PHAN TICH BAO
CAO TAIl CHINH

Ha Minh Phudc
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Chwong 3
TOng quan vé cac
Bao cao tai chinh
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Bao cao tai chinh?

Bao cao tai chinh 1a nhirng bao cao duoc
1ap dua vao phuong phap ké toan tdng hop
sO li€u tu cic s@ sich k& toan, theo céc chi
tiéu tai chinh phét sinh tai nhitng thoi di€m
hoac thoi ky nhat dinh.
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BANG CAN POI KE TOAN

Bang can dOi ké toan 1a bang bio cdo phan
anh tinh hinh tai s@n va vOn cUa coéng ty tai
mot thoi di€m nhat dinh.
Vé nguyén tac:

Tai san = NO + VOn chu sO hitu

TOng tai sdn = TOng ngudn von

TS ngan han + TS dai han = NV ngan han + NV dai
han
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NHUNG QUAN HE KE TOAN CO
BAN




BANG CAN POI KE TOAN

Khi phan tich B/S, can quan tam t&i 3 yéu to:

Tinh thanh khoan
No so v6i VCSH

Ghi nhan gi4 tri cUa tai san
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1 va ca€lkifdn tloRenGRIA BANG CDKT

> khoan dau tw tai chinh ngan han

> khoan phai thu ngan han NGUON VON

1g tén kho »  NO PHAI TRA

san lwu dong khac . No’ ngan han

T. SAN CO PINH VA BPAU TU DAI HANNo dai han

san co dlnh

)t bat dong san

> khoan dau tu tai chinh dai han B. VvON CHU S©& HOU
san dai han khac . \/6n cha s& hiru

«  Loi nhuan dé lai + cac quy

TONG TAI TONGNGUON VON
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BANG CAN POI KE TOAN

TOng gia tri tai san:

TS

Tinh
thanh
khoa

giam
dan

ngan han

Téng no va VCSH
No’ hgan
han=

No’ dal han
=

Trat
tw wu
tién
thanh
toan
giam
dan



Mo hinh bang cin doOi ké toan
cUa doanh ng hlEE
von

Quyét dinh ngan sac

Doanh
nghiép nén
dau tw vao

nhirng tai
san dai han
nao?




Mo hinh bang can doOi ké toan

cUa doanh nghi
Quyét dinh cO ca

Doanh nghiép
c6 thé huy
dOng nguon tai
tro cho tai san
nhu thé nao?




Von lwu chuyén
va von lwu chuyén

thuan
Von lwu chuyén _|Taisan ngan | No ngan han
t'huan 3 ~ | |han (current (current
(neét working capital) assets) liabilities)
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M6 hinh bang can doOi ke toan
cUa doanh nghiép
Quyét dinh dau tu vao von 1uu dOng rong
No ngan

han

NO dai han

Cong ty‘cﬁn cac
dong tién ngan
han dé chi trad
cac hoa don
nhu thé nao?




NHUNG KH()AN MUC CAN
LUUY TRONG BANG CAN DPOI

Cac khodn phai thu TOﬁngan han

 Phai thu tu khach hang “ Vay ngan han

“ Cac khoan phai thu khac  No'DH dén han tra
Hang ton kho “Cac KPT nha cung

“ Nguyén vat liéu cap

“ Thanh ph&m  Thu€ phdi trd va
Tai san cO dinh phai tra nguoi LD

 Hiru hinh * 'VOn chu s& hitu

“ Vo hinh ~ VOn dau tu cUa

CSH

~ Loi nhuan gilr 1ai
5/29/17 14



BANG CAN POI KE TOAN -
] N DO] -

* Phan a'nh chié’'n lugc va cam ké't ta'i
o7 2 , R A
chi nh cua cac co dong;

- Thé hién cha't luong cua ta'i san va dinh
huong kinh doanh;

- Po ludng su 6n dinh clla ngudn vOn;

- Phan a’nh trang tha’i tié¢' n mit cua doanh
nghi€p;

- Pa’'nh gia’ tié m nang tang vo' n (n€ u co’)
va kha nang ro ri vo n;

285’ tri ta'i san bhai duoc tham tra.



KINO DOANH
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BAO CAO KET QUA HOAT PONG
KINH DOANH

- (hay con goi) Bao cio l4i, 10

+ (hay con goi) Bao cdo thu nhap va chi phi
* Trong mOt khodng thoi gian (thuong la
12 thang)

Pa’'nh gia hiéu qua cua hoat dong kinh
doanh cua DN trong mét tho'i ky nha't
dinh
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PHUONG TRINH LOI NHUAN

crpmi )
)

5/29/17 18




s BAO CAO KET QUA HOAT PONG

KINH DOANH

B4o ciao két qua hoat dOng kinh doanh duoc
1ap dua trén ciac hoat dong co ban cla doanh

nghiép:

- Hoat déng san xudt kinh doanh

- Hoat dong tai chinh
- Hoat dOng khiac

/

Doanh thu,
Chi phi va

Loi nhuan
tuong Ung



BAO CAO KET QUA HOAT PONG KINH DOANH

DTT - GVHB - CPBH -
CPOL DTTC - CPTC

LN BAN HANG LN HN TC

| |

TN KHAC - CP KHAC

LN KHAC

|

Toang 161i nhuain troouc thuea

CP THUE TNDN

|A

|

Loii nhuaian sau thuea TNDN

20



5/29/17

1. Doanh thu ban hang va cung cap dich vu

2. Cac khodn gidm tru doanh thu

3. Doanh thu thuan vé ban hang va cung cap dich vu

4. Gia von hang ban

5. Loi nhudn gbp vé ban hang va cung cap dich vu

6. Doanh thu hoat dOng tai chinh

7. Chi phi tai chinh

- Trong do: Chi phi lai vay

8. Chi phi ban hang

9. Chi phi quan 1y doanh nghiép

10 Loi nhudn thuan tir hoat dong kinh doanh

11. Thu nhap khac

12. Chi phi khac

13. Loi nhuan khac

14. TOng 10i nhudn ké toan trudc thué

15. Chi phi thu€ TNDN hién hanh

16. Loi nhudn sau thu€ thu nhap doanh nghiép 21




KIEM TRA BAO CAO KET
QUA

- HOAT 0N KR ADOANT *

* Doanh thu dudc ghi nhan nhu thé” na o
va' va o tho'i diém na' 0? Doanh thu co’ bi
thoi pho'ng trong ba'o ca'o khong?
Nhu"ng khoan phai thu co’ that va' co’
kha ning thu hd'i dugc khong?

* Chi phi" da~ dudc ti'nh toa’'n nhu thé’
na'o va' va'o tho'i diém na'o? No  co’

526 0c ba'o ca’o tha’'p hon chi,phi” that



NHU NG KHOAN MUC CA'N
LUUY’

: Doa‘nh thu
thuan

+ Cac chi phi truc
tiep:

- Nguyén vat liéu
- VAn chuyén

- Nhan coéng

- Khau hao

- Cac chi phi hoat
dong
- Chi  phi ban

hang

- Chi phi quan ly

- Cac khoan thu
nhap va chi phi
bat thwwong

- Lol nhuan
thuan ,,



BA 'O CA'O KE'T QUA HPKD
— NHU NG THONG TIN CO

- Phan a’'nh ké {Bqgip] hoat dong trong
qua’ khu' cua mét DN —hamy’ vé
ké 't qua hoat dong trong tuong lai.

- Cha’'t luong va' ti'nh bé' n vu " ng cua
thu nhap tu ca’'c hoat dong Kinh
doanh chi'nh giu™ vai tro’ chu yé’ u.

oA ? ? oA o A r o o7
* Hieu qua cua viec kiem soa t chi phi
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BAO CAO LUU CHUYEN TIEN TE

- (hay con goi) Bao cao ngan luu
- (hay con goi) Bao cao dong tién

- Trong mOt khodng thoi gian (thuong 1a 12
tha
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« BAO CAO LUU CHUYEN TIEN TE

- Bao céo luu chuy@n ti€n té 1a bao cao tai
chinh phdn anh viéc hinh thanh va st dung
luwong tién phat sinh trong ky bao cdo cUa
doanh nghiép.

- V@ nguyén tac:

Dong tién thu  Dong ti€n trad Dong tién tra
N e 2 — 2 + 2 2 ~
duogc tu tai san — cho chu nO cho chu so huu



. BAO CAO LUU CHUYEN TIEN TE

B4o cdo Iuu chuy€n tién té duoc lap tu:

- Dong tién tu hoat dOong san xudt kinh
doanh

- Dong tién tu hoat dOng dau tu

- Dong tién tu hoat dOng tai chinh



Hoat dong kinh doanh: La cac hoat dong
tao ra doanh thu chu yéu cua doanh
nghiép va cac hoat dong khac khong phai
la cac hoat dong dau tu hay hoat dong tai
chinh.

Hoat dong dau tu: La cac hoat dong
mua sam, xay dung, thanh ly, nhuong ban
cac tai san dai han va cac khoan dau tu
khac

Hoat dong tai chinh: La cac hoat dong
tao ra cac thay déi vé quy mé va két cau
cua von chu sé& hitu va von vay cua
deanh nghiép 28



Moi lién hé gilra bang can doi
ké toan va bao cao luu chuyén
tien té la:

Tai san = No + Von chu so hiiu

Tién +Tai san phi tién té = No + Von chu
s@ hitu

Tién = No -Tai san phi tién té + Von chu
s@ hitu

TD Tién = TD No - TD Tai san phi tién té +
TD VOn chu sé hitu
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)
)

0

Phuong phap truc ti€p

Phuong phap lap Bao cao LCTT

Phuong phap gian ti€p

. Luu chuy@n tién titr  Luu chuyén tién tir hdkd
hdkd + Loi nhudn trudc thué
+ Doanh thu bang ti€n Di€u chinh cho:
N . KHTSCD du phong, danh
IL Luu chuy€n ti€én tu hd dd I1I. Luu chuy@n tién tur hoat
- Mua TSCD, cong cu dung cu dong tai chinh
+ Thanh ly TSCD + Tien vay, ting vOn

+/- Tién gép vOn vao don vi khac
+

Lai cho vay/ ¢© tirc duoc { -

- Céac khodn di vay da tra
Lai cO phan da tra




Bang bio cdo ngin luu téng quat nhu sau :

CHI TIEU

SO TIEN

Hoat dong kinh doanh (I):
Dong ti€én vao (Dong thu)
Dong ti€én ra (Dong chi)

Hoat dOng dau tu (II):
Dong tién vao (Dong thu)
Dong ti€én ra (Dong chi)

Hoat dOng tai chinh (III):
Dong ti€én vao (Dong thu)
Dong tién ra (Dong chi)

TOng cOng ngin luu rong (I+I1+I11)
Ti€n ton dau ky
Ti€n ton cu0di ky
Thay d6i trong ti€n mat tdn quy




)
)

. Béo cao luu chuyén tién té _Coca Cola

2008 2007
HOAT PONG SAN XUAT KINH DOANH
Loi nhuen rong 5,807 5,981
Khéu hao TSCP 1,228 1,163
Chi phi phat hanh c6 phiéi cho ngud lao dOng 266 313
Thué thu nhdp hodn lai (360) 109
L3i/L0 gép vOn cO phan, cO tlc rong T 1,128 (452)
Diénh gid chénh 1&h ty gid (42) 9
Loi nhudn tU thanh 1y nhuohg bén tai sdn, bao gbm 1di tU déng chai (130) (244)
Céc khoan phi hoa ddng khac 209 166
Khoan muc khic 153 99
Thay d6i thuén vétai sén hoa dng va nQ (688) 6
Dong tién thuén tU hoa dOng sdn xu& kinh doanh 7,571 7,150




)
)

. Béo cao luu chuyén tién té _Coca Cola

HOAT DONG DAU TU
Thon tinh va dau tu' vOn tgp trung chll yé vio
céc cOng ty nud gidi khat va déng chai va nhan hiéu
Céc khodn dau tu'khdc
Thanh I§ nhuchg bdn cdc cong ty dong chai va it khodn dau tu khac
Mua sam nha cUa, vt kién tric va thié bi
Thanh 1y, nhuchg ban nha cUa, v kién tric va thié b
Céc hoat dOng dau tu'khac
Dong tién thuan tU hoat dong dau tu

(759)
(240)
479
(1,968)
129

(4)
(2,363)

(5,653)
(99)
448

(1,643)
239

(6)
(6,719)




)
)

. Béo cdo luu chuyén tién té _Coca Cola

HOAT DONG TAI CHINH

Phat hanh nQ 4,337 9.979

Thanh todn nQ (4,308)  (5,638)

Phét hanh c0 phié 58 1,619

Mua c0 phiéu lim ¢0 phié quy (1,079)  (1,839)

COtle (3,52)  (3,149)
Dong tién thuan tU hogt dOng tai chinh (3,985) 073




THUYET MINH CAC
BAO CAO TAI CHINH

Hay con goi la:
“Cong bO ve bdo cdo tai chinh”

5/29/17 35



THUYET MINH BAO CAO TAI CHINH

- Pac diém hoat ddng cla doanh nghiép

- NOi dung ché dd ké toan dugc doanh nghi€p ap
dung

- Tinh hinh va 1y do bién dOng clla mOt sO tai san
va nguon vOn quan trong

- Phan tich mOt sO chi tiéu tai chinh chu yéu ...

= B6 sung chi tiét thong tin vé hoat dOng san xuat
kinh doanh va tinh hinh tai chinh cUa doanh nghiép
ma cac bao cao tai chinh khac khong trinh bay ro



| CHUONG 4
rONG QUAN VE PHAN TICH
BAO CAO TAI CHINH
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Kk
TA

Phan
tich

Tinh toan

Xem xét

Danh gia

Nghién ctu —

——/  Tai chinh

JAI NIEM PHAN TICH BAO CAO
| CHINH

___,Panh gia KQ

Chi tiéu

tai chinh

R Bién phap
nang cao

hiéu qua



Y NGHIA CUA PHAN TiCH
BAO CAO TAI CHINH

Bao cao Tai
chinh

fi'h(“)ng tln Poi twong s

Tai chinh dung

Phan tich
"""""""""""""""" " Tai chinh




POI TUONG SU DUNG
BAO CAO TAI CHINH
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MUC PI' CH CUA VIEC PHAN
TICHBA'OCA'OTA'I
Dé co’ thé tra 1 {phuJag cau hoi sau day:
— Doanh nghiép hoat dong to't hay khong?
— Doanh nghiép kinh doanh co” la"i khong?

- Doanh nghiép hoat dong co’ hiéu qua
khong?

- Doanh nghiép co’ kha ning thuc hién ké’
hoach kinh doanh cua mi' nh khong?

- Doanh nghiép co’ thé dat duagc nhan cam

5/29/17
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NOI DUNG PHAN TiCH BAO
CAO TAI CHINH

*Phan tich khai quat bao cao tai chinh

*Phan tich ngudn vOn va st dung vOn

*Phan tich bao cdo tai chinh qua céc chi sO tai
chinh

“*Phan tich DuPont
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NHU NG PHUONG PHA P PHAN
TI'CHBA O CA'O TA'I CHI'NH

- Phuong pﬂ;‘np’sm

—Phan ti’ ch xu huo’'ng

- Phan ti'ch ty trong

- Phan ti’ch ty s6’ ta'i chi’nh

- Phuong phap thay thé lién hoan
- Phan ti’ ch luu chuyén tié ' n té

5/29/17 43



PHUONG PHAP SO SANH

Chi tiéu so sanh déng

nhat
N6i dung o
Cuing ND KT, Thoi gian Khoéng gian
cting phwong Cung thoi Cung qui mo,
phap tinh, ciing gian (thang, diéu kién
don vi qui, nam....) SXKD, nganh

- So sa’nh che o: So sa’nh ca’c chi tiéu trung bi' nh
nga nh, ca’ ¢ doanh nghiép trong cu ng nga nh




Phuong phap so sanh

Ky thuat so sdanh

- S6 tuyét d6i:Phan anh khoi luong, qui mé
cUa su kién KT

- S6 tuong déi (Ty 1€ %): Muc do, tdc dO phat
trién, két cau, hi€u sudt cUa cac su kién KT

= Phuong phap phan tich theo chi€u ngang, chiéu
doc cUa cac Bao cao Tai chinh



PHAN TI'CH XU HUO'NG

- Co n dudc goi la phan ti’ ch ngang

- La mot qua’ tri nh nghién cU'u xu
huo’'ng thay doi ca’ ¢ khoan muc cua ba’o
ca'o ta i chi' nh qua mot so” tho'i ky ke’
toa’'n lién tuc

* No" se” ra't hu u i'ch khi ké't hop voO'i
ca’c phuong pha p phan ti’ch kha'c
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PHAN TI' CH XU HUO'NG

Thuo' ng duodc du' ng dé phan ti’ch xu huo’'ng
bié ' n dong cua nhu " ng yé u té’ sau:

Kha nang sinh loi

- LN gép

- LN thuan

- Cac ty suat loi nhuan
Nang lwc hoat dong:
- Doanh thu

- Cac khoan phai thu

- Cac khoan phai tra

- Nguyén vat liéu/hang tén

Kha ning vay no

Itra no

- Von chu sé& hiru

- No’ ngan han/no dai
han

- Tai san co6 dinh

- Cac ty s6 kha nang

_tra no )

Tinh thanh khoan

- VLD thwong xuyén

- Tién mat

- Cac khoan phai tra

- Cac ty so thanh
khoan



PHAN TiCH TY TRONG

> No con dUugc goi la phan tich doc hay phan
tich bao cao quy mo chung

- La' phuong pha’p hiéu qua trong viéc so
sa’nh két qua hoat dong cua DN qua ca’'c
nam, ké't hop vo’'i phuong phap phan
ti'’ch ngang & phan tich ca'c ty s6  ta'i
chi'nh

> Cung ca’p thong tin vé' dic diém kinh té’
cua ca’ ¢ nga' nh kinh doanh kha’c nhau va'
s»6& ¢ DN Kkha'c nhau trong cg ng mot



PHAN TiCH TY TRONG

> M06~i khoan muc dudc thé hién duo’i dang mot
ty 1é pha ' n tram cua Tong ta'i san (Bang CDTS)
hoic Doanh thu thua'n (Ba'o ca'o Ké't qua
HDKD)

> Phuong phap nay duodc st dung két hop voi
cac nhom ty sO khac nhau:

- C4c ty sO phan anh kha niing sinh 10i
- Ty s0 LN gop
- Ty s6 LN thuan tU hoat dong kinh doanh
49
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PHAN TiCH TY TRONG

- Céc ty sO chi phi truc tiép:

- Ty sO gia vOn hang ban trén doanh
thu

- Ty sO tung loai chi phi truc ti€p trén
doanh thu

— C4c ty sO chi phi hoat dOng
— C4c ty sO chi phi va thu nhap khac

- Ty sO chi phi 13i vay trén doanh thu
5/29/17 50



PHAN TICH TY SO TAI
CHINH

- La mOt cong cu dé danh gia hiéu qua va
két qua hoat dOng cla mot DN

- La mOt loai phan tich theo chi€u sau do
két hop duoc dit liéu tu tat ca cac bao
cao tai chinh

- Cho phe'p xa’c dinh ti'nh hop ly’ & kha
thi cua ca’c ké’ hoach du kié¢ n cua doanh
nghiép.
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PHAN TICH TY SO TAI
CHINH
- Viéc dié¢™n giai ca’c ty s6” ta'i chi’'nh quan
trong hon viéc ti'nh toa ' n cic ty sO dé

- Pé ¢6 ké't luan chi'nh xa'c, can bO tin
dung phai so sa’nh céc ty sO tai chinh:

- clla mOt sO niim vo’i nhau
- vO'i ty sO cUa ca’c doanh nghiép cu' ng
nga nh
- vo'i ca’c muc tiéu, chi titu ma’ DN da”
szon7dat ra tu da u Ky 52



MOT SO NHOM TY SO TAI
CI‘!INI"\I

- Céac ty sO kmlﬁ'ngsﬁy loi

- Po luong 10i nhudn cla mot DN trong

mOi quan hé véi doanh thu va von dau
tu cUa né.

- Céc ty sO veé ning luc hoat dOng:

- Panh gia mUc dO hiéu quad trong viéc
quan Iy tai sdn cUa DN.
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MOT SO NHOM TY SO TAI
CHINH
+ Céc ty sO thaphijhydig

- Po lwvong khd ning dip Ung cic nghia
vu thanh toian ngan han tU tién cUa
minh

- Céc ty sO vé kha ning vay/tra no

- Xem xét cO cau vOn va kha ning dap
Ung cic nghia vu trd no dai han cula
DN.
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PHUONG PHAP THAY
THE LIEN HOAN

Pay la phwong phap nham xac dinh
murc ddé anh hwédng cua cac nhan té6 dén
doi twong phan tich
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MOT SO’ GOI Y’ KHI PHAN
TI' CH

 Phn £ L ey £ s chr

khgélﬁ?gi éA I]Q p"lm lgpef’ em’lwlfglﬁldcé‘

- Phai ké't hop su dung ta't ca ca’c phuong
pha p phan ti’ ch

* Tra'nh no’i lai nhu " ng dié¢ u da™ ro ; con
s0” co’ thé tuUno’i vé' no’

+ Con s6" mang ti'nh khach quan; viéc hiéu
no  phu thudéc va o kha nang nguo'i phan
ti'ch co” doc dudc ca’'c va'n dé trong qua’

S/Zglgzl:r' & cua tuong lai da ng sau no’

8% X0



MOT SO’ GOI Y’ KHI PHAN
TI' CH
- Hay gy DIA© P UG g Gy dong

cO ban

* Tra’'nh bung bi't ca’c va'n dé 'tieu cuc'
quan trong; ha’y ti'm ca’ch giai thi'ch
chu ng

* Trong qua tri nh phan ti’ ch, ha y xac dinh
nhu‘ng van dé RUI RO ch yeu va dat ra
ca’c yéu ca'u cho bén vay phai cam ké't dé
giam thiéu chu ng

5/29/17 o7
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CAC TIN HIEU BAO PONG VE
TAI CHINH
- Thuo' ng xuyén thay doi cong ty kiém toa n

va chi'nh sa'ch ké" toa’'m khong nha’t
qua n

- Cé qua’ nhié'u ¥ kién loai trir trong Ba o
ca’o kiém toa'n (trong pha'n Y  kié n kiém
toa n)

+ Cham hoa ntha nh ba’o ca’o ta ichi nh
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CAC TIN HIEU BAO PONG VE
TAI CHINH

+ Co’ kha'c bietlo0'n vO'i ba"o ca’o tai chinh
noi bo; ba'o ca’o du toan

* Vay n0 ting nhanh, ti¢' n mit giam

+ MAa’t can do’i 16n giua tho'i han no phai
tra & tho'i han cua TS

- Tang sO vong quay nO phadi thu & ke'o
da'i ky' tranog
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CAC TIN HIEU BAO PONG VE
TAI CHINH

-+ S0 luong ha'ng bi tra lai & giam gia’
ha ng ba'n tang lén

- Nguyén vat liéu tiéu thu giam
- Giam ty 1€ 10i nhuian gop & 10i nhuin
thuan tu’ SXKD

* Thu nhap chu yé u duoc tao ra tu’ HD
kinh doanh phu hoac tu ca’c nguo n ba't
thuo ng
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NHUNG HAN CHE CUA
BAO CAO TAI CHINH

Ban cha'tcUaba oca otaichi nh:

- Khong phdan anh toan bO/trung thuc buc
tranh tai chinh cla DN vao thoi di€m lap
bao cao

+ Khong phan a’'nh ca'c yé'u t6’ phi ta'i
chi nh

- Khong ti'nh dé n su bié¢'n dong cua gia’ tri
do ng tié n theo thO'i gian.
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NHUNG HAN CHE CUA
BAO CAO TAI CHINH

Ban cha tcUaba oca otaichi nh:

- Khong phan anh tinh chat mia vu trong
hoat dOng clla DN

- Bi @nh hudng boi nhitng chinh sach ké
toan khac nhau ve:

- Hang ton kho
- Khau hao tai san c0 dinh
— Doanh thu/chi phi
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NHUNG VAN DE CAN LUU Y KHI
PHAN TICH CAC DN VUA VA NHO

* Thién huo’ng bie ' n ba’ o 10i nhuin

- Hién tuong “ro’ ri tié' n mit”

- Ga’nh niing ta'i san chat luong kém
- Cha’t luvong cua chu ky' kinh doanh?
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NHUNG VAN BE CAN LUU Y KHI
PHAN TICH CAC DN VUA VA NHO

- Ngu©n vOn khong 6n dinh

- MOt sO “bénh’’ nghiém trong:
- VOn chu s& hitu Am
- Pau tu qua muc

— Chénh 1éch 16n gilra luu chuy@n tién
thuan va LN tu hoat dong Kinh doanh

- Vay nQ qua nhiéu

s2917Kinh doanh trong qui nhi€u linh vuc



NHUNG VAN PE CAN LUU Y KHI
PHAN TICH CAC DN LON

* Poc & nghién cu u ky” y kié'n kiém toa n

- Na'm ba’t nhu ng thong tin chi'nh trong
Thuyé't minh BCTC & Ba’'o ca’o cua Ban
gia’m do'c

- Hiéu ro” ti’nh cha’t kinh doanh cua DN

+ La'm sa'ng to bu’c tranh that di' ng sau
ca'cconso’
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NHUNG VAN PE CAN LUU Y KHI
PHAN TICH CAC DN LON

* Ti m ki€ 'm chi tie't da ng sau ca’c s0” liéu

- Hi€u nhitng thong diép chinh cla céc bio cio
tai chinh:

- Cha't luong TS & ti'nh on dinh cua ngué'n

vOo'n

- Ty sO noO

- Rui ro bén ngoai & hé thdng ki€m soat ndji
bo
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DN THUO'NG “TAN TRANG” BA'O
CA'O TA'I CHI'NH BANG CACH
- Pa’'nh gia” ha ngNt% nq(‘im vao cuo i ky
- Khong hach toan ca’c khoan doanh thu
ba'n ha ng ba ng tié n mat
- Hach toan chi phi tié n luong cao hon

- Pua ca’c chi phi phi tié' n mit va' o dé thoi
pho ' ng vo6'n chu SH

* Vo'n hoa" ca’c chi phi’
so§:h1 nh sa’ch kha'u hao 67



DN THUO NG “TAN TRANG” BA'O
CA'’O TA'I CHI'NH BANG CACH

- Lan 10n chi tiéu cé%h%ﬁan‘g chi tieu chung

- Khong cong b hoic loai bo ca’c khoan no qua’
han ra khoi bang CPKT

- Thay doi chi nh sa’ch ké” toa’'n

- BOm vo'n & tang doanh thu va o gio' kha'c
cud’i cu ng cua bao cao

* Ga’p ru’t thu no, cham tra nha' cung ca’p, tri’
hoa n mua sa’'m tai san

+ Ca. ¢ giao dich trong nGi bO cic cgng ty thanh

YIOAT



PACPIEMBA'OCA'OTA'I
CHI'NH TRONG CA'C

. pad\fided hHL K INHDOMNH Kkinn
doanh anh[G@PAg @ WEPAA u ta'i chi'nh

cua chu’'ng

- Kha'c biét 10'n vé' gia’ tri cua tong ta'i
san, mU ¢ vo6 n luu dong, mu’c da'u tu TS
c6’ dinh, ti'nh cha't TS, ty 1é vay no, cO
ci’u vo'n, loai chi phi’, ty sua’'t loi
nhudn....
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~ CHUONG 3
PHAN TICH BAO CAO
TAI CHINH



PHAN TICH KHAI QUAT
BAO CAO TAI CHINH
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PHAN TICH KHAI QUAT BANG
CAN DOI KE TOAN

- D& biét nhirng nOi dung khai quat chung
ma sO liéu trén Bang cin doi K& toan thé
hién.

- Pé thuc hién duoc phai thié€t 18p viéc
tinh toan Bang can dOi ké toan (Mau)



Bang cin doi ké toan
(Dang phan tich bang phuong phap so sanh)

Chénh | Quanhé
Nim | Nim 1éch két cau

Chi tiéu X X+1

V 4

MUc| %2 | X | X+1

TAI SAN

A.TS Ngan han

B.TS Dai han

TOng cOng

NGUON VON

A.NO phai tra

mQ IguOn von CSH

Tnnn- AT O




PHAN TiCH KHAI QUAT BAO
CAO KET QUA KINH DOANH

- P& biét nhitng ndi dung khai quit chung
ma sO li€éu trén Bao cido két qua kinh doanh
thé hién.

- Pé thuc hién duoc phai thié€t 1ap viéc
tinh toan Bao cao K&t qua kinh doanh (Mau)
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Bio cdo két qua hoat ddng kinh doanh
(Dang phan tich bang phuong phap so sanh)
Chénh 1éch

2?2 e A Ném Ném
Chi tiéu ,
X | X+l Mlbc | %

1. Doanh thu (thuan)
2. Gi4 vOn hang ban
3. Loi nhuan gbp

4. LN hoat ddng TC
5. Chi phi KD

6.LN thudn h.d KD
7. LoOi nhuan khéc

8. LN trudc thué

4
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PHAN TICH BAO CA() TAI CHINH
QUA CAC TY SO TAI CHINH
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Cac budc thuc hién phan
tich chi sO tai chinh

Budc 1: Xac dinh cong thic chi tiéu can phan
tich.

Buéc 2: Xac dinh sO liéu tir bao cao TC dua
vao cong thire.

Budc 3: Gidi thich ¥ nghia cla ty s@ vura tinh
toan




Cac chi sO Tai chinh

1. Chi s vé thanh toan (thanh khodan)

2. Ty sO quan Iy tai san hay ty sO
hiéu qua hoat dong

3. Ty sO quan Iy no

4. Ty sO kha niing sinh 10i

5. Ty sO ting truong



* Nhom ty sO vé thanh to4n (thanh
khoan)

= Panh gid kha ning thanh toian no phai tra
cUa doanh nghi€p. Po ludng kha niing dap
U'ng cac nghia vu thanh toan ngan han tu
tién clla minh



* Nhom ty sO vé thanh toan (thanh
khoan)

- Bieau tho soa tiean cogn laii cuiia doanh nghieép
sau khi fiado thanh toaun heat cauc khoatin noi lou
no-a%iaﬁ naéng naup oung nhoong nghoéa vui thanh

toaun, moil roing quy moa vag naém laay thogi co thuain
16ii cutia doanh nghieip thoogng do voan luaan chuyean
quyeat nionh
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* Nhom ty sO vé thanh toan (thanh
Ty sO thanh toan hié 0911(1)2

Cho thay khad néng trd cac khodn no
ngan han tU tai sdn ngan han trong ky bao
cadfyii soa thanh toian hién thoi cho bieat
mouc noi toi trang traiii cudia tagi satin lou
noing noai voui noi ngaén hain mag khoang
caan toui moit khoatin vay mooin theam.

Gi4 tri tai san luu

Ty sO thanh khoan dOng

hién thoi . .
5/20/17 Gia trl nOqigan han




* Nhom ty sO vé thanh toan (thanh

khoan)
Ty sO thanh toan nhanh:

Pay la mot ty sO thanh khodn chat ché hon,
cho

thay kha niing trd tat ca no ngan han bang

tién Gi4 tri tai san Gia tri hang
vl ¥aOtiliwdm ‘:gan”“v'&dﬁ% ton kho
khodn nhanh

Gia tri no ngan han



3

* Nhom ty sO vé thanh toan (thanh

Ty 1€ tai san luu dlSli}Q RRQ la tén goi hop ly cho
khodn chénh léch vé vOn glU'a hang tOn kho, cac
khoan phai thu va cac khodn phai tra.

N6 1a mot thudc do xem bao nhiéu tlen da bi hut
vao cac khodn vOn luu dOong chu yéu la hang
ton kho, cac khodn phai thu va ciac khodan phai
tra

No khong tinh dén cac khodn phi thu’0’ng mai —
duoc gia dinh 12 nhin chung tu cin bang qua

Ty 1€ tai sdn  Cac khodn phdi thu + Hang TK - Cac khodn phai
luu dOng rong tPoanh thu ban hang va cung cap dich vu

x 100



* Nhom ty sO vé thanh toan (thanh
khoan)

SO ngay ma luong
ti€n nhan roi c6
th€ dap Ung nhu Chi tiéu binh quan hang ngay
cau HDKD

Tién mat tai quy + Tién gli ngan hang

> Chi ra kha ning DN c¢6 thé da’p u’ng dudc nhu
cA'u vé' tié¢'n mit cho hoat dong kinh doanh cUa
minh

> No’ cu™ng chi ra mu’c do tié¢' n mit du thu' a ma’
co’ thé dem di da'u tu tam tho'i & noi kha'c.



* Nhém ty sO quan Iy tai san
(hiéu qua hoat dOng)

= Nhém ty sO nay do luong hi€u qua quan
Iy tai sdn cUa cong ty .



* Nhém ty sO quan 1y tai san
(hiéu qua hoat dOng)
Quan Iy hang ton

go vong quay Gi4 von hang ban trong ky
hang ton kho = —m—mm————/—————
Tri gia hang ton kho binh quan

B . SO ngay trong ky (360 nga
So ngﬁy ton khO __’(gyg—w
SO vong quay hang ton kho



* Nhém ty sO quan 1y tai san
(hiéu qua hoat dOng)

Cou nhieau cauch tinh khauc nhau vea tya soa
luadn chuyean hagng toan kho, bao goam vieic laay
doanh thu thudn chia cho hagng toan kho cuoai kyg
hoaéc laay giau voan hagng baun (COGS) chia cho tro
gial hagng toan kho binh quaan.

87



* Nhom ty sO quan ly tai san
(hiéu qua hoat dOng)
SO vong quay khoan phai thu

SG vong quay T6ng doanh thu ban chiu trong ky
khodn phdithu ~ Binh quén gia tri KP thu trong ky

Ty sO nay thu‘dng chl tlnh dén ng phai thu tur
khach hang, tU'c la bo qua cac khoan muc phal thu
khac nhu tra trudc cho nguoi ban hay cac khodn
phai thu khac
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* Nhém ty sO quan 1y tai san
(hiéu qua hoat dOng)

SO ngay thu ti€n (Days Sales Outstanding - DSO)

Thogi gian thu tiean baun hagng trung binh no 160geng
toac nod luaan chuyean nhoong khoaiin noi caan phaiii thu,
nhaem haunh giau vieic quain lyu cuiia coang ty inoai voui
cauc khoatiin phaii thu do baun chou.

Kyg thu tiean binh quaan no 160gng khaiti naéng thu
hoai voan trong thanh toaun tiean hagng, cho thaay khi
tiedu thui thi bao laau doanh nghieip moui thu io0ic tiean.
SO ngay trong ky (360
nga&YYong quay khodn phai thu

DSO =



* Nhém ty sO quan 1y tai san
(hiéu qua hoat dOng)

SO ngay moOt vong quay no phai tra

S6 ngay mot . Cac khoan phal tra binh _quan x 360
vong quay nQ
phai tra

Gia vOn hang ban
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* Nhém ty sO quan 1y tai san

. u qua hoat
SO nga mgt Vogg quay noO*phai trng)

Do lu'O’ng sO ngay ma DN sé thanh toan cho cac
nha cap tin dung thu'dng mai clUa minh

- Thong 1€ 1a chi tinh cac khodn no phdi tra
thuong mal, tU'c 1a bo qua nhU’ng khodn khac nhu
chi phi phai trd, thué phai tra..

* Thong thu‘dng, chi tleu nay du'dc tinh dua vao gia
vOon hang ban b@i 1€ né se cung cap mot thudc do
chinh xac hon vé sd ngay ma DN phal thanh toan
cho cac nha cung cap, nhung 1Uu y la no ciing co
thé dugc tinh dua vao doanh thu ban hang.
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Vong quay tai san luu dOng

Doanh thu thudn

Vong quay tai san luu

dOng Gi4 tri tai san luu dOng

Vong quay tai san cO dinh (Hi€u suat sit dung TSCPD)

Doanh thu thuan

Vong quay tai san
cO dinh Tai sdn cO dinh rong



* Nhém ty sO quan Iy no
= mUc dO s&r dung no dé tai tro cho hoat

ddng cua doanh nghiép goi la don bay tai
chinh.
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* Nhém ty sO quan Iy no

oL L T6ng no
Ty sOnOso voitai
san Gia tri tOng tai sdn
> ‘. Téng no
Ty sO nO so vOi 3 5 1%
vOn chli s@hltu  ~  Gi4 tri vOn chu s& hitu
EBIT

Ty sO kha niing tra

lai Chi phi lai vay



* Nhoum tyii soa khaii naéng sinh
logi
= nham do luong khd ning sinh 10i clla doanh

nghi€p theo tung gdc dO khac nhau tuy thudc vao
muc tiéu cUa nha phan tich.
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* Nhoum tyu soa khaii naéng sinh

Mouc loii nhuglggltreﬁn doanh thu
(Hei soa 1aoi roong—ROS: Return on Sales)

Loi nhuan
1988nh thu rong

ROS =

Chi tiéu nay néi 1én trong 100 dong doanh thu sé
tao ra dugc bao nhiéu dong 10i nhuan
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* Nhoum tyul soa khaii naéng sinh
L6ii nhuain trean tOng ]%faﬁn
(Return On Asset - ROA)

Tyl soa nagy iio 100sng khati naéng sinh 10ii
rogng cuitia tagi saiin cou cutia coang ty. Moai
noang tagi saiin taio ra bao nhieau noang 1oii
nhuain rogng.

ROA =

Loi nhuan rong

TOng tai s@n

~ROA  _ EAT+I(1-TY LE THUE)
bIEU CHINH Tong tai sén
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* Nhoum tyu soa khaii naéng sinh
logi EBIT

Suat sinh 10i cobdn = Binh quén t6ng tai

san

Léii nhuasin trein voan ¢ phan
(ROE - Return On Equity)

Loi nhudn sau thué
ROE =

Gia tri vOon chu s& hitu
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* Nhoum tyu soa khaii naéng sinh
HE s6 TONG LO1 NN ( HS LAI GOP)

TONG LOI NHUAN GOP
DOANH THU THUAN

HE SO TONG LOI NHUAN =

HE SO LOTI NHUAN HOAT PONG

LN HOAT

HS LN HD = PpONG =
DOANH THU THUAN

LN HOAT BONG = DTT — GVHB — CPBH - CPQLDH
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* Nhém ty sO ting truong

= Céac ty sO ting trudng cho thay tri€n
vong phat tri€én cUa cong ty trong dai han.

Loi nhuan giur lai

Ty sO 10i nhuan gilr 1ai
Loi nhudn sau thué

N ) < Loi nhuan gilr 1ai
Ty sO tang truong ben ' '

vung Von chu s& hitu



MOi quan hé gilra cac ty sO tai
chinh
Phan tich ty sO tai chinh thuong la so
sanh mOi quan hé cUa cac ty sO tai chinh .
biéu nay giip nhan ra di€ém manh va diém
y@u cUa cong ty



DTT
ROA :LN SAL’{ N . _—
TH4Er Téng tai san

(1 (2
) )

(1) HE SO LAI RONG (ROS) - TY SUAT LN BIEN RONG

(3) HS VONG QUAY TONG TAI SAN, CHIU AH CUA:
- HS vong quay hang ton kho = GVHB/TON KHO
- HS vong quay khodn phadi thu = DT T/PT
- HS vong quay TSCD = DTT/TSCD

102




LN DTT Tong tai

ROE =2 X X '
D'PRY Tong tai Véh
(1 saf? ¢SH
) ) )

(1) HE SO LAI RONG (ROS)
(3) HE SO VONG QUAY TAI SAN.
(4) HE SO PON BAY TAI CHINH

CO THE TANG ROE BANG CON bUONG NAO?
CcO RUI RO KHONG?
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MOI QUAN HE GIUA ROE VA ROA

1
ROE = ROA ——
X 1- Tyso
ng
oL No phai tra
Ty sO nQO =

TOng nguOn vOn
CO THE TANG ROE BANG CACH NAO?

104



PON BAY TC VA RUI RO TC

RUI RO TAI CHINH LA RUI RO BIEN PONG LOI
NHUAN TREN VON CO PHAN KET HOP VOI RUI RO
MAT KHA NANG CHI TRA PHAT SINH DO CONG TY
SU DUNG PON BAY TAI CHINH

SU DUNG PON BAY TAI CHINH == > CHI PHi TAI
CHINH CO PINH GIA TANG == > XAC SUAT MAT KHA
NANG CHI TRA DAI HAN TANG == > GIA TANG RUI
RO
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Théng thwong & cac Cty Co phan niém yét déu co cdac ty s6
cothamg cau tai sdn
- Tai sdn ngan han/TOng tai sdn
- Tai sdn dai han /TOng tai san
2 CO cau nguOn vOn
- NO phai trd/T6ng ngubn vOn
- Ngubn vOn chl s& h{tu/T6ng ngubn vOn
3 Kha ning thanh todn
- Kha ning thanh to4an nhanh
- Kha ning thanh todn hién hanh
4 Ty suat 10i nhuan
- Ty suat 10i nhudn sau thu€/TOng tai sdn
- Ty suat 10i nhudn sau thu€/Doanh thu thuan
- Ty suat 10i nhudn sau thu€/Von chu s& hitu



ROA

PHAN TiCH DUPONT
(dang thiec 1)

Tang loi
nhuén:

-Tang DT, giam
CP

-T6c dd tang
cta DT I&n hon
toc dd tang cua
CP

Tang Doanh
thu:

-Tang san
lwong tiéu thu
-Tang cac hoat
dong tiéu thu,
m& rong kénh
fiéu thu




PHAN TiCH DUPONT
(dang thirc 2)

Tang ROA:
-Theo dang
thire 1

Tang hé so6 no:
-Tang N¢

-Giam VCSH

- Téc db6 tang
ctia No > toc do
tang cua VCSH
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PHAN TiCH DUPONT
(dang thire 3)

Tang ROA:
-Theo dang thuirc
I

...*

Tang AU:
-Tang vong quay
hang tén kho
ROE T > AU = DTITS *., -Tang ky thu tién
binh quan

’0
*
*
*
*
*
*
*
*
*
*
*
‘e
P
-
-
-
-
-
-
-

1 bon bay tai
3 chinh:

- Tang Hé sb no

- Lai vay
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THAO LUAN NHOM

Hay gidi thich ¥ nghia cUa nhiling tinh hudng
< Ty&B-thanh toan ngan  Hiéu suat st dung

han: Cao/thap TSCD: thap/cao
Ty sO thanh toan nhanh: - Ty sO no: thap/cao
Cao/thap Ty sO kha niing tra lai
SO ngay mOt vong quay ti€n vay: thap/cao
hang ton kho: < Ty suat LN gOp:
cham/nhanh thap/cao

SO ngay mOt vong quay < Ty suat LN HPKD:
no phdi thu: chdm/nhanh  thap/cao

SO ngay mOt vong quay
ngyphdi trd: cham/nhanh 10



MOT SO PIEM CAN LUU Y KHI SU
DUNG PHUONG PHAP PHAN TICH TY
SO

- Ty sO 1a cong cU phan tich tai chinh, ching

la cic ty s© chu khong “ch@n doan” hay
“ké don” truc ti€p

- PO tin cdy cUa cac ty sO phu thulc vao

chat luong cla bao cdo tai chinh

- Céc chinh sich k@ toan khiac nhau sé dan

tOi cac ty sO khac nhau ciing nhu cac két
qua so sanh khac nhau



MOT SO PIEM CAN LUU Y KHI SU
DUNG PHUONG PHAP PHAN TICH TY
SO

- Céach tinh (cong thirc) ty sO phdi nhat
quan

- Tat ca cac bién dOng tich cuc hodc tiéu
cuc déu can dugc diéu tra

- Hay theo ddi xu hudng cua két qua hoat

dOng va gidi thich



MOT SO PIEM CAN LUU Y KHI SU
DUNG PHUONG PHAP PHAN TICH TY
SO

- Can phai phan tich tat ca cac nhém ty sO

dé c6 thé c6 mOt buc tranh tdng thé veé
DN

- So sianh v6i doanh nghiép khic d€ cé burc

tranh r6 rang hon tuy nhién phai chia y lua
chon cac tiéu chi phu hop de so sanh

- Thong tin tai chinh trong qua khtr doi khi

khong phan anh tinh hinh tuong lai.



PHAN TICH BAO CA()
LUU CHUYEN T1EN TE
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MOI LIEN HE GIUA TIEN, TAI SAN
NGAN HAN KHAC VA NO NGAN HAN

Tién D
Tién Ppé tra cho

Cac khOan
phai thu

:\ Chu no
w w cung cap
ang ton

kho



M@i lién hé gilta bang can dOi

k& toan va bao cdao luu chuyén
tién té

- Tai sdn = NO + VOn chu s& hitu

- Ti€n +Tai san phi tién té = No' + Von chu s

huu

- Ti€n = N@ -Tai san phi ti€n t€ + VOn chu s6

huu



BAO CAO LUU CHUYEN TIEN TE

- Phd@n anh dong ti€n mat vao, ra cla mot

doanh nghi€p trong mOt khodng thoi gian
nhat dinh

© Gitip hi€u dugc diu la ngudn va viéc st

dung tién mat

- La cong cu quan trong dé€ danh gia kha

ning tra ng cUa mot doanh nghiép



BA'O CA’O LUU CHUYEN TIE'N

TE:
. Khoan Vdy sgea"cH"d&&@H%‘i?Pg :
Tié n
Tié n
Tié n

Chu khong phai bang cac con s0O:
— Doanh thu
- Loi nhuan
- C4c ty sO kha niing sinh 10i 18



19

TINH THANH KHOAN # DONG TIEN

- Céc ty sO thanh khodn cho biét trong
truong hop thanh 1y tai san:

- Liéu doanh nghiép co’ thé tra dudgc ca’c
mo n vay nga n han ba ng: tié n mat,
tié'n gui ngan ha'ng, ca’c khoan phai
thu, nguyén vat liéu, ha ng hoa" to n
kho...?



,\@ gf“)j 2 A
= Kﬁ 5 THAO LUAN

5
)| Xexq
a

/‘
(£
=

- Ha'y cho bié't ca’c hoat dong na o mang
lai ti€ n cho DN?

- Hay cho bié’t DN thuo'ng su dung tié'n
va o ca ¢ hoat dong gi ?
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CHU TRINH LUU CHUYEN TIEN

Cac dong tién vao khac:

* | Phat hanh c© phi€u
Vay nO

Ban tai san

LN thu dugc

Thu nhap tUr dau tu...

~

Tien

f*ac dong tlen ra khac:
Chi tra c6 tuc
Cong ty mua lai ¢ phiéy
Tra no

Mua sam tai s@n

_—

Tra lai tié‘l} vay...

Y
) , . ac khodn phai tra
Cac khoa.nn‘ phai thu TTong ) .

(dong tleﬂ vao) (dong tién ra)

(dong ti€n ra)

ang ton kho

San xudt



Thu tién ban Chi dau

P;E XDC
-

Hoat ddng "\ e/ DONQ tién
kinh doanh /e | chung clda
don vi

——gp/  Hoat ddng

dau tu a

Cpi nlua Ban TSCD,
yvéu td SXKD cac khoan
dau tu

Hoat déng
tai chinh

Phat hanh c8 phiéu
bi vay

Phan phdi lai
Tra ng vay
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CAU TRUC CUA BAO CAO
LCTT - PHUONG PHAP TRUC

Phan 1 - Luu chuyén %ﬁ hoat dong kinh dbanh

$ thu tu DT ban ~ Dong ti€n vao

—

hang... ‘ Tru Tra tién HH,DV

Dong Iién ra " . Tra lii, thué, luon

Phan 2 — Luu chuy@n tién tu hoat ddng dau tu

St do i 15, - [ OREHERNANN

thu lai tién gt | Tru s
& ¢O tuec... \ e R «— 1ra tIIEn mua
Dong tién ra S sém TS,
l cho vay, gop

V6n. LN
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CAU TRUC CUA BAO CAO
LCTT - PHUONG PHAP TRUC

Phan 3 - Luu chuyélﬂ;' B’ hoat dOng tai

Chinh = o« ~ N
. Dong tien vao
$ thu tu ’ T
TI’CI' 2 ~
I;?)y' tnl?} h Dd e R — Tranggocvay.
at han onglienra = . =2 & tic...

6
phiéu. ) _

i
Thay doi ti€n
trong ky
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LAPBA O CA’'OLCTT -
PHUONG PHAP GIAN TIEP

LN trudc thué va lai vay (EBIT)

- Cac nghia vu tai chinh da trad trong ky (Lai vay, thué)
+/- Khau hao va cac khoan thu/chi khong bang tién khac

= Luu chuyén tién tu hoat dong KD
(20p)
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LAP BA' O CA'O LCTT -
PHUONG PHAP GIAN TIEP

- Tang TS luu ddng (phai thu, tdn kho...) HOAC
+ Gidm TS Iuu dOng
+ Ting no ngan han (Phai tra ngudi ban, ndi bd...) HOAC
- Giam no ngan han

= Luu chuyén tién thuan tu HPKD (1)
Mua/ Ban céc tai san hitu hinh va vé6 hinh
Chi/Thu hdi dau tu gép von vao cong ty khac, thu ¢ tic
Chi/Thu hoi cho vay; Thu lai cho vay
Mua/ Ban chUng khoan dau tu...

= Luu chuy&n ti€n thudn tu hoat ddng dau tu
(2)
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LAPBA 'O CA'O LCTT -
PHUONG PHAP GIAN TIEP

Phat hanh/mua lai c® phi€u;

Nhan/ Tra vOn gop cla chu SH
Nhan/Tra no ngan & dai han (no gdc)
Tra co tuc...

= Luu chuyé€n ti€n thuan tu hoat dong tai chinh
3)

(1) + (2) + (3) = Luu chuyé@n tién thuan trong ky
(bi€n dO6i ti€n mat trong ky bio cio)




B4o cao luu chuyé@n tién té

Thay i trong tai san | Thay i trong no

Tri (+)khoanting | Cong () khdanting

Cong (+ ) Khoangtim | Trd (~) Khoan gtam




MOT SO’ LUU Y KHI LAP
BAO CAO LCTT THEO PP

4

Gi]ilAmNuTIEh?t cua phuong pha p na'y

a Bao cao Ké't qua Hoat dong Kinh
doanh, ba't da u tu L0Oi nhuan truo’'cla’i
vay va thué’

- Truw' chi phi” La"i vay va' Thué da” tra
trong ky

- Pié'u chinh ca’c khoan thu chi khong
ba ng tié n (da” ti'nh va o bao cao KQKD):
- Kha u hao ta'i san (+)

— Ca’cloai du pho ng (+)



MOT SO’ LUU Y KHI LAP
BAO CAO LCTT THEO PP

(ﬁé&mNatIntﬁ’ g bié¢'n dong thuc dié n ra
vO'i ca’c Ta'i san luu dong & no ngi'n
han

- Khi 1ap bdo cdo LCTT, ching ta phai:

- Loai bo khdi Ba'o ca’o LCTT ta't ca
ca’c giao dich kinh doanh da™ dudc ti'nh
dé'n trong B/c Ké't qua HPKD nhung
khong co” anh hudng dé'n ti'nh trang
tié' n mit cua cong ty trong ky' ba’o ca’o

- Vi’ du: Ba'n hang chua thu dudgc tié n
(N nhat thii)




MOT SO’ LUU Y KHI LAP
BAO CAO LCTT THEO PP

GHYa W TEEOPa o LCTT nhu ng giao dich
kinh doanh co anh hudng dé'n ti'nh trang

tié'n mit cua cong ty nhung khong duagc
ti'nh dé' n trong B/c Ké't qua HPDKD trong
Ky

- Vidu:

- Tién thu duoc tir no phadi thu cla nim
trudc (+)

- Thanh toan cho cdc khodn no phadi tra

nl B 2 casan f3el I‘Nn ({ \
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PHAN TICH BAO CAO LCTT

+ Khi xem xét han mUc tin dung, can bo tin
dung thuong quan tim tGi:

- Doanh nghiép co’ kha ning tao ra du
tié¢' n mat dé chi du' ng ha'ng nga'y (mua
nguyén vat liéu, tra luong...) hay
khong?; va’

- Khoan vay se” duoc tra tu' ngud n tié' n
na o khi da" o han?
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PHAN TICH BAO CAO LCTT

Hay trad 10i nhling ciu hoi sau day:

- Do ng tié n tu hoat dong SXKD am hay
duong? Lo 'n hay nho hon Loi nhuan tu’ hoat
dong SXKD?

- Khd ning cUa DN trong viéc dap Ung céc
nghia vu tai chinh hién tai (1ai vay, thué€) nhu
thé nao?

- DN quan ly’ v6 n luu dong ra sao?

- Nhu'ng yé'utdé’ na oco ta'c dong dé'n do ng
tié'n tu” hoat dong SXKD?

—Tia'n da~ direye d3 71 1P va o dan? Ca’ o TS
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PHAN TICH BAO CAO LCTT

Hay tra 10i nhitng ciu hOi sau day:
VOn dau tu dugc huy dong tir nhitng ngudn nao?
- Dong tién tir hoat dong kinh doanh?

- Tién tU viéc ban tai san hay rit von khoi cac du an dau
tu khac?

- Dong tién ti hoat dOng tai chinh?

Dong ti€én tir hoat dOng kinh doanh, sau khi trUr di ti€n cho cac
hoat dOng dau tu, 1a duong hay Am? Luong tién thura hay
thiéu duoc st dung hay xu Iy nhu thé nao?

— Chu s@ hitu rit/déng gép thém von?
— Phat hanh c6 phiéu? Tra co tuc?
- Vay/tra no ngan hang?

C4c dono tian (ir hoat done KD hoat dédnoc dAn (1IF va hoat
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PHAN TICH BAO CAO LCTT

KET LUAN:

- Tién cUa DN c¢6 duoc tao ra tir nhitng
nguon On dinh va bén vung khong?

- DN c¢é st dung tién mot cach hiéu qua
khong? Néu khong, anh hudng cla né la
o1 ?

* DN ¢6 qudn Iy cdc hoat dOng tai chinh cUa
n6 moOt ciach nhat quian va hiéu quad
khong? Nhitng rui ro tai chinh cia DN
ting 1én hay gidm di?

—
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PHAN TICH BAO CAO LCTT

MOT SO TY SO DONG TIEN:
- Luu chuy@n tién thuan tr HPKD/Lii vay phai tra

- Luu chuyé@n tién thuan tu HPKD/(14i vay phai trad
+ No dai han dén han trd)

- Luu chuy@n tién thuan to* HPKD/TOng no phai
tra

- Luu chuyé@n ti€n thudn t&¢ HPKD/Nhu cau vOn
dau tu



NHUNG HAN CHE CUA PHAN TICH
BCTC

+ Cong ty ¢c6 quy md 18n, hoat dOng da nganh nén
rat khé xay dung va Ung dung hé thOng céc ty
sO binh quin nganh.

- Lam phat c6 thé dnh hudng xdu va lam sai 1éch
thong tin tai chinh dugc ghi nhan trén cic BCTC
khién cho vi€c tinh todn céic ty sO trO nén sai
1éch

+ C4c ty sO tai chinh dugc tinh todn tU cic BCTC
nén mUc dO chinh x4c cUa né phu thulc rat 16n
vao chat lugng va nguyén tac hach toin ké
toan. 137



BAI TAP



BAI TAP

Bai 2: Cong ty B c¢6 tOng tai san
trén vOn cO phan la 3,2. Tai san
cUa cong ty dugc tai tro két hop
bdi no dai han va von ¢ phan
thuong. Ty sO no cUa cong ty la
bao nhiéu?

139



BAI TAP

Bai 3: Cong ty C c6 ROA 1a 10%, ty sO 10i nhuan
trén doanh thu 12 2% va ROE 1a 15%. Hay tinh hi€u
suat s dung toan b0 tai sdn? Ty sO tOng tai sdn
trén vOn cO phan 1a bao nhiéu?

140



Bai 4: Gia su ban dugc cung cap thong
tin tU cong ty Brauer Corp nhu sau:

Doanh sO trén tOng tai s@n: 2,5

Loi nhudn trén tdng tai sdn (ROA): 4%
Loi nhudn trén von ¢d phan (ROE): 5%
Hay tinh 10i nhudn trén doanh thu va ty
sO no trén tOng tai san cUa cong ty nay.

141



Bai 3: Cong ty C co ROA la 10%,
ty sO 10i nhudn trén doanh thu
la 2% va ROE la 15%. Hay tinh
hiéu suat su dung toan b0 tai
san? Ty sO tOng tai san trén
vOn ¢O phan la bao nhiéu?

142



BAI TAP

Bai 5: Cong ty K hién dang c6 ty 1€ thanh todn
nhanh 12 1,4; ty té thanh to4n hi€n hanh 1a 2.8;
sO vong quay hang tOn kho 13 6 vong, tOng tai
san 1Uu dOng 1a 810.000 $ va tién mat, ching
khodn thi truGng 1a 120.000$ vao ndm 2008. HOi
doanh sO ban hang va ky thu ti€n binh quan cla
cong ty nay vao nam 2008 1a bao nhiéu?

143



Cong ty MP hién dang c6 ty s6 ROE & mirc thap la
3%, nhwng ban quan tri cong ty hién dang thwc hién
mot ké hoach kinh doanh mé&i nham cai thién diéu
nay. Ké hoach méi sé huy dong tong no vay chiém
ty 1€ 60% va do do chi phi tra lai vay sé la 300.000$
mot nam. Ban quan tri cua céng ty dw kién thu nhap
EBIT la 1.000.0008 wng vé&i mirc doanh sd la
10.000.000$% va hiéu suat str dung tong tai san (so6
vong quay tong tai san) la 2,0. Héi néu thwc hién ké
hoach kinh doanh méi thi ty sé ROE cua céng ty sé
dworc cai thién la bao nhiéu?

144



BAO CAO THU NHAP

Doanh thu 200.000

Gia von hang ban 67,5% DT
Phi ban hang va quan ly ?

Lai phai tra 10.570

Thu nhap trwéc thué ?

Thué DN (20%) ?

Thu nhap sau thué ?

Biét thém cac so liéu sau:
Kha ndng thanh toan cac khoan no’ ngan han: 3 lan
Ky thu tién binh quan: 42 ngay
S6 vong quay hang tén kho: 3 lan
Tong no’ [ VOn c6 phan:1 lan
Loi nhuan sau thué /| Doanh thu: 7%
145



TAI SAN Gia | NGUON VON Gia
tri tri
A. TAI SAN LUU A.NO PHAI TRA
PONG
1. Tién mat va PTNH | 900 |1.No ngan han
2. Khodn phai thu ? |- Phdi trda nguoi| 500
ban
3. Hang ton kho ? |- Phi€u thanh toan ?
Téng TSLD ? |- Chi phi phat sinh 200
B. TSCP RONG ? | TOng no ngan han 2
2. No dai han ?
B. VON CO PHAN
Von CP thuong 50000

TOng tai san

Tffng ngudn ¥&n




Cong ty cO phan B c¢6 cic s liéu sau: (PVT: triéu
dong)

1. Tién mat 1.000

2. Tai san cO dinh 2.835

3. Doanh thu 10.000

4. Lai rong 500

5. Ty sO thanh toan nhanh 1,51an

6. Ty sO thanh toan ngan han 2,0 1an
7. Ky thu ti€n binh quén 45 ngay
8. Ty sO ROE 17 %

Hay tinh cac khodn phadi thu, no ngan han, tai san luu
dOng, tOng tai san, c6 phan thuong, no dai han va ty
sudt sinh 10i trén tdng von?

147



Tién mat va chirng khoan ngan 300

han

Tai san co dinh 260
Doanh so 9.500
Ty sO thanh toan nhanh 1.8
Ty s6 thanh toan hién hanh 2,0
Ky thu tién binh quan 27

Cong ty khong phat hanh c6 phan wu dai,
chi phat hanh c6 phan thwdng, no ngan
han va no dai han.

Yéu ciu: Hay tinh khoan phai thu, no’ ngan

han, tai san lwu dong va tong tai S;‘;‘“'




Ty s6 thanh toan hién théi : 1,8

Ty s thanh toan nhanh : 1,2

Ty s6 thanh toan nhanh bang tién :
0,35

Hiéu suat str dung voén lwu dong : 4
Hi€u suat sir dung tong tai san : 2,5
Ty suat loi nhuan trén doanh thu :
4,15%

Ty suat loi nhuan trén VCSH : 22,5%
Ty s0 lai gbp trén doanh thu : 30%
Thué suat thué thu nhap doanh
nahidn-200A4 149



TAI SAN
A.Tai san ngan han
- Vén bang tién
Khoan phai thu
Hang ton kho
B.Tai san dai han
TOng tai san

N N Y N N N

NGUON VON
A.NoO’
No’ ngan han
No’ dai han
B.Vén chu s& hiru
- Von c6 dong
Tong nguon von

150
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CHI TIEU

Doanh thu thuan

Gia von hang ban

Lai gop

Chi phi ban hang quan ly
Loi nhuan trwéc thué
Thué thu nhap doanh
nghiép

Lol nhuan rong

sO
TIEN
1.8250

N N NV NV

N
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