Ngoai tac

TAI CHINH CONG VA CHINH SACH CONG
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Dan nhap

Ngoai tidc phdt sinh bat ct khi nao hanh
dong ctia mot doi tac lam cho doi tac khac
xau di hodc tot hon, nhung d6i tac ban dau
khong ganh chiu chi phi hoac nhan l¢1 ich
cua viec lam do.

=> Phan anh that bai cta thi truong=> hanh
dong ctia chinh phil gop phan cai thién phuc
lo1 xa hou.
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Dan nhap

Ngoai tac co thé la tich cuc hoac tieu cuc :

4/4/2010

Mua a xit, khi hau nong 1én toan cau, O
nhi€m... tat ca 1a ngoai tac ti€u cuc .
Nghién ctru va phat trién (R&D) hoic hdi
mot cau ho1 tot 1a ngoai tac tich cuc .
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Dan nhap

Xem xét khi hau nong 1én toan cau - mot vi du
vé ngoai tac tiéu cuc. Nhiéu nha khoa hoc cho
rang khuynh hudng néng 1én duoc giy boi con
ngudi, d6 1a str dung khi dot thién nhién (fossil
fuels).

Nhiing loai khi d6t nhu than, dau, gas ... thai
ra chat carbon dioxide. Chat nay giit hoi nong
mit troi trong khong khi trai dat .

Hinh 1 cho thay khuynh hudng néng 1én trong

wd thé kY qua. :
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Dan nhap

Mic du khuynh hudng khi hau néng dan cé anh
huodng tiéu cuc dén toan xa hoi, két qua phan phoi
khac nhau .
Nhiéu vung ctia My, khi hau néng 1én s& cai thién
két qua ndng nghiép va chat luong cudc song .
O Bangladesh, thap hon mit nudc bién, nhiéu ving
qué bi lut khi lut khi myuc nudce bién gia ting.
Néu ban quan tdm dén Bangladesh, thi ban khang
dinh that bai thi trrong ma néy sinh tir ngoai tac.
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LY THUYET NGOAI TAC

Ngoai tac c6 the vura la tich cue va ti€u cue, ¢o
thé :
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Xayrak

nia can

Xayrak

1 cau (ngoai tac cau) hoac

nia can

1 cung (ngoai tac san xuat) .
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LY THUYET NGOAI TAC

Ngoa1l tic san Xuat tleu CUcC (negatzve productton
externality) 1a khi san xuat ctia mot cong ty lam giam
di tinh trang/thoa dung cua nguoi khac ma cong ty do
khong boi thuong.

Ngoai tac tieu dung ti€u cuc (negative consumption
externality) 1a khi tiéu dﬁng cua ca nhan lam giam di
tinh trang /thoa dung cua nguoi khac ma ca nhan do
khong boi thuong.
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D¢ hi€u truong hop ngoai tac san xuat ti€u cuc, hay
xem x¢t vi du sau:

Mot cong ty thép t01 da hoa lgi nhuan=> san pham phu
ctia n6 (chat bun) db vao dong song.

Nhirng nguo1 danh ca bi ton hai bo1 hanh dong nay: ca
chét loi nhuén ciia ho g1am xuong. .

Pay 1a ngoai tac san xuat tiéu cuc bm vi
Dong song cua nhitng nguol danh ca bi tac dong
nguoc.

Nhung ho khéng dwoc boi thuong cho suw ton hai nay
Hinh 2 minh hoa.
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SMC = PMC +

Price MD S=PMC
of steel \ The yellow triangle is the /
CONSUMEr ¢ The steel firm overproduces
surpl from society’s viewpoint.
P2 The mar
curve (MD) represerts e T TS T Tg T the
fl The social margir% de_advtvelghtdlos? frolm thle
P11 the surm of PMC and private production level.
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<4| represents the cost to society. MD

: : D=PMB =
i i SMB
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Ngoai tac san xuat tiéu cu'c
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San xuat toi uu ctia cong ty thép :

PMB = PMC

Diéu nay twong tng Q,vaP,.
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Cong ty thép thai ra 6 nhiém gay ton hai dén
nhitng nguo1 danh ca. Piéu nay phan anh qua
duong ton that bien (MD).

Mot cach Iy tudng, ngudi danh ca muon:

MD— >0

Tuong u:ng la nging san xuat thep bay khong
phai 1a diéu ma cong ty thép muon.
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Khi c6 ngoai tac, chi phi xa ho1 bién (SMC)
gOm chi phi san xuat va chi phi lam ton hai
nguo1 danh ca:

SMC = PMC + MD

Khi d6, s6 lugng thép to6i wu xa hoi O, va
P,, dugc xac dinh:

SMC = SMB

4/4/2010 Ngoai tac - Tai chinh céng
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Kinh t€ hoc ngoai tac san xuat ticu cuc

Vi mie sO luong toi wu xa hoi yéu cau san
xuat san lugng thep it hon. Khi do, cong ty
thép va thi trrong theép s€ tro nén b1 thiét:

Bing hinh V&, tam giéq trong & gitra
PMB/SMB va PMC tu O, dén Q,.
Tréi lai, ton that doi voi nguoi danh ca lai
giam xuong:
Bang hinh v&, nam & dudi MD tr O, dén O,
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Mirc tén’thét xa hoi tir mtrc san xuat goc O,
giam xuong
Minh hoa bang hinh v& chinh 1a tam gi4c
gitta SMC va SMB tu O, dén Q,
Luu ¥ rang SMB bang PMB.
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Ngoai tac ti€u dung ti€u cuc

Hay xem xét vi du:
Mot ngudi hut thudc trong nha hang.
Hut thude anh hudng dén ban vé viéc thuong
thirc bura ti€éc ¢ nha hang .
Trong truong hop nay, ticu dung mot hang hoa
lam giam tinh trang cua nguo1 khac.
Hinh 3 minh chimg diéu nay
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Price of S=PMC=SMC

cigarettes The smoker sets
\ PMB=PMC to find his

privatelv optimal quantity

Th{ The social marginal benefit is
the| the difference betwe The red triangle is the

N and MD. deadweight loss from the
private production level.

p1 ! \/
many cigarettes from society’s D
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Ngoai tac tiéu dung tiéu cuc
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Ngoai tac ti€u dung ti€u cuc

S6 luong toi vu ciia ngudi hat thude 1a:

PMB = PMC

Tuong img O, va P, thang du giong nhu trude .

4/4/2010 Ngoai tac - Tai chinh céng
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Ngoai tac ti€u dung ti€u cuc

Tiéu dung cua nguoi hat thube 14 gy ton
that cho cac khach hang khac (patrons).
Khach hang muén :

MD— >0

Piéu nay nghia 1a khong hat thuoc la.
Nhung thuc t€ dugc quyét dinh bo1 nguol
hut thuoc 1a.
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Ngoai tac ti€u dung ti€u cuc

Loi ich bién x3 hoi (SMB): bao gom lgi ich
triuc t1I€p do1 ngudl hat thude 14 tror d1 ton
that gian tieép do1 vor cac khach hang:

SMB = PMB — MD

SO luong to1 wu xa ho1 O, va Ps:

SMC = SMB
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Ngoai tac ti€u dung ti€u cuc

O muc sO luong toi wu xa hoi, yéu cﬁu it hut
thuéc hon. Khi d6, ngudi hit thudce la tro
nén thi€t hon. Thang du thi truong thuoc 14
giam xudng.
Bing hinh v&, d6 1a tam giac gitta PMC va
SMB tir O, dén O,
Ton that ctia khach nha hang lai giam. Bang
hinh v€, d6 1a dién tich 6 dud1 duong MD tu
0, dén O 1°
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Ngoai tac ti€u dung ti€u cuc

Ton that x3 hoi nhin tr mic ban dau O,
giam xudng dugc minh chirg bang hinh vé,
d6 1a tam giac gitta SMC va SMB tir Q, dén
0.

Luu y SMC bang PMC .
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Ngoai tac tich cuc

Ngoai tac tich cuc xay ra trong san xuat lan tiéu
dung.

Ngoai tac san xuat tich cuc (positive production
externality) khi san xuat cua mot cong lam gia
tang tinh trang cua nguo1 khac nhu:ng cong ty lai

khong nhan duoc loi ich/bu dap tir cac do1 tugng
khac.

Nghién ctru va phat trien (R&D) la ngoai tac san
xuat
Mot ngoar tac ti€u dung tich cuc (positive
consumption externality) khi tiéu dung c4 nhan

gia tang tinh trang cua ngu’()’l khac, nhung ca nhan
do khong bu dap boi1 nguon khac.

4/4/2010 goai tac - Tai ehinh,céng 23
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Ngoai tac tich cuc

Ching ta hay xem cac vi du positive
production externalities:
Mot nguodi canh sat mua banh cam gan nha
cua ban.
Két qua, cac nha hang x6m trd nén an toan
bo1 su ¢cO mat cua canh sat lién tuc ¢ day.
Trong trudng ndy, san xuat banh cam lam
gia tang tinh trang cua nguo1 hang xom.
Hinh 4 minh ching.

4/4/2010 Ngoai tac - Tai chinh céng 24



Price of
donuts

wn

I
O
O

\

<

The donut shop sets PMB
= PMC to find its privately
optimal profit maximizing

The red triangle is the
deadweight loss from the
private production level.

- —
The donut shop underproduces

P2

from society’s viewpoint.

N

The social marginal cost
subtracts EMB from PMC. |_
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Ngoai tac san xuat tich cuc.
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Ngoai tac tich cuc

San xuat t01 uwu cua cua hang banh:

PMB = PMC

Tuong tng s6 luong banh O, va P,.

4/4/2010 Ngoai tac - Tai chinh céng
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Ngoai tac tich cuc

Ctra hang tao ra ngoai tac tich cuc cho
nguo1 hang xom thong qua su hién dién cua
canh sat.

Cac nguo1 hang xom thich EMB 1a 1on
nhat.

Tuong Gng san xuat nhiéu banh hon, nhung
day cling khong phai 1a diéu ma cira hang
banh thich.
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Ngoai tac tich cuc

Khi d6, SMC gom chi phi truc tlep cua cua
hang banh trir di loi ich gian tiép d6i voi
nguo1 hang xom :

SMC = PMC — EMB

San lugng to1 vu xa ho1 O, va P,:

SMC = SMB



Ngoai tac tich cuc

O muc san luong t6i vy, xa hoi yéu cau san
xuat nhiéu banh hon. Khi do, cira hang banh
tro nén thi€t hai hon, nhu’ng nguol hang
x6m lai tot hon (ngu:m huong thu) Tlang
du ngu’m san xuat va tiéu dung giam xuong.

Bang hinh v€, tam giac PMC va PMB tu Q,
dén O,.

Loi ich d6i voi nguoi hang xom gia ting .
Bang hinh v&, n6 1a dién tich dud1 EMB tur
0, dén 0.
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Ngoai tac tich cuc

Ton that phtc loi x3 hoi tir mirc san xuat
ban dau O, bang hinh v& dugc minh ching
bdi tam giac gitta SMB va SMC tir O, dén
0.

Luu ¥ SMB bang PMB .
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Ngoai tac tich cuc

Cudi cung, ngoai tac tiéu dung tich cuc
(positive consumption externalities)

Vi du: nguot1 hang xo6m cai tao quang canh.
Phan tich bang d6 thi gidong ngoai tac tiéu
dung tiéu cuc, chi trt SMB di chuyén ra
bén ngoai khong di vao bén trong.
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Ngoai tac tich cuc

Tom lazi:

4/4/2010

Ly thuyét cho thay rang khi c6 ngoai tac tiéu
cuc, thi truong tu nhan san XUt qua nhiéu
hang hoa =>taora ton that x3 hoi.

Khi ¢6 ngoai tac tich cuc, thi truong san
xuat dudi mirc tiém ning => ciing tao ra ton
that xa hoi .
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Giai quyét ngoai tac c6 thé thuc hién theo
co che:
Thuong luong thi trrong hoac

Can thi€p cua chinh phu thong qua chinh
sach cong
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1431 nbhan M1l Wr O Aaaan)
Uldl plidp (DL 1y ©“UdSO)
Dinh 1y Coase:

Khi xac dinh quyén tai san hop 1y va khong
cO chi phi giao dich thi thuong luong gitra
cac doi tac sé mang lai mtc hiéu qua xa hoi
khong can dén quy dinh luat phap .
Vi thé, vai tro can thiép cta chinh phu rat
0idi han — don gian ting cudng quyén tai
san.
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Gia1 phap (Pinh ly Coase)

Xem xet dinh ly Coase trong bo1 canh ngoai
tac san xuat ti€u cuc.

Xet truong hop: Trao quyen tal san cua
nguodi danh ca d6i voi so luong san xuat
thep.

Hinh 5 minh chirng
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~ SMC = PMC +
Price Thic haraaining nracaca will c = PMC
fsteel .I 111o UGIHGIIIIIIU PIU\JCOO VVIiil J I 1IVIN
© The gain to society is this area, (€3,
the difference between (PMB - B -
0, i= PMC) and MD for the first unit. |unit.
If the fishery had property /
rights, it would initially impose
P zero steel production.
\ MD

While the fishery suffers the
same damage as from the
first unit.

\\ D = PMB

SMB

0 12 Q Qi

4/4/2010

QSTEEL

Negative Production Externalities and Bargaining

Ngoai tac - Tai chinh céng
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Gia1 phap (Pinh ly Coase)

Thoéng qua tién trinh tra gia, cong ty thép sé
hoi 16 nhirng nguoi danh ca dé dat téi mirc
san luong O, (t6i wu x3a hoi).

Sau diém nay, MD vuogt qua (PMB - PMC),
vi thé nha may thép khong thé chap nhan
mrc héi 16 16n dé mo rong san xuat thém .
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Gia1 phap (Pinh ly Coase)

Mot ing dung khac cua dinh 1y Coase la
giai phap hiéu qua khong phu thudc vao doi
tac dugc dugce phan dinh quyén so hitu tai
san, mién 1a c¢6 su phan quyén s& hitu mot
trong 2 doi tac .

Bay gio hiy gia sur trao quyén sé hitu cho
cong ty thép quyét dinh sb6 luong thép san
xuat .

Hinh 6 minh chirng kich ban.
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Price
of steel

P2—

P17
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This bargaining process will
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. . : area, the
continue until the socially
o~ d (PMB -
efficient level. .
_ - 2r unit.
MD

4/4/2010

Ngoai tac san xuat tiéu cu'c va su tra gia

Ngoai tac - Tai chinh céng

The fishery gets the same
surplus as cutting back from |irm |
the first unit.
Q1 QSTEEL
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Gia1 phap (Pinh ly Coase)

Hinh 6 cho thay mic du tién trinh tra gia c6
khac nhau, nhung cuo1 cung s€ dat to1 so
luong hiéu qua xa ho1 0, .
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Nhitng trd ngai d6i vai giai phap
Coasian

C6 nhiéu trd ngai d6i vai dinh 1y Coase :

4/4/2010

Van dé phan dinh .
Van dé ky hop dong
Van dé ngudi huong tu do khong tra tién.

Chi phi giao dich (gap g0, thuong luong
gitra nguo1 danh ca va nha may thép).

Ngoai tac - Tai chinh céng 41
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Nhi tray hoalt do1 vyl o
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Van dé phan dinh (assignment problem)

lién quan dén 2 van dé:
C6 thé kho khin dé phan
Kho khan dé xac dinh M

dinh trach nhiém .

4/4/2010 Ngoai tac - Tai chinh céng
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Nhiing tro ngai d

1 VOl

\

Van dé “holdout

problem” xay ra khi quyén

ta1 san dugc nhi€u nguol nam git .

Quyén ta1 san dugc phan chia cho moi1

nguol .
Co thé€ dan dén

4/4/2010

pha v& hop dong .
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Nhi tray hoalt do1 vyl o

\

Van dé “free rider””: khi dau tu mang chi phi
ca nhan nhung lo1 ich 1a chung, cac ca nhan
dau tu dudi muc tiém ning .
Néu nhu nha may thép duoc phan dinh
quyén tai san va gia sir ban 1a nguoi danh ca
cudi cung, thi ban c¢6 khuynh hudng dua tién
S “hoi 16” dudi muc tiém ning.
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Cud1 cung, rat kho dé thuong luwong khi co
nhi€u ca nhan lieén quan dén “madt van de”.

4/4/2010 Ngoai tac - Tai chinh céng 45



14
Nhirng tro ngai do1 voi

Tom lai, dinh 1y Coase la ¢o tinh go1 y.
G1a1 phap Coasian khong hiéu qua dé giai
quyét van dé ngoai tac c¢6 pham vi 1on .

4/4/2010 Ngoai tac - Tai chinh céng 46



KHU VUC CONG GIAI QUYET
VAN DE NGOAI TAC

Chinh séch cong c6 thé dua ra ba loai giai
phap deé gia1 quy€t van d€ ngoai tac.

Panh thué diéu chinh.

Tro cép.

Quy dinh/diéu tiét.

4/4/2010 Ngoai tac - Tai chinh céng 47



Chinh phi c6 thé danh thué “Pigouvian”
vao cac cong ty thép dé ha thap san luong
clia nd va giam ton that xa hoi .

Néu nhu thué danh trén don vi san pham
béng vo1 MD ¢ ta1 mire san luong t6i wu xa
hoi, thi cong ty thép cat giam cho tdi diém
nay .

Hinh 7 minh ching van dé nay
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SMC PI\/IC+MD
Price %JEB.’?\?I
of steel

The socially opt|mal level of

production, Q,, then maximizes
p2—-l-l-l- llllllllllll . profits.
: S STE <qmmamy produces

............... oo Imposing a tax equal to the MD
P ok ) ; shifts the PMC curve such that
: : it equals SMC.
: D D =PMB =
; z SMB
O QZ Q1 QSTEEL

m Thué Pigouvian
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Danh thué

Panh thué Pigouvian => lam dich chuyén
chi phi bién tu nhan .

Cac cong ty thép cat giam san lugng. Day 1a
dieéu can thiet khi co ngoai tac ti€u cuc .

4/4/2010 Ngoai tac - Tai chinh céng 50



Danh thué

San xuat t01 wu cua cac cong ty thep:

PMB = PMC + tax

Khi bang véi MD, diéu nay tré thanh:
PMB = PMC+ MD = SMC
Cén,b'fmg nay don gian dugc su ,dung dé
quyet dinh mirc Ao hi€u qua san xuat.
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Tro cap

Chinh phu c6 thé thuc hién chinh sach trg cap
“Pigouvian” cho nhiing ngudi san xuat tao ra
ngoai tac tich cuc nham gia ting dau ra.

Néu nhu tro cap bang vdi loi ich ngoai tac
bién, twong tng san luong toi wu x3 hoi, thi
cac cong ty sé gia ting san luong dén diém
nay.

Hinh 8 minh chting diém nay .
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Price of | S =PMC
donuts The d ~r—~rnf e~ R~ AR A
\ choosé Providing a subsidy equal /
to EMB shifts the PMC
curve downward to SMC.
\ /‘
The socially optimal level of B
p1 S T T T ) donuts’ Q2’ iS achieved by SUCh
: a subsidy.
P2
D=PMB =
SMB
| |
O Q1 Q2 QDONUTS

m Tro cap Pigouvian
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Tro cap

Tro cap => lam thay d6i chi phi bién tu
nhan => COng ty m¢ rong san xuat.

Pay 1a van dé tot khi co ngoai tac tich cuc .
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Tro cap

San xuat cua cira hang banh cam:
PMB = PMC — subsidy
Khi tro cap bang EMB, diéu nay tro nén:
PMB = PMC - EMB = SMC
Can bang nay don gian dugc st dung dé quyét

dinh mrc hi€u qua san xuat .
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Quy dinh/diéu tiét

Chinh phu ciing c6 thé dua ra cac quy dinh
diéu tiét san luong, khong dua vao co ché
o1a .

Tré lai vi du cong ty thép hinh 9.
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SMC = PMC + MD

Price S=PMC
of steel
P2—
Yet the government could
: simply require it to produce no
Py . ............. more than Q2'

Quy dinh diéu tiét san lugng

4/4/2010 Ngoai tac - Tai chinh céng 57



Quy dinh

Trong mot thé gidi 1y twong, thué Pigouvian
va quy dinh diéu tiét dan dén két qua chinh
sach giong nhau .

Thuc té, thué c6 tic dong hiéu qua hon
trong viéc giai quyét van dé ngoai tac.
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PHAN BIET CACH TIEP CAN GIA VA SO
LUONG

Muc tiéu then chot trong chinh sach giam
thi€u ngoai tac la tim ra cac giai phap nham
vao chi phi thap nhat.

=> (1) Cach don gian 1a giam san luong.

=> (2) Cach tiép can khac 1a ap dung tién bo
khoa hoc k¥ thuat.

4/4/2010 Ngoai tac - Tai chinh céng 59



PHAN BIET CACH TIEP CAN GIA VA SO
LUONG

D6i vi mo hinh giam san luong .
Hinh 10 minh ching diém nay.
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t— Pollution reduction has a price |lution
W associated with it. 2 same

S=PMC=SMC

The optimal level of pollution
reduction is therefore R".

MD =

e ———

The steel firm’s g Thus, the x-axis also measures B
margi ' pollution levels as we move g created
Such an actiq toward the origin. Mion.”
pr

0 R* RFull Qx
F)Full P* 0
More pollution

—

M6 hinh gidm 6 nhi@mc- Tsi chinh cong



PHAN BIET CACH TIEP CAN GIA VA SO
LUONG

Nhu hinh 10 cho thay, dau ra thi truong
hiéu qua twong Gng giam 6 nhiém bing
zero, trong khi hiéu qua x3 hoi yéu cau
giam 6 nhiém & murc cao hon.
Trong hinh v&, thué t6i vu s& don gian 1a
MD — cac cong ty giam 6 nhiém dén muc
R*, boi vi MC 1a nho hon thué va chi tang
cho dén diém nay chir khong hon thém .
Quy dinh san lugng 1a don gian nhat — bat
““Budc giam 6 nhidid&i iite R*. g



PHAN BIET CACH TIEP CAN GIA
VA SO LUONG

Gia s bay gio ¢O 2 cong ty thép vor ky
thudt giam 0 nhiém khac nhau.

Giam st cong ty “4” 13 hiéu qua hon “B” vé
giam O nhi€m .

Hinh 11 minh chtng diém nay .

4/4/2010 Ngoai tac - Tai chinh céng 63



Py

e PTEPL TP ore
Pl [0 get the total
I I marginal cost, we sum — PMCA + PMCB =

| PRS-y ey | |

PMCB—peeerenses Efficient regulation is  fragra .
where the marginal cost of |, o e [V€ IS the

pollution reduction for 4| socigl 1€fOre-
each firm equals SMB.

PMCA—HW / N|\/|T)=S|\/|B

Quantity regulation could

involve equal red| Imposing a Pigouvian tax
pollution by bot| equal to MD induces these
such that R, + | levels of output.

W 1

—Y

O RB RA’RA R* QR
RB

m Hai cong ty thai 6 nhiém
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Hinh 11 cho thay quy dinh gia thong qua
thué hiéu qua hon quy dinh diéu tiét luong.
Mot lua chon cudi cung 1a quy dinh han
muc san luong vo1 su cho phép mua ban
han mtrc.
Phat hanh giay phép 1a cho phép cac cong ty
gdy 6 nhiém.

Va cho phép cac cong ty mua ban giay phép.
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Nhu hinh v€ trude, ban dau giay phép duogc
phan dinh nhu han mirc dugc phan dinh cho
cac cong ty.

Nghia 12 ban dau R ,= R,
Nhung bay gio cong ty B quan tam mua han
mu:c glay phep cua cong ty A, b0’1 Vi glam Chl
p[ll LIICU bLlCl IlU I'IVIK/B \/FIVIL/ ) L/ai 1‘1&1 U@U
tot hon bo1 vi cong ty 4 ban giay phép cho
cong ty B, r01 cong ty don gian giam muc O
nhi€m cua no.

Tién trinh giao dich tiép tuc cho dén khi
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Cudi cung, chinh phu c6 1& khong biét mot
cach chac chan: mot cong ty giam muirc d 0
nhi€m cua no6 thi mat bao nhi€u chi phi.
Hinh 12 cho thay trudng hop khi loi ich
bi€n xa hd1 khong doi
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But it is possible for the

P, “RPMC.,
Then there s arge | 's costs to be PMC32
ThIS results in a PMC+
much smaller DWL, _
and much less If, instead, the | |4 be the
pollution reduction. g:)ver_?men;cc:ewed Ia e for global
ax, it wou _equa L rming, for
P ' MD at;—le pxample.
— MD =
Regulation SMB
mandates R;.
| |
0 R = RFuII Q
3 1 R
PFull 0

More pollution

A s s g = ..
Mo hinh Igi ich khoag @0k chinh cong




Hinh 13 cho thay truong hop loi ich bién x4
hoi 1a doc ding.
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But it is possible for th
Pr \ ; . PMC,
" || Then there is small [!'S COSIS 10 be FiVIL;.2
deadweight loss.
This results i WEI9 PMC,

larger DWL, and |
much less pollution
reduction.

If, instead, the
government levied a

N tax, it would equal
MD at Qg = R;.
This could be the
case for nuclear
) leakage, for
Regulati example.
mandat
N\ MD = |
S
| |
0 Ry R, RFull Qx
PFuII 0

More pollution

A 2y sy T o
Mo hinh co Igi ich biemdoc-ditng




CAN GIA VA SO

_ P
LUONG DPE GIAI QUYET VAN DE NGOAI TAC

Nhirng hinh v€ nay minh ching ham y lua
chon gié’i han han muc so vo1 danh thué.

Van dé quan, trong o day licu la chinh phu
mubn nhéan s luong giam 6 nhiém hodc giam
chi phi cong ty .

Quy dinh han mirc dam bao muc giam 6 nhiem
nhir K 1 ~AN B nh AA

1111u UU\/ 111UU11 1\111 uau \/a 1 Uy

nhan dung mirc giam 6 nhiém, thi cong cu ndy

van hanh tot .

Tuy nhién, danh thué€ bao v¢ cac cong ty phong

tranh chi phi vuot qua murc.

yﬂ

A 0
11i4alil 1iialilll
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