gilra gia hang
hoa cung loail voi nudc ngoai
-Céc chan déng vé kinh té-
chinh tri xa hoi




NGUYEN NHAN CUA LAM PHAT

PRI HOC HOR SEN
Nguyén nhan vé phia cung

-toc d6 tang tién lwong
cao hon toc do tang
nang suat lao dong

-chi phi NVL tang cao
do sw khan hiem nguon
cung cap hoac gia nhap

Q1 QO téng




= Lam phat va lai suat
Lai suat thuc suy gidm, cau quy cho vay tang,
cung quy cho vay giam-> |ai suat danh nghia
tang.
Fisher “Lam phéat dw tinh tdng thi 1&i suét danh
nghia tang”

= Lam phat va thu nhap
Giam thu nhap, chud thué nhan céng duworc lgi
Giam tac dong den cho vay khi ap dung “/ai
suat tha noi”

HAU QUA CUA LAM PHAT



= Lam phat va dau tu:
= Hiéu qua gidm, tang rui ro trong dau tw
= Lam phéat va that nghiép:
= Mdi twong quan nghich chiéu (dwérng cong
Philip)
= Gia cla viéc giam lam phat khac nhau & moi
nwdc (tac ddng dén ty 1€ hy sinh san lvong)
* Ty |é hi sinh cua san lwvgng do 1% giam lam phat

HAU QUA CUA LAM PHAT




PRI HOC HOR SEN

HAU QUA CUA LAM PHAT

Quocgia [Ty lé % Qubc gia |Ty & % san

san lwong lwong
Australia 1 Germany [2.95
Canada 1.5 Italy 1.74
France 0.75 Japan 0.93
Switzerland [1.57 England 0.79
America 2.39

F.S Mishkin, the economics of money, banking and

financial market, 1997




DUONG CONG PHILLIP DAI HAN

DAl HOC HOA SEN

Inflation

rate

Long term
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Short-term
period 3&4

Short-term
period 1&2

Natural
unemployment rate

unemployment

rate



c BIEN PHAP KIEM CHE LAM PHAT
DAl HOC HOA SEN
= Gidm bt so cau
= Bién phap tién té
» Nang cao ty 1& dv trir bat budc, téng lai suat chiét
kKhau, han ché tin dung cho ngan hang trung gian
» Huy dong tién gl ti» cong ching: nang cao l4i suat
tiet kiem, phat hanh trai phiéu, cong trai
 Dwa dw trlr vang va ngoai té ra ban
= Bién phap tai chinh:
« Han ché chi tiéu ngan sach
* Tang thu ngan sach



c BIEN PHAP KIEM CHE LAM PHAT
bos 9¢ WO saK
= Bién phap tang cung
= Nhap khau: bién phap tam th&i nhwng hau qua
* Du trlr vang va ngoai té bi hao hut
 No nwdc ngoai tang
« Dan chung co6 thoi quen thich hang ngoai
= Gia tdng san xuat trong nwoc
« Co ban va bén virng
 Khé thwe hién ngay ma phai két hop véi nhap khau
= Pbong bang lvong, dong bang gia



PRI HOC HOR SEN

C6 nhirng ndm ty |& lam phat cao nhwng toc
do tang trwdng tién té thap, giai thich?

Viét nam tinh mdc gia binh quan theo co cau
chi tieu ho gia dinh nam 1995, lieu cach tinh
nay con phu hop khéng?

BOi chi ngan sach nha nuwdc la moét trong
nhlrng nguyén nhan gay ra lam phat cau keo.
Giai thich.

Mot cudc khung hoang dau mé trén thé gidi co

thé 1a nguyén nhan gay ra lam phat cho maét
nwdc nhap khau. Gii thich

THAO LUAN



PRI HOC HOR SEN

THAO LUAN

Tai sao nhirng yéu cau lién tuc vé viéc tang
lwong co6 thé dan dén vong xody gidra tién
lwong va lam phat?

Uu nhuoc diém cla bién phap tac ddng vao
tong cau hang hoa va bién phap tac dong vao
tong cung hang hoéa.

Hién nay Viét nam cé doi mat v&i lam phat
khong? Ly do



