“owwonez

GIO| THIEU PHAN TICH BAO CAO TAI CHINH




Vi SAO PHAI PHAN TiCH BAO CAO TAI CHINH?
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banh gia
hoat déng
cua doanh
nghiép nham
phat hién ra
cac van dé
can thao go.




CO SO DU LIEU PHAN TICH BCTC
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NOI DUNG PHAN TICH BCTC
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1. Phan tich ciu trdc tai chinh

2. Phan tich kha nang thanh toan

3. Phan tich hiéu qua kinh doanh

|  PHANTICHCOBAN |
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Phan tich dwéi goc do nha dau tw trén
thi trro'ng chirng khoan

5. Phan tich dau hiéu khing hoang tai
chinh & pha san

\{ PHAN TICH CAC CHU BE DAC BIET }

6. Duw bao tai chinh
/. Dinh gia doanh nghiép
PHAN TiCH TRIEN VONG




PHUONG PHAP PHAN TICH BCTC
— PHUONG PHAP SO SANH

Tai sao phai so sanh ?
Goc so sanh ?

Khéng gian (don vi nay véi don vi khac, khu vuc
nay voi khu vuc khac)

Thoi gian (hién tai v&i qua khr)
Cac dang so sanh ?

So sanh bang so tuyét doi AA=A, — A, @
So sanh bang so twong doi _ﬁlx 100 (%)
0
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CONG CU PHAN TICH

Phan tich ngang

So sanh tinh trang tai chinh va ket qua hoat
dong cua mot cong ty gilra cac ky.




CAC BAO CAO SO SANH

Bién dong _  Gia tri ky Gia tri
so tién — phantich — kygoc

Ty lé _ _Biéen dong so tien
bién dong Gia tri ky goc % 100 0



Vinaconex
Bang can dbi ké toan
tai ngay 31/12/2009

(triéu déng)

TAI SAN 31/12/2009 |31/12/2008 chénh léch
triéu déng %
A. Tai san ngan han 5,457,515 4,651,660 805,855 17.32%
1. Tién va twong dwong tién 1,198,148 692,948 505,200 | 72.91%
2. Pau tw tai chinh ngan han 2,660 178,587 (175,927)] -98.51%
3. Phai thu ngan han 2,714,988 2,414,268 300,720 | 12.46%
Phai thu khach hang 664,820 417,799 247,021 | 59.12%
Tra trweédc cho ngudi ban 1,305,172 987,544 317,628 | 32.16%
4. Hang tén kho 1,287,834 1,127,389 160,445 | 14.23%
5. Tai san ngan han khac 253,885 238,468 15,417 6.47%
B. Tai san dai han 11,254,467 9,342,541 1,911,926 | 20.46%
1. Phai thu dai han 5,255,583 - 5,255,583
2. Tai san co dinh 679,801 6,909,842 | (6,230,041)] -90.16%
3. Bat déng san dau tw 194,394 119,867 74,527 | 62.17%
4. Pau tw tai chinh dai han 5,120,924 2,304,262 2,816,662 | 122.24%
5. Tai san dai han khac 3,765 8,570 (4,805)| -56.07%
Tong tai san 16,711,982 | 13,994,201 2,717,781 | 19.42%




PHAN TICH XU HUONG

\?
y

Phan tich xu hwéng dwec str dung dé thé hién
dwérng so liéu cho mét so thi ky.

% _ Gia tri ky phan tich x 100
xu hwéng Gia tri ky goc



PHAN TICH XU HUONG

Berry Products
Thong tin Lgi nhuan
Cho cac nadm tai chinh két thuc ngay 31.12

Khoan muc| 20011 2010 2009 2008 2007
Doanh thu $400,000 | $355,000 | $320,000 | $290,000 | $ 275,000
Gia vén hang ban | 285,000 | 250,000 | 225,000 | 198,000 | 190,000
Loi nhuén gép 115,000 | 105,000 | 95,000 | 92,000 | 85,000

2007 la nAm goc nén gia tri

cua no la 100%.




PHAN TICH XU HUONG

Cho cac ndm tai chinh két thic ngay 31.12

Berry Products

Thong tin Lgi nhuan

Khoan muc| 2011 2010 2009 2008 2007
Doanh thu $400,000 | $355,000 | $320,000 | $290,000 | $275,000
Gia von hang ban| 285,000 | 250,000 | 225,000 | 198,000 | 190,000
Lo'i nhuén gép 115,000 | 105,000 95,000 92,000 85,000
Khoan muc 2011 2010 2009 2008 2007
Doanh thu 105% 100%
Gia von hang ban 104% 100%
Lo'i nhuan gép 108% 100%
(290,000 = 275,000) x 100% = 105%
(198,000 - 190,000) x 100% = 104%
(92,000 - 85,000) x 100% = 108%




PHAN TICH XU HUONG

Berry Products
Thong tin Lgi nhuan
Cho cac nadm tai chinh két thuc ngay 31.12

Khoan muc 2011 2010 2009 2008 2007
Doanh thu $400,000 | $355,000 | $320,000 | $290,000 | $275,000
Gia von hang ban 285,000 250,000 225,000 198,000 190,000
Lo'i nhuén gép 115,000 105,000 95,000 92,000 85,000

Khoan muc 2011 2010 2009 2008 2007
Doanh thu 145% 129% 116% 105% 100%
Gia von hang ban 150% 132% 118% 104% 100%
Lo'i nhuan goép 135% 124% 112% 108% 100%




PHAN TICH XU HUONG
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CONG CU PHAN TiCH

So sanh tinh trang tai chinh, két
qua hoat dong cua mot cong ty
v&i mot murc cor so’ (100%).
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BAO CAO TAI CHINH QUI MO CHUNG

15
Tinh % qui mo6 chung

% qui md chung —-P——Giéc:i'g tr*i‘zgg‘:h 100 |
Bao cdo tai chinh Gia tri goc
Bang can ddi ké toan Tong tai san
Bao cdo két qua KD Doanh thu

Bao céo lwu chuyén tién Téng LCT thuan trong ki



Vinaconex

Bang can dbéi ké toan
tai ngay 31/12/2009

TAI SAN 31/12/2009 31/12/2008
Triéu dong % triéu déng %

A. Tai san ngan han 5,457,515 I 32.66%| 4,651,660 33.24%
1. Tidn va twong dwong tidn 1,198,148 7.17% 692,948 | 4.95%
2. Pau tw tai chinh ngan han 2,660 0.02% 178,587 1.28%
3. Phai thu ngén han 2,714,988 16.25% 2,414,268 17.25%

Phai thu khach hang 664,820 3.98% 417,799 2.99%

Tra trwdc cho ngwdi ban 1,305,172 7.81% 987,544 7.06%
4. Hang tén kho 1,287,834 7.71%| 1,127,389 8.06%
5. Tai san ngan han khac 253,885 1.52% 238,468 1.70%
B. Tai san dai han 11,254,467 |  67.34%| 9,342,541 | 66.76%
1. Phai thu dai han 5,255,583 31.45% - 0.00%
2. Tai san cb dinh 679,801 4.07%| 6,909,842  49.38%
3. B4t ddong san dau tw 194,394 1.16% 119,867 0.86%
4. Bau tw tai chinh dai han 5,120,924 30.64% 2,304,262 16.47%
5. Tai san dai han khac 3,765 0.02%% 8,570 0.06%
T6ng tai san 16,711,982 r 100.00%| 13,994,201 | 100.00%




Vinaconex

Bang can dbi ké toan

tai ngay 31/12/2009

NGUON VON 31/12/2009 31/12/2008 Chénh léch
Triéu dong % triéu dong % triéu dong | tilé % |[ti trong %
A. No phai tra 13,304,711 f 79.6%| 12,500,424 | 89.3% 804,287 6.4%| -9.7%
. No' ngan han 6,825,859 | 40.8%| 5,132,196 | 36.7%| 1,693,663 33.0% 4.2%
1. Vay va no' ngan han 1,069,495 6.4%| 1,906,353 | 13.6%| (836,858) -43.9%| -7.2%
2. Phai tra ngwdi ban 429,319 2.6% 320,984 2.3% 108,335 33.8% 0.3%
3. Ngudi mua tra tién trudc 1,924,379 | 11.5% 1,928,689 | 13.8% (4,310)]  -0.2%| -2.3%
4. Phai tra phai ndp NH khac 2,655,856 | 15.9% 287,344 2.1%| 2,368,512 | 824.3%| 13.8%
Il. No dai han 6,478,852 38.8% 7,368,228 52.7% (889,376)] -12.1%| -13.9%
Vay ng dai han 6,477,428 | 38.8% 6,468,342 46.2% 9,086 0.1%| -7.5%
B. Nguon von chui s& hitu 3,407,270 | 20.4%| 1,493,778 | 10.7%| 1,913,492 | 128.1% 9.7%
1. Vén diéu & 1,850,804 | 11.1%| 1,499,852 10.7%| 350,952 | 23.4%|  0.4%
2. Thang dw vdn cd phan 350,952 2.1% - 0.0%| 350,952 2.1%
3. Chénh Iéch ti gia héi doan 327  0.0% (467,575)| -3.3%| 467,902 -100.1%|  3.3%
4. Qui dau tw phat trién 161,047 1.0% 77,119 0.6% 83,928 | 108.8%|  0.4%
5. Qui dw phong tai chinh 42,802 0.3% 27,542 0.2% 15,260 55.4% 0.1%
6. LN sau thué chua p.phéi 414,768 2.5% 170,190 1.2%| 244578 143.7%|  1.3%
Téng ngudn von 16,711,981 13,994,202 | 100.0%| 2,717,779 19.4%




Vinaconex
B4o cdo két qua hoat dong kinh doanh
Cho nam tai chinh két thac ngay 31/12/2009

2009 2008 Chénh léch

Chi tiéu trieudong | % | triéudong | % |trieudong | tilé% |titrong%

1|Doanh thu thuan BH & CCDV | 3,849,352 | 100.0%| 2,848,155 | 100.0%| 1,001,197 35.2% 0.0%

2|Gia von hang ban 3,574,803 | 92.9%| 2,767,680 | 97.2%| 807,123 29.2% -4.3%
7

3|Loinhuan gop twr BH & CCDV 274,549 1.1% 80,475 2.8%| 194,074 | 241.2% 4.3%

4|Doanh thu hoat ddng tai chinh 802,940 [ 20.9%| 199,225 7.0%| 603,715 303.0% 13.9%

5|Chi phi tai chinh 581,012 [ 15.1%| 112,749 4.0%| 468,263 | 415.3% 11.1%

trong do chi phi ldi vay 356,843 | 9.3%| 34,061 | 1.2%| 322,782 | 947.7% 8.1%

6|Chi phi ban hang 2,770 0.1% 54,100 1.9%| (51,330)] -94.9% -1.8%

7(Chi phi quan I DN 331,893 8.6%| 226,096 71.9%| 105,797 46.8% 0.7%
N ¥

8|Loi nhuan thuan ti HDKD 161,814 4.2%| (113,245)[ -4.0%| 275,059 8.2%

9|Thu nhap khac 968,632 | 25.2%| 423,067 | 149%| 545,565| 129.0% 10.3%

10(Chi phi khac 574,717 | 14.9% 3,705 0.1%| 571,012 [15411.9% 14.8%
4

11{Lgi nhuan tir hoat dong khac 393,915 I 10.2%| 419,362 | 14.7%| (25,447) -6.1% -4.5%

12(T6ng LN ké& toan trudc thué 555,729 | 14.4%| 306,117 | 10.7%| 249,612 81.5% 3.7%

13|Chi phi thué TNDN hién hanh 140,464 3.6% 925 0.0%| 139,539 (15085.3% 3.6%
. ¥

14{Lgi nhuan sau thué TNDN 415,265 | 10.8%| 305,192 | 10.7%| 110,073 36.1% 0.1%




BIEU PO QUI MO CHUNG

Phan tich biéu do cho BCKQKD cua cong ty
Clover nam 2011.

loi nhuan

thué TNDN _khac Loi nhuan

1.4% / thuan
Lii vay _\ 3.6%
120% -\

Gia vén hang
ban
CPBH&QL 69.0%

24.6%




PHUONG PHAP PHAN TiCH BCTC
- phwong phap chi tiét

- Chi tiét theo théi gian
- Chi tiét theo dia diém
- Chi tiét theo bd phan cau thanh




PHUONG PHAP PHAN TICH BCTC
— phwong phap lien hé can doi
| 21
- Xem xét moi quan hé can dobi gitra cac yéu to
cua qua trinh kinh doanh.
Tai sdn = No phai trd + Von chd sé hiru



PHUONG PHAP PHAN TICH BCTC
— phwong phap Dupont

| 1435) X Price| 19
|_to42] ] 10
| 120] X Prce | 10]
__t2of |10
| 240] X Price | 10]



PHUONG PHAP PHAN TiCH BCTC
— phwong phap loai trw

Lwong hod &nh hwdng cia tirng nhan to toi
chi tiéu phan tich. Khi xac dinh anh hwéng cua
nhan t6 nay thi phai loai trir anh hwéng cla tat
cé cac nhan to khac.
Cac dang cua phwong phap loai tru:

Phwong phap thay thé lién hoan

Phwong phap s chénh léch



PHUONG PHAP THAY THE LIEN HOAN

Chitiéu phantich:Q=axbxc
Ky goc: Qu = agx by x ¢,
Ky phan tich: Q,=a;x b, X c,
Bién ddng cua chi tiéu phan tich:
AQ = Qq- Qp = AQ 4 +AQ, +AQ,



PHUONG PHAP THAY THE LIEN HOAN
25

[AQ = AQ(a)+AQ(b)+AQ(c)]

e N

AQe,) =
a;xb;xc,— a;xbyxc,

AQq,) =
31XboXC0 - aoxboxCO

AQ) =
31Xb1XC1 - 31Xb1XC0




PHUONG PHAP SO CHENH LECH
.26 4

[AQ = AQ(a)+AQ(b)+AQ(c)]

AQ.) =

(a;—ag) X bgx ¢

AQ(c) =
a;x b;x (c; —¢yp)




PHUONG PHAP LOAI TRU - Vi du

Coéng ty Twdng An chuy@n san xuat va kinh
doanh dau an. Nam 2010 tong san lwong
tieu thu la 12 trieu lit voi gia ban binh quan la
12000d/lit. Nam 2011 tong san lwong tiéu thu
la 14 triéu lit vOi gia ban binh quan la
125004d/lit.

Hay phan tich cac nhan té6 anh huéng téi
doanh thu tiéu thu cua céng ty Twdng An.



PHUONG PHAP LOAI TRU - Vi du

Doanh thu (R) = San lwong tiéu thu (Q) x Gia
ban don vi sdn pham (P)

Doanh thu nam 2011: R, = Qx P,
175.000.000.000 d = 14.000.000 lit x 12.5004d/lit

Doanh thu nam 2010: R, = Qyx P,
144.000.000.000 d = 12.000.000 lit x 12.0004d/lit



PHUONG PHAP LOAI TRU - Vi du

Chi tiéu 2011 2010 2010 so vo&i 2009
A+(-) %
San lwgng tiéu thu 14 12 + 2 117
(triéu lit)
Pon gia ban (d/lit) 12.500 12.000 + 500 104
Doanh thu tiéu thu 175.000 | 144.000 | + 31.000 121

(triéu dong)




PHUONG PHAP LOAI TRU - Vi du

So voi nam 2010, doanh thu tiéu thu nam 2011
tang 31.000 triéu dong, hay dat 121% la do anh
hwdng cua 2 nhan to:

San lwong tiéu thu thay doi ldm doanh thu tang:

14 triéu lit x 12.000d/lit — 12 triéu lit x 12.000d/lit =
24.000 triéu dong

Pon gia ban thay dbi ldam doanh thu tang:

14 trieu lit x 12.500d/lit — 14 trieu lit x 12.000d/lit = 7.000
trieu dong



PHUONG PHAP LOAI TRU - Vi du

So voi nam 2010, doanh thu tiéu thu nam 2011
tang 31.000 triéu dong, hay dat 121% la do anh
hwdng cua 2 nhan to:

San lwong tiéu thu thay doi ldm doanh thu tang:
(14 triéu lit — 12 triéu lit) x 12.0004d/lit
= 24.000 triéu dong
Pon gia ban thay dbi ldam doanh thu tang:
14 triéu lit x (12.5004/lit - 12.0004/lit)
= 7.000 triéu dong



PHUONG PHAP LOAI TR - Diéu kién &p dung

Sap xép cac nhan td anh hwédng dén chi
tieu nghién ctru vao mot cong thire toan
hoc.

Sap xép theo th(¥ tu: tlr nhan to s6 lwong
dén nhan to6 chat lwong.



Qui trinh phan tich BCTC
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n Két thuc chwong 2



