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CHUONG 1
TONG QUAN VE TH] TRUONG
TAI CHINH

TONG QUAN VE TTTC

1. CO SO HINH THANH TTTC

2. CHUC NANG CUA TTTC

3. CAUTRUC CUA TTTC

4.CAC CONG CU CUA TTTC

5.CAC PINH CHE TAT CHINH TRUNG GIAN

1. CO SG HINH THANH TTTC ,
1.1 KINH TE THI TRUGNG VA NHU CAU GIAO LUU VON
- Thi trudng: hang héa, ngudi mua/bin, gid, diéu kién giao
dich

1.2 CAC HINH THUC GIAO LUU VON

- Quan hé than quen

- Thong qua hé thong NH

= Hinh thanh co ché chuyén doi tix tiét kiém sang ddu tu.

- Sy ra ddi ctia nhiéu cdng cu dai dién cho von biing tién
nhu: thuong phi€u, ¢ phi€u, trdi phiéu...

Thi trwong tai chinh 1a thi treong ma & do cac ngudn vén di chuyén
tlr nhirng nguwdi cé khoan dw thtra vé von sang nhirng ngudi
¢6 nhu cau vé von.

2. CHUC NANG CUA TTTC
> Huy dong va din von tr ndi thira sang ndi thi€u va
phin phdi von lam ting ning suit va hiéu qua cla
toan bo nén kinh t&

» Xac dinh gia cia cdc tai sdn tai chinh

» Tao tinh thanh khodn cho tai sdn tai chinh

» Giam chi phi giao dich va chi phi thong tin cho cédc
chii thé tham gia

> Khuyé&n khich canh tranh giita cdc dinh ch€ ti
chinh

> On dinh va diéu hoa Iwu théng tién té
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3. CAU TRUC CUA THI TRUONG TAI CHINH

PHAN LOAI THI TRUONG TAI CHINH

Theo tinh chét cia tai
san

- Thitrwdng no
-Thi trwerng vén

Theo thoi gian d4o han
cla tai san

- Thi trwdng tién té
- Thi trwdng vén

4. CAC CONG CU CUA TTTC

4.1 CAC CONG CU CUA TT TIEN TR
> Tin phi€u kho bac

» Cdc chitng chi tién gii

Theo phuwong thire phat
hanh

- Thi trwdng so cap
- Thi trwdng tht cap

» Cdc chitng chi tién gii

Theo phuwong thirc giao
hang

- Thi trwdng giao ngay
- Thi trwdng phai sinh

> Cdc chitng chi tién giti

Theo cu tric cla thi
trvong

- Thi trwdng déu gia
- Thi trwdng giao dich khéng qua quay (OTC)
- Thi trwdng giao dich qua céc td chirc trung gian

4. CAC CONG CU CUA TTTC

4.2 CAC CONG CU CUA THI TRUONG VON

> C6 phi€u

> Trdi phi€u

» Cdc khodn tin dung thudng mai

» Chiing chi qu§ dau tu

CHUONG 2

CAC PINH CHE TAI CHINH
TRUNG GIAN
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CAC PINH CHE TAI CHINH TRUNG GIAN

< Dinh ché tai chinh nhan tién g (Depository Institutions)

< Dinh ché tai chinh phi tién gt (Non -Depository Institutions)

1. PINH CHE TAI CHINH NHAN TIEN GUT

- Lo1 nhuén
-Ruiro

* Dinh ché tii chinh nhén tién i bao ¢dm

-Ngan hang thuong mai
-Hiép hoi tiét kiém va cho vay

-Quy tiét kiém

2. PINH CHE TAI CHINH PHI TIEN GUT

+Cong ty bao hiém
- Bao hiém nhan tho va bao hiém tai san
* Quy diu tw
-Quy dau tu dang mé va quy dau tu dang déng
-Quy tin thac va quy huu tri

* Cong ty chirng khoan

DE TAI NHOM VE CAC DINH CHE TAI CHINH
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TONGQUANVE
THI TRUONG CHUNG KHOAN

Thuc hién: ThS.Tran Phuong Thao
Truong Pai hoc Kinh t¢ TPHCM

TONG QUAN VI TTCK

1. DAN NHAP VE TTCK
2. CG CAU THI TRUONG CHUNG KHOAN

3. CAC CHU THE: THAM GIA THI TRUONG
CHUNG KHOAN

4. VAI TRO CUA THI TRUONG CHUNG KHOAN

1. DAN NHAP VE TTCK

1.1 QUA TRINH HINH THANH VA PHAT TRIEN

- Thé ky 15: cdc thuong gia tu tap tai cdc quin phién
chg

- Nam 1453: hop tai 1 quan Vanber (Bruges — Bi)

- Ndm 1531: doi t6i thanh phd Anver (Bi)

- Th€ ky 18: thi trudng phdt trién nhanh chéng tai Anh,
Phép, Pirc, Y ...

1. DAN NHAP VE TTCK

- Thi trudng trdi qua cdc cudc khiing hodng 16n: nim
1929, 1987, va 2007

- Nhitng budc ti€n vugt bic: sy can thiép clia chinh phi,
hang hod giao dich trén TT, sy hd tr¢ v& mit ky thuat.)




1. DAN NHAP VE TTCK
1.2 KHAI NIEM
> TTCK la thi trudng giao dich mua ban, trao ddi

cac loai chitng khodn, qua dé thay ddi chi thé
nim giit chitng khodn

2. CO CAU THI TRUGNG CHUNG KHOAN

2.1 THEO PHUGNG THUC HOAT PONG

| TTchinhthte | | TT phichinh thic

[TT tap trung | | TT phi tap trung |

| ﬂ

_sebck | [ _orc |

2. CO CAU THI TRUONG CHUNG KHOAN

2.2 THEO PHUONG THUC PHAT HANH

| Phat hanh lan
' dau
TTCK sd cap T Phdt hanh
~=—| Phéat hanh lin
ti€p theo

TTCK thit cAp | =TT luu hanh | Mua- bén qua lai

| giifta cic NPT

7

2. CG CAU THI TRUONG CHUNG KHOAN

2.3 THEO CONG CU LUU THONG

Thi trudng ching khoan | ,"Chlng khodr
phai sinh




3. CAC CHU THE THAM GIA TREN THI TRUONG

3.1 Chii thé phit hanh

2 D) a2 D) 2 D) (o) D)
Chinh Cic loai Dl’nl} .
Chinh quyén hinh ché tai
phii dia doanh chinh,
phuong nghiép quy dau
' t...
a a a a

3. CAC CHU THE THAM GIA TREN THI TRUONG

3.2 Chua thé dau tu
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cd nhan cé t6 chic
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3. CAC CHU THE THAM GIA TREN THI TRUONG

3.3Chu thé kinh doanh chitng khodan

3. CAC CHU THE THAM GIA TREN THI TRUONG

3.4 Cd quan quan Iy va giam sit hoat djong
thi truong

“UBCKNN (SGDCK )
S - - ~__

I I

U VAR U VAN
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I Diéu tiet pham vi \ I Diéu tiét trong pham vi 1
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3. CAC CHU THE THAM GIA TREN THI TRUONG

4. VAI TRO CUA THI TRUONG CHUNG KHOAN
3.5 Céc td chidc c6 lién quan khac

4.1 Pdi v6i cong chiing
o S C w— CI— 4.2 Doivei CTCP

Cty Trung Hiép hoi

ddnh t4m luu P 4.3 D&i véi nha nuéc
gid hé ky va .
s0 tin thanh . . )
nhigm todn bi ot 4.4 D51 v6i nén kinh t&
trit




_CHUONG 3:
HANG HOA TREN
THI TRUONG CHUNG KHOAN

CHUNG KHOAN VA PHAT HANH CHUNG KHOAN

Khai niém

Chirng khoan n¢
Chirng khoan vén
Chirng chi quy dau tw

Chirng khoan phai sinh

@ ® o G

1. GIGI THIRU VE CHUNG KHOAN

1.1 Khai niém
Theo diéu 6 luat chitng khodn quy dinh
Chirng khoan la bang chirng xac nhan quyén va loi ich
hop phap ctia ngwoi sé& hivu doéi véi tai san hoac phan
vén cua té chirc phat hanh. Chirng khoan dwoc thé
hién dwéi hinh thirc chirng chi, but toan ghi s6 hoic
div liéu dién to.
Chirng khoan bao gom céc loai sau day:
a) C6 phiéu, trai phiéu, chirng chi quy;
b) Quyén mua cé phan, chirng quyén, quyén chon
mua, quyén chon ban, hop dong twong lai, nhém
chirng khoan hoac chi sé chirng khoan

PHAN LOAI CHUNG KHOAN

- Cin ¢t vao tinh chat: Chitng khodn ng — Chitng khodn
von va cdc chitng khodn phdi sinh,.

- Cdn ct vao hinh thite: Chitng khodn vd danh — chitng
khodn ky danh

- Cén ct vao 1gi tic chirng khodn: chitng khodn c¢6 1gi
tiic 6n dinh — chitng khodn c6 1gi tiic khong 8n dinh va
chitng khodn ¢6 1¢i titc hdn hgp
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2. CHUNG KHOAN N¢
2.1 KHAINIEM VE CHUNG KHOAN NO

» Khai niém: La loai CK quy dinh nghia vu clda ngudi phédt hanh
(ngudi di vay) phai trd cho ngudi sd hitu ching khodn (ngudi
cho vay) mot khodn tién nha't dinh bao gdm c4 gdc va 1ii trong
mot khodng thdi gian cy thé

> Trai phi€u: Trdi phi€u Ia loai ching khodn x4c nhin quyén va
1gi ich hgp phap clia ngudi s& hitu d6i v6i mot phan ng cia td
chic phat hanh.
- Ménh gid
- Lai suat

- Ky han

Phuong thic trd 1ai

DIEU KIEN PHAT HANH TRAI PHIEU RA CONG CHUNG
(Luat chitng khoan)

a) Doanh nghiép c6 mirc vén diéu 1é da gop tai thoi diém dang
ky chao ban tir mwoi ty déng

b) Hoat dong kinh doanh ctia nam li&n trwdc ndm dang ky chao
ban phai c6 1ai, khéng cé 16 lu§ ké tinh, khéng cé cac khoan ng
quéa han trén mét nam;

¢) Cé phwong an phat hanh, phwong an st dung va tré ng vén
thu dwoc théng qua;

d) Cé cam két thuc hién nghta vu clia té chivc phat hanh déi
v&i nha dau tw

Phan loai trai phiéu

> Theo t§ chifc phat hanh: trai phi€u nha nuéc va trai phiéu
doanh nghiép

> Theo tién lii thanh toan: tra ldi hang ky va khéng tra 1ai

> Theo hinh thifc: trai phi€u v6 danh va trai phi€u ky danh

Cic nhan t6 anh hudng va ty suit sinh 10i

Nhan té dnh huéng
- Kha niing tai chinh cda nha cung c4p trdi phi€u
- Thai gian ddo han

- Bién dong 14i sui't thi trudng
- Dy ki€n vé lam phat
- Thay ddi ty gid hdi dodi

Ty suét sinh 1oi

- Ty suat sinh 15i tic tho
- Ty suat sinh 15i cho d&n khi d4do han
- Ty suat sinh 15i cho d&n khi chudc lai
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3. CHUNG KHOAN VON

» Khai ni¢m:
CK von 1a chitng thu xdc nhan sy déng gép von, quyén s&

hitu phan v6n gép va cdc quyén hgp phap khic d6i véi t8
chic phat hanh

Quyén clia ngudi ndm giit chiing khodn vén

- Quyén s hitu

- Quyén tham du
Dic diém
- Phdt hanh chitng khodn vdn 13 ting thém von tu ¢é cho cty
- Chitng khodn v&n khong c6 ky han va khong dugc hoin vén

- C§ tifc thanh todn tir 161 nhudn sau thué&

CO PHIEU

Cé phi&u : C6 phiéu la loai chirng khoan xic nhan quyén va loi
ich hop phap cua ngwoi sé hiru doi voi mot phan von co phan
cuia to chirc phat hanh

- Von cd phin : 1a cic khoan tién déng gép ciia cic ¢d dong
vio cong ty dudi hinh thifc mua cé phin

- Nguoi mua cé phén goi la c6 dong

- C6 phi€u la gidy chitng nhén c¢é phin

Phéan loai ¢6 phiéu

C8 phiéu uu dai —=C3§ phiéu phd thong—=

= =

-CPUD biéu quyét -Tham gi?a PHCDP

-CPUPD ¢6 tiic -Nhin co titc

-CPUP hoan lai -bugc vu tién mua CP

-CPUP khéc -Pugcty do chuyén nhugng
-Céc quyén khic

Diéu kién chao ban cé phiéu ra céng chung

(Luat chirng khoan)

a) Doanh nghiép c6 mirc von diéu Ié da gop tai thoi
diém diang ky chao ban tir mwoi ty dong;

b) Hoat dong kinh doanh ctia nam lién trwéc nam
dang ky chao ban phai c6 lai, khong c6 16 luy ké tinh
dén nam ding ky chao ban;

c) Co phwong an phat hanh va phwong an st dung
von thu dwoc tir dot chao ban dwoc Pai hoi dong co
déng thong qua.
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24/05/2012

CAC LOAIGIA CACLOAIGIA

c. Thu gid (book value): 13 gid ¢ phin thuong theo s sich k&
toan tai mot thoi diém.
Vén chi s& hiru

a. Ménh gia (par-value): la gia tri ghi trén gidy ching nhén cd

Vén cé phan wu dai

phén A o
Ménh gia = Von diéu 1& cta cong ty ¢6 phan (méi phat hanh) Von co phan thirong theo ménh gia
Tong so ¢6 phan dang ky phat hanh Von thing du
Vén tich luy

b. Thi gid (market value): 1a gid cd ¢8 phan trén thi truong tai

mot thi di€m nhat dinh, va do quan hé cung cdu quy&t dinh. Thu gia = Von CPT theo ménh gid + Von td + Von tich luy

CPT Tong so co phan thuong dang luu hanh

d. Hién gia (present value): la gia tri thuc cta cd phan tai thoi
diém hién tai can ci vao cd tic cong ty, va lai suat thi
truong

4. CHUNG CHI QUY PAU TU ‘ Phan loai quy ‘

Quy dau tw la quy hinh thanh tir vén gép cua nha dau

tw v&i muc dich kiém loi nhuan tir viéc dau tw vao
chirng khoan hoic cac dang tai san dau tw khac

Chirng chi quy la loai chirng khoan xac nhan quyén sé Quy dau tw Quy dau tw
hiru ctia nha dau tw déi véi mét phan von gép cua quy

dau tw

Quy thanh vién @




4. CHUNG KHOAN PHAI SINH

1 KHAI NIEM
La cdc cong cu tai chinh c6 ngudn goc tir chitng
khodn va c6 quan hé chiit ché véi chitng khoan goc

Thi gia clia chitng khodn phdi sinh phu thugc vao
muic bi€n dong gid ca cia chitng khodn goc

GIAY PAM BAO QUYEN MUA CO PHAN

a. Quyén vu tién mua truée (Right)
la CK ghi nhin quyén danh cho cic ¢6 dong hién tai ciia
cong ty ¢ phan, dugc mua trude mot sé lugng cd phan
trong dgt phat hanh ¢6 phi€u thudng méi tuong @ng véi ty
1é c6 phan hién tai.

> Pic diém
- Phat hanh cho ¢§ dong hién hitu
- La cong cu ngin han va c6 thé chuyén nhugng

- Mifc gia x4c dinh thudng thap hon gia thi truong.

GIAY PAM BAO QUYEN MUA CO PHAN

b. Chiing quyén (Warrant)

Warrant la loai chitng khodan dugc phat hanh kem theo trai
phi&u hoic ¢4 phi€u vu dai, cho phép cic ngudi nim giit né
¢6 quyén mua mot khéi lugng cd phi€u thuong nhat dinh
theo gi4 du dinh dugc 4n dinh truéc trong mot khodn thoi
gian xac dinh

> Pic diém:
- Phat hanh ra cho cdng chiing
- La mdt cong cu dai han va cé thé chuyén nhugng

- Midc gia xac dinh thuong cao hon mifc gia thi truong.

HQP PONG GIAO SAU (FUTURE CONTRACTS)

» Khai niém
La hop dong ky két giira nha diu tw va sé giao dich cho phép
nha dau tw dwg'c mua hay ban mot loai hang hoa nao d6 tai
mét thoi di€m nhat dinh trong tuong lai theo mot mic gia
da xac dinh

- Luén c6 hai vi thé&: long position (vi th& mua) va short
position (vi th& ban)
- C4 hai bén déu cé nghia vu thyc hién hgp dong.

- P& dam bao nghia vu nha dau tw phai ky quy mot khoan
tién tai mdt ngan hang trung gian (ky quy ban dau va ky quy
toi thiéu)
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HQP PONG GIAO SAU (FUTURE CONTRACTS)

> Pic diém:

- Pugc thyce hién tai quiy giao dich mua ban cia thi trudng,
thong qua mdi gidéi (Broker).

- Hgp dong giao sau dugc tiéu chudn hoa vé: hang hoa giao
dich, khoi lugng giao dich, ngay giao dich.

- L¢i nhuén cia nha dau tu duge xac dinh mdi ngay

- Phan 16n cic hgp dong giao sau thuong duge két thiic
trudce thoi han,.

QUYEN CHON (OPTIONS)

> Khai niém

La hgp ddng thoa thuan giita hai bén, trong d6, bén mua
quyén chon phai tra cho bén ban quyén chon mét khoan
tién goi la phi quyén chon d€ c6 quyén dugc mua hay dugc
ban nhung khong bit budc mot sd lugng hang héa nhat
dinh tai m§t mdc gia xac dinh vao mét ngay xac dinh trong
tuong lai hay truée ngay dé. Cac hang héa co sé c6 thé 1a cd
phiéu; trai phi€u; hgp dong tuong lai....

Céc dang hgp dong quyén chon
- Quyén chon mua (Call option)

- Quyén chon bén (Put option)

Quyén chon

>Pic di€m
- Vi thé mua 12 ngudi c6 quyén thuc hién hay
khong thuc hién quyén. Vi thé ban phdi c6
nghia vu thuc hién quyén
- Ngay thuc hién quyén do ngudi mua quyét
dinh
- Ngudi mua quyén phai trd cho ngudi ban
quyén mot khodn tién dude xem nhu gid cla
quyén chon
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HOAT PONG PHAT HANH VA
GIAO DICH CHUNG KHOAN

06/08/2013

NOI DUNG

(1) Phathanh chirng khoan
(1) Gioi thigu vé s& giao dich chirng khoan

@ Hoat dong giao dich tai s& giao dich

ThS.Tran Phuong Thao

PHAT HANH CHUNG KHOAN

> Chii th€ phat hanh

» Cac hinh thitc phat hanh:

@

I
v

Chirng khoan Chirng khoan
von ng

PHAT HANH CHUNG KHOAN
» Cac phuong thifc phat hanh:

Phit hanh ldn ddu
Phat hanh 1an tiép theo

- Theo doi twgng mua ba
Phat hanh riéng 1é

- Theo dgt phat hanh {

PHAT HANH CHUNG KHOAN

- Loai ¢ phin

- Ménh gi4 c6 phin

- 86 lugng ¢b phin dang lru hanh

- 86 luvgng cb phin dy kién chao ban riéng 1é
- Gié chdo ban dy kién

- Phuong phép tinh gid

- Phuong thirc phén phéi

- Théi gian phan phéi

- Diang kj mua ¢b phin (Théi hen, s8 lugng, phuong thic thanh toén,
chuyén giao ¢ phén, quyén loi ngudi mua cb phin, sé luong b phin dat mua
t8i thiéu, thei han va céch thirc tra lai tidn dat mua cé phin trong trudmg hop
b lugng ¢ phin ding ky mua khéng dat mic i thidu)

- Phuong 4n sir dung s tién thu duoe tir dot chao ban

- Gidi han v& tJ 18 ndm giwr 46i v&i nha diu tw nudc ngoai

- Céc théng tin lién quan ¢én vigc han ché chimg nhan chuyén nhugng
¢6 phén chao ban riéng 1é.
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Céng bé thong tin dau thau trai phiél

Hinh thikc ddd thau: Két hop cau thal carh tranh I5i suat vd Khéng cann tanh 15i
suat. Kh3i loong trdi phiéu dau thdu khdng canh tranh & suét
khiing wret qué 30% téng khi lrong tréi phisu goi théu

Hinh thuee trai phieu Ean mén; menh gid, phat hash dwd ninh thec ghi 0. duos
ni&m yét tai Tung tdm Gizo cich Ching khasn

Fhuong thee thank tasn géc Thanh toar m3t 1an sarg mérh g1a khi den han.
Fhurong thire thank toan & Thanh toar I8 hang ném
Hinh thive B phas Thinh vien da. thau b phey e fiss
Cac t5 chivc, €& ahén khaz bd phéu théng qua thénh vén dda
Thési nar nép phidu dw thad 1Th{"¢= 1an3n Agdy 260272009
Dia d&m nép phisu du thaL Trung tam GDCK Ha Néi

S4 Z Phan Chu Trinh, O Hsar Kigm, Ha Mai

Nyay Cog o6 ~el qua dau hau. | Thir han . ngay 26/02/2009

KHAINIEM VE SGDCK | HINH THUC SO HUU

SGDCK la mét thj trudng chitng khoan chinh thic dugc tao
1ap tai mt noi chdn nhat dinh, cé quy ch& hoat dong, va

nhifng tiéu chudn cu thé ddi vdi cic chitng khodn niém y&t Céng ty TNHH

Coéng ty cb phan

SO GIAO DICH .
CHUNG KHOAN Céng ty TNHH hay

cong ty c6 phan

ThS.Tran Phuong Thao 9 ThS.Trén Phuong Thao 10
NGUYEN TAC HOAT PONG ‘ \ NIEM YET CHUNG KHOAN
Phén loai niém yét
> Nguyén tic trung gian: Giao dich mua ban chirng khoan *Niém Yét 15? déu
tai SGD dwoc thuc hién thong qua trung gian la cac nha moi *Niém ys%t bo sung
gioi *Thay d6i niém yét

> Nguyén tic cong khai hoa thong tin: tat ca cac thong tin *Tam d}m%men} yet
lién quan dén hoat déng cla thj trwérng phai cong khai mét *Huy bormem yet
céach binh dang cho tat ca cac nha dau tw *Niém yét lai

*Niém yét clra sau

» Nguyén tac canh tranh: Gia ca hinh thanh do quan hé Niém yét toan phﬁn hay niém yét timg phﬁn

cung cau

ThS.Tran Phuong Thao 1 ThS.Tran Phuong Thao 12
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THANH VIEN

Thanh vién SGDCK la céc ca nhan, doanh nghi¢p, ngan hang,
hay cong ty chung khodn, dang ky la thanh vién cua SGD va
phai tudn theo cdc quy dinh do SGDCK dua ra. Thanh vién
duoc SGD cho phép giao dich chirg khodn qua hé théng giao
dich cua SGD

Phén loai thanh vién

% Nha méi gioi (broker)

“ Nha giao dich canh tranh (dealer)

% Chuyén gia thj trwdng (specialist)

“ Nha tao 1ap thi trwong (market maker)
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HE THONG GIAO DICH

> H¢ théng giao dich thii cong

> H¢ théng giao dich ban tw dong

» Hé théng giao dich ty dong hoan toan
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3. HOAT PONG GIAO DICH
TAI SGDCK

= [ g

PHUONG THUC GIAO DICH

a. Phuong thifc dau gid theo gid -khép gia (price driven system):

Giao dich dugc thuc hién giita mot bén la nguvi ddu tw, mot
bén la nha tao lap thi truong (market maker). Gia dugc
thyc hién trén co sé canh tranh cia ngudi tao 1ap thi
truong, nguvi ddu tu chi lya chon mifc gia phit hgp (thay vi
dat 1énh giao dich)
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PHUGNG THUC GIAO DICH

b. Phuong thite ddu gi4 theo 1énh - khép 1énh (order driven
system)

La hé thong giao dich ma trong d6 1énh giao dich cia cdc nha
d4u tu duoc khép tryc ti€p véi nhau khong c6 suf tham gia ciia
ngudi tao 1ap thi trudng. Gia dugc thuc hién trén cd sé canh
tranh giita cdc nha du tu
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CAC LOAI LENH (ORDER)

» Cicloailénh co ban
- Lénh gigi han (LO):
- Lénh giao dich tai mic gia mé cira (ATO):
- Lénh giao dich tai mic gia dong cira (ATC):
- Lénh thi trwong (MP):
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CAC LOAI LENH (ORDER)

» Céc dinh chuén lénh

La cac 1énh phu quy dinh cach thitc, quy md, théi han ma

- Lénh trong ngay (Day order)

- Lénh cé gi4 tri d&n khi huy bé (Good till cancel)

- Lénh thuc hién hoan toan hay huy bé (All or none)
- Lénh thyc hién ngay titc khic hay huy bé

NGUYEN TAC KHGP LENH

Giao dich chiing khoan xét vu tién theo trinh ty:

-Uu tién vé gia:
- Lénh mua c6 murc gid cao hon dugc uu tién thyc hién trudc;
- Lénh ban c6 mirc gid thap hon dugc vu tién thuc hién trudc;

- Uu tién vé thdi gian: Truong hop cdc 1énh mua hodc 1énh bén cé
cung murc gia thi 1énh nhap vao hé thong giao dich trudce s€ dugc uu
tién thuc hién trudc .
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o R LENH MUA LENH BAN
KHOP LENH LIEN TUC _ _
SHL KL GIA SHL KL GIA
*Khép Iénh lién tuc: 1a phuong thie giao dich dugc hé @ 1000 |34.5 €))] 1200 |34.7
thong giao dich thuc hién trén co s& so khdp céac 1énh mua
va 1énh ban chimg khodn ngay khi 1énh duge nhap vao hé ) 2500 346 ®) 2100 346
thong giao dich. G [3200 [343 @ [s00 |34
'Nguyén téc xac dinh gié thl.l’C hién trong phlro'ng thire (6) 1900 34.6 8) 1000 34.4
khép 1€nh lién tuc
(10) 2500 34.8 9) 6700 34.3
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PHUONG PHAP KHOP LENH

- Khép 1énh dinh ky: 1a phuong thifc giao dich dude thuc
hién trén cd sé tap hgp tat ca cdc 1énh mua ban trong mét
khodng thoi gian nhat dinh,

Nguyén tic xdc dinh gia: gid chitng khodn s& dugce khép tai
mifc gid ddm bao thue hién dugce khdi lwgng giao dich 16n
nhat

VD1. Trong phién giao dich nhian dugc cac l1énh sau:
Mua (1) 800CP 48500 Ban (9) 900CP 46000

(2) 700CP 47500 (8) 100CP 48500
(3) 600CP 47000 (7) 200CP 48000
(4) 500CP 46500 (6) 400CP 47500
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(5) 100CP 46000

VD2. Trong mjt phién giao dich nhin dugc cac 1énh sau

Mua (1)200CP 47500 Bin (9) 100CP 48500

(2) 600CP 47000 (8) 500CP 48000
(3) 500CP 46500 (7) 800CP 47500
(4) 100CP 46000 (6) 100CP 46500
(5)200CP 48500 (11)200CP ATO

(10)200CP ATO
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QUY DINH CHUNG TRONG GIAO DICH

Thdi gian giao dich: giao dich theo phién giao dich hay
giao dich lién tuc.

Loai giao dich: giao dich thong thuong, giao dich giao
ngay, giao dich ky han, giao dich théa thuin
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QUY DINH CHUNG TRONG GIAO DICH

Don vi giao dich: quy dinh khdi lugng giao dich t&i thiéu clia

mdjt 1énh giao dich

. Chingchi | DIA PIEM GIAO
DVGD | C§phi€u | quy dautu DICH
Lo 1é 1-9 1-9 Thoa thuan véi CTCK
Lochin [10-19990 |10-19990 |Giao dich khép 1énh
Lol6n  |>=20.000 |>=20.000 |Giao dichthéa thuin

ThS.Tran Phuwong Thao
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QUY DPINH CHUNG TRONG GIAO DICH

Pon vi yét gid: quy dinh budc gi trong giao dich

Chitng chi
Gi4 thi trudng Cd phiéu | quy ddu tu
< 50.000 100 100
50.000 - 99500 500 500
> =100.000 1.000 1.000
Bién d9 giao dong gia: Nhiim giéi han sy bi€n dong gid trong
giao dich
Gi4 tran = Gia tham chi€u (1 + x%)
Gia san = Gia tham chiéu (1-x%)
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