Bien soan: ThS Phan Chung Thuy
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THONG TIN GIANG VIEN

+ Gidng vién : ThS. PHAN CHUNG THUY
= Pon vi : BO MON KINH DOANH TIEN TR
KHOA NGAN HANG
< Dién thoai:
= Co quan : 8.530.561
*+ Email: phanthuy@ueh.edu.vn

Bien soan: ThS Phan Chung Thuy
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PE CUGNG MON HOC

1. Tén mon hoc: Thanh to4n quéc t&
. SO don vi hoc trinh : 5 (75 ti¢t),
. Dol tugng: sinh vién ndm th 3 chuyén nganh NH
. Thoi gian: 18 budi
. Phan bo thoi gian:
. Ly thuyét:  70%
= Bai tap, Kiém tra gitia ky: 30%

oA WN

6. Yéu cdu: Kinh t& qudc t&, Tién té ngan hang, Ky
thuat nghiép vu ngoai thuong.

Bien soan: ThS Phan Chung Thuy
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PE CUGNG MON HOC

7. Muc tiéu:

= Nhan biét va 4p dung nhiing ki€n thic co ban vé
tién té th& gidi, cdc nghiép vu KDNT trén thi
trudng hoi dodi.

= K ndng phan tich cd bdn va ky thuit lién quan
dé&n hoat dong diu tu ngoai hoi.

= Cdch phdt hanh va luu thong cdc phuong tién
TTQT va cach thuc hién cac phuong thic thanh
todn trong cdc giao dich thuong mai, dich vu qudc
t&€ & trong nudc.

Bien soan: ThS Phan Chung Thuy
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NOI DUNG MON HOC

Tén chuong S6 tigt
1- Thi trudng héi doai 15

2- Nghiép vu hai doai quac t& 20

3- Phuong tién thanh todn qudc t& 5

4- Phuong thdc thanh todn qudc t& 20
5-B¢ ching tir trong TTQT&UCP600 |15

Téng cong 75

Bien soan: ThS Phan Chung Thuy
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PE CUGNG MON HOC

8. Ddnh gia
Thang diém ddnh gid két qua cudi mon hoc:
= Diém thi
= Diém kiém tra gida ky
= Diém bai tap tinh hudng
9. Tailiéu tham khdo:
= Gido trinh Thanh toan quéc t& : PGS-TS Tran
Hoang Ngan chi bién
= Bai tap &bai gidi thanh todn quéc t&: nhom
tac gia (TS. Nguyén Minh Kiéu- chi bién)

Bien soan: ThS Phan Chung Thuy
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Chuong 1: Thi trudng ngoai héi

m Muc tiéu

m Nhitng ndi dung trinh bay trong chudng
OTy gid hoi dodi
[JThi trudng ngoai hoi
[JPhan tich trong kinh doanh ngoai hoi

® Yéu cdu clia chuong

Bien soan: ThS Phan Chung Thuy

I- Ty gia héi do4i

Bien soan: ThS Phan Chung Thuy

"
. TY gis hoi dodi

. Khadi niém

2. Phuong phdp yét gid

3. Nhiing qui udc trong giao dich héi dodi

4. Phuong phép tinh chéo trong ty gid hdi dodi
5. Co s xdc dinh ty gid

6. Céc nhan t6 4nh hudng dén ty gid hdi dodi
7. Phuong phdp diéu chinh ty gid hdi dodi

8. Cdc loai ty gid thong dung

Bien soan: ThS Phan Chung Thuy
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1-  Khai niém

m Samuelson — nha kinh t&€ hoc ngu’dl My cho rang:
Ty gid h01 dodi 1a ty gid dé doi tién cda mot
nuéce 18y tién cia mdt nude khdc.

m Statyer — nha kinh t€ ngudi Uc, trong cudn sich
thi trudng ngoai hdi, cho ring: Mot ddng tién cla
mot nudc nao d6 thi bing gid tri cia mot so
lwgng ddng tién nudc khéc.

m Christopher va Bryan Lowes, ngu6i Anh trong
D1st10nary of economics cho ring: Ty gid hoi
dodi 1a gia cia mot loai tién dugc bi€u hién gid
mdt tién té khic.

Bien soan: ThS Phan Chung Thuy
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1-  Khai niém (tt)

m K&t luan:
Ty gid hoi dodi la gid ca cia mot don vi tién
té nuéc nay thé hién bing s lugng don vi
tién té nude khac.
m Vidu:
EUR/USD = 1.2489 - 92
hay USD/VND=17246 - 17250

Bien soan: ThS Phan Chung Thuy
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2- Phuong phap yét gia

m Nguyén tic

1 base currency = x counter currency
hay 1 ddng tién y&t gia = x dong tién dinh gia

GBP /US 1.9000

Base Currency Counter Currency

Bien soan: ThS Phan Chung Thuy
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2 - Phuong phap yé&t gia
m Vidu:
USD/CHF = 1.2067
Héi: dong yét gid va ddng dinh gid??
O Nhu vay:
o Ddng yét gid 1a ddng tién bi€u thi gid tri qua
déng dinh gid (hé s3 1, 100, 1000)
o Pdng dinh gid 12 ddng tién ding dé xdc dinh

gid tri cla ddng yét gid (h/s bat ky)

Bien soan: ThS Phan Chung Thuy
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2.1 Phuong phap yét gia truc ti€p

u Nguyén tic: | 1 ngoai té = x nji té |

m Vidu
USD/JPY = 114.82 3 Nhat
USD/VND = 16248 § Viét Nam

m  Ap dung : Nhat, Thdi Lan, Hain Qudc va
Viét Nam...

e
m  Cu thé: www.vcb.com.vn

Bien soan: ThS Phan Chung Thuy
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2.2 Phuong phap yét gia gian ti€p

m Nguyén tic: | 1 noi té =y ngoai té |
m Vidu:
GBP/USD =1.9841 & Anh
AUD/USD = 0.7667 & Uc
[ | Ap dung : Anh, ch, Newzealand,

m Cu thé: www.forexdirectory.net

Bien soan: ThS Phan Chung Thuy
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3 - Qui uGc trong giao dich hoi doai
m KY hiéu don vi tién t&
- all currency codes normally follow the ISO

naming standard for countries for the first two
letters of the code

- and then appended with a letter for the currency

United States UsD Dollar
Great Britain GBP Pound
European Union EUR EURO

= Tham khdo: www.exchangerates.com

Bien soan: ThS Phan Chung Thuy
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3- Qui udc trong giao dich hoi dodi

wPhuong phép doc ty gid: = é :
Gg;;ﬂgD price

4

In pips 23 - 26

E The price quoted

Bien soan: ThS Phan Chung Thuy

Big Figure 1.90

F
3- Qui udc trong giao dich hoi dodi

m Ty gid:
BID ASK
GBP/USD = 1.9023 1.9026
Mua GBP Bin GBP
Ban USD Mua USD
m  Quy tic:

o SO nhd 1a gid mua dong tién yét gia (GBP),
12 gi4 bdn dong tién dinh gid (USD).

o SO 16n la gid ban ddng tién yét gid (GBP), 1a
gid mua dong tién dinh gia (USD).

Bien soan: ThS Phan Chung Thuy




4- Phuong phap tinh chéo

4.1 Khai niém
Ty gid chéo la ty gid gita hai ddng tién khong phdi
1a USD dudc xac dinh thong qua USD.

4.2 Nguyén tic xac dinh

a.  Nguyén Iy cd ban

A/B =A/C *C/B

Bien soan: ThS Phan Chung Thuy

4- Phuong phap tinh chéo

m Vidul

USD/IPY= 117.88

USD/CHF =1.3162

Tinh CHF/JPY?

Ty gid chéo gitta 2 dong tién yét gid truc tiép
bing ty gid gitta USD va dong tién dinh gid
chia cho ty gid gitta USD va dong tién yét
gid.

Bien soan: ThS Phan Chung Thuy
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' 4- Phuong phap tinh chéo
m Vidu?2
GBP/USD=1.7347
AUD/USD=0.7302
Tinh GBP/AUD?
Ty gid chéo giita 2 dong tién yét gid gidn tiép
bing ty gid giita dong tién yét gid va USD chia
cho ty gi giita ddng tién dinh gid va USD.

Bien soan: ThS Phan Chung Thuy
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4- Phuong phap tinh chéo

mVidu3
GBP/USD=1.7347
USD/CAD=1.1933

Tinh GBP/CAD ?

Ty gia chéo giita 1 dong tién y&t gid gidn ti€p va
1 dbng tién yét gid tryc tiép bing ty gid giffa
ddng tién yé&t gid va USD nhan cho ty gid giita
USD va dong tién dinh gid.

Bien soan: ThS Phan Chung Thuy
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b- Van dung nguyén tic tinh chéo dé tinh
ty gia mua va ty gia ban
= Mot yét gia truc ti€p va mot yét gia gidn ti€p
Vidu:
Mot cong ty Phdp xudt khdu mot 16 hang thu dugc
100,000 EUR, can ban cho ngan hang d€ 1y CHF nhim
thanh todn cho hgp ddng nhap khiu da dé&n han. Khi d6,
ngan hang sé€ thanh todn cho cong ty bao nhiéu CHF?
Véi EUR/USD =1.1901 -1.1904
USD/CHF = 1.3038 -1.3042

Bien soan: ThS Phan Chung Thuy

b- Van dung nguyén tic tinh chéo dé tinh
ty gid mua va ty gia ban
= Hai dong tién y&t gia truc tiép
Vi du:
Mot cong ty Nhat tai Canada xuét khiu mot 16 hang thu
dugc 100,000 CAD cin bdn cho ngan hang d€ chi tra
luong cho nhan vién va cdc khodn thanh todn khéc. Khi
dé6, ngan hang s€ thanh todn cho cdng ty bao nhiéu
JPY?
Véi USD/IPY =118.86-90
USD/CAD =1.1937 - 42

Bien soan: ThS Phan Chung Thuy
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b- Van dung nguyén tic tinh chéo dé tinh
ty gid mua va ty gia ban

m Hai dong tién y&t gia gian ti€p

Vi du:
Mot cong ty Anh xudt khiu mdt 16 hang thu duge 1000
GBP, cin bén cho nge:m héng lay AUD dé thanh todn
mot hgp dong nhap khau da dén han.

Vé6i  GBP/USD =1.7565 — 1.7569

AUD/USD = 0.7430 — 0.7434

Cau héi:
a. Tinh ty gid mua va bén cla ty gid chéo GBP/AUD
b. Khi d6, ngdn hang s€ thanh todn cho cong ty bao
nhiéu AUD?

Bien soan: ThS Phan Chung Thuy
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5- Co s xac dinh ty gia
5.1 Trong ch& do ban vi vang
a. Khainiém
m L3 ch&€ d6 ma vang dudc chon 1am kim loai tién t& duy
nhat.
m Tién duge ddc bing vang. Song song vdi nd 1a tién
gid'y kha hodn
m Vidu:
IFRF=0.32258 gr vang (Phdp - 1803)
1GBP=7.32 gr vang (Anh - 1821)
1USD=1.50463 gr vang (My - 1879)

Bien soan: ThS Phan Chung Thuy
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5.1 Ché& dd ban vi vang

b. Pic diém

c. Nguyén nhan sup d6 ciia ch& d6 ban vi vang
Do chién tranh th& gidi thit nhat 1914-1918 (Pic, Ao,
Hung >< Anh, Phidp, Nga).

m  Thé gidi chia thanh nhiéu ch& do ty gid:
Ché€ d6 ban vi vang nguyén thiy (M¥)
Ché& dd ban vi vang thoi (Anh Phdp)
Ché do hdi dodi vang, ngoai té ban vi
Ché€ d6 tién gidy bat kha hodn (Pic)

Bien soan: ThS Phan Chung Thuy
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5.1 Ché& dd ban vi vang

« Ch& d% ban vi vang thoi:

m La ché€ do ban vi vang khong tron ven. Theo d6, gidy
bac ngan hang chi dudgc d6i ra vang thoi véi s& lu’dng
va di€u kién han ché.

+ Ch€& do ban vi hoi dodi vang

m La ch& do tién t¢, gidy bac ngén hang ko truc tlep ddi
ra vang, chi dugc phép dbira ngoai| héi, theo ty gid
4n dinh vdi ngoai t& manh c6 thé déi ra vang.

m Vidu:
1 HKD= 1/10 GBP
1VND = 1/35 USD

Bien soan: ThS Phan Chung Thuy
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5.1 Ch& do ban vi vang
d. Co ch& xdc dinh ty gia:
m Vidu:
1GBP=7,32 gr vang (Anh-1821)
1USD=1,50463 gr vang(M§-1879)
Suy ra: GBP/USD =7.32/1.50463 = 4.86.
m Co ché: Ty gid gitta GBP/USD dudc xdc dinh thong
qua nguyén ly ddng gid vang hay ngang gid vang.
m Diém vang
m Diém xuat vang
m Diém nhip vang

Bien soan: ThS Phan Chung Thuy
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5.1 Ch& d6 ban vi vang

m Vidu:
Cong ty My nhép ciia cong ty Anh hang hoéa tri
gid 100,000 GBP, chi phi d€ dua vang tir My
sang Anh 12 1%. Héi cong ty My s€ thanh todn
cho cdng ty Anh theo hinh thitc nao?

m Phuong 4n 1: thanh todn bing vang

m Phuong 4n 2: thanh todn bing USD

Bien soan: ThS Phan Chung Thuy
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5.1 Ch& d6 ban vi vang

m Nhan xét:
Piém xuit vang ciia My = 4,91363 va ciing chinh
1a di€m nhap vang ciia Anh.

m Tom lai:
Gidi han 1én xuéng cia ty gia hoi dodi 1a ngang
gia vang cong trir chi phi chuyén vang giita cac
nudc.

Bien soan: ThS Phan Chung Thuy
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5.2 Hé thong tién té Bretton Woods

® Muc tiéu:
Néng cao vi th§ USD, chuyén thanh ddng tién théng
tri.

m DPé éan:
Vio ngay 5-4-1943, M§ cong bd dé 4n do Harry
White soan thdo.

« Thanh 1ap mdt t/c tai chinh qudc t&

« Thiét 1ap mot ché do ty gid hdi dodi c6 dinh, 14y dola
My 1am chuén.

« Thii tiéu moi khu vuc tién t&, mg rong t do chuyén
d8i tién té giita cdc nudc

Bien soan: ThS Phan Chung Thuy
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5.2 Hé thong tién té Bretton Woods

m Muc tiéu:

Khic phuc thyc trang nén kinh t& Anh

m D& 4n:

Vao ngdy 6-4-1943, Anh ciing dua ra mot d& 4n do
J.M.Keynes soan thdo.

e Thanh 1ap lién minh “thanh todn bu trir” phdt hanh
déng tién ghi s (BANCOR) diing trong thanh todn va
du trit quéc t&.

o Dé nghi thuc thi ch€ do ty gid hdi dodi linh hoat.

Bien soan: ThS Phan Chung Thuy
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5.2 Hé thong tién té Bretton Woods

m 1-7-1944, My chinh thic triéu tip hoi nghi qudc t& t&
chifc tai Bretton Woods - New Hamptshire, Bic My.

m Hoi nghi kéo dai tir ngay 1/7/1944 d€n ngay 20/7/1944
duéi sy lanh dao ctua J.M.Keynes va H.D.White (44).

m Hoi nghi di di d&n thda thuin:

e Thanh 1dp IMF - International Monetary Fund

www.imf.org
e NH th€ gi6i WB www.worldbank.org

e Hinh thanh hé thong ty gid hdi dodi Bretton Woods.

Bien soan: ThS Phan Chung Thuy

[ ]
Hé thong TGHD Bretton Woods
The gold exchange standard

= Pic diém

o La hé thong ty gid cd dinh theo USD

o TY gid hdi dodi chinh thic clia cdc nuc hdi vién hinh
thanh trén cd s§ so sdnh véi ham lugng vang chinh
thitc ciia USD (0,888671gr - 35USD/ounce) va khong
dugc bién dong qua pham vi *+ x% (1%) clia ty gid
chinh thic da dang ky tai IMF.

0 Vidu:
1USD =4 DEM 1 USD= 6FRF
1USD =360JPY.....

Bien soan: ThS Phan Chung Thuy

N g,

Hé thong ty gia hoi doai Bretton
Woods

m Cic cudc khiing hodng tién té biung nd vao 1969-
1970-> Pic, Ha lan, Canada tha ndi ty gid.

= Nim 1971, Téng théng Nixon chinh thic bii bd viec
d6i USD ra vang cho chinh phii cdc nudce, tuyén bd phd
gid USD lan 1 1a 7.89% (1USD=0.8185 gr vang), m3
rong khung bién d6 2,25% (12/1971).

m 12/2/1973, My tuyén bs pha gida USD 1an thit hai >
cdc nudc tha néi ty gid.

m ??? Nguyén nhan

)ﬂx tién t& BrettonWoods chinh thitc k€t thiic

Bien soan: ThS Phan Chung Thuy
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5.3 Ch& do tién té ngay nay

m Ty gid ¢d dinh (Fixed Exchange rate)

m Ty gid tha ndi tu do va ty gid tha nSi c6 quin
1y - ty gid linh hoat (

Ty gi4 tha ndi tu do (Freely Floating
Exchange rate)
Ty gid tha nSi c6 quin ly (Managed Float
exchange rate)

m Ty gi4 tha ndi tap thé

Bien soan: ThS Phan Chung Thuy

8. pgan tlcﬂ trong kinh doanh

ngoai hoi

m Phén tich cd ban (Fundamental analysis)
La phan tich cdc thong tin tir chi tiéu kinh t& vi mo,
dong thdi ctia cic CP, CT — XH 4nh hudng dén ty
gi4 hoi dodi hay thi trudng ngoai héi.

m Phan tich k¥ thuat (Techmcal analysis)
La su nghién ciu vé lich stt dién bién clia cdc s0
liéu vé gid, xu huéng thi tru’dng thong qua céc biu
do) md hinh trong qud khit nhdm du bdo xu huéng
ti€p theo cua thi trudng.

Bien soan: ThS Phan Chung Thuy
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6.1.1 Cic nhan to a/h d&€n TGHD
a. Nhém y&u t& vé lam phat
m  Lam phdt 12 sy suy gidm sifc mua cda tién té

va dugc do ludng bing chi s gid cd chung
ngay cang ting 1én.

Bien soan: ThS Phan Chung Thuy
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6.1.1 C4c nhan t6 a/h dén TGHD

+ Lam phét t/d d€n TGHD?

% Ly thuyé&t dong gi4 stic mua (Purchasing
Power Parity)

m Gi3 thiét: Trong mot nén kinh t& canh tranh
lanh manh, tic 1a cuSe phi van chuyén, thué
hai quan bing 0. Do d6, néu cdc hang héa
déu ddng nhat thi ngudi tiéu dung sé mua
hang & nudc nao ma gid that sy thap.

Bien soan: ThS Phan Chung Thuy

6.1.1 Cac nhan to a/h dén TGHD
m Vidu:

T Newyork Toronto

HangX T, |100 USD 120 CAD

T |102 USD 123,6 CAD

Bien soan: ThS Phan Chung Thuy
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6.1.1 Cac nhan to a/h dén TGHD

b. Cén cin thanh todn quéc t&
Cén can thanh todn qudc t& 12 mot bang tng
hdp phan 4nh cic giao dich vé thuong mai,
dich vu, chuyén tién, dau tu, vay ng clia mot
nudc véi cac nude khac.

Bien soan: ThS Phan Chung Thuy




CAN CAN THANH TOAN QUOC TE

THU CHI
Cén can t/mai Xuit khiu Nhap khiu
Cén can Lgi titc ddu tu Lgi titc ddu tu
thanh todn vang Dich vu Dich vu

lai

Chuyé&n nhugng mét chiéu

Vién tr¢
Kiéu héi
Cén can vén PTNN Piutura
Thu ng, Vay n¢ Tra ng, cho vay

Bien soan: ThS Phan Chung Thuy
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6.1.1 Cac nhan té6 a/h dén TGHD

c. Nhan 6 13i suat
Lai sudt tuong dsi : Thay dsi trong 14i suat tuong ddi tic dong den
hoat dong dau tr CK nudc ngoai va ngudc lai, chinh hoat dong dau
tr CK tic dong dé&n cung cau tién t& > ty gid hoi dodi.

Vi du: 14i sudt ciia My glam trong khi i sudt ciia Anh ko thay ddi

- Lai suat thyc: Lai suat cao tiong d6i = thu hit von nudc ngoai >
lam phdt cao - gidm gid ndi t& > ko khuy&n khich hoat dong dau
tu nUGC NZOAI .uveure - xem xét lii sudt thuc
Su tuong quan cao gitta chénh léch lai sudt thyc giita hai qudc gia
véi ty gid hoi dodi.

Bien soan: ThS Phan Chung Thuy
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6.1.1 Cac nhan té a/h dén TGHD

d.  Swkiém sodt ctia chinh phi
Céc cong cu clia chinh séch tai chinh tién té: dtbb, 1ai
sut cd ban, 13i sut tdi ck, tdi cAp von, nghiép vu th1
trudng md...

m  Chinh sdch tai khéa: ting/gidm chi tiéu cla chinh phd
trong ngén sach.

e. Suky vong ctia nha ddu tu
(cdc y€&u t& kinh t&, chinh tri, X3 hoi, tAm 1y)

m  Cidc sy kién tai My

m Dy bdo ciia thi trudng vé 14i suat, ty gid.
= Tam Iy nha ddu tw

Bien soan: ThS Phan Chung Thuy
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7- Phuong phap diéu chinh ty gia
hdi doai
QOChinh s4ch chiét khau
QOChinh séch thi trudng md
0OQuy dy trit binh 6n héi dodi
OPh4 gid tién t& (Devaluation)
ONang gi4 tién té (Revaluation)

Bien soan: ThS Phan Chung Thuy
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8- Cic loai ty gia thong dung
m Ty gid chinh thic
m Ty gid md clra
m Ty gid dong cta
m Ty gi4 cao nhit
m Ty gi4 thdp nhat
m Ty gid kinh doanh ctia NHTM
m Ty gid xuat khiu
m Ty gid nhap khiu

Bien soan: ThS Phan Chung Thuy
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8- Cac loai ty gia thong dung
m Ty gid kinh doanh cia NHTM
m Ty gid xui't khiu:
Tdng gid von hang VN trén san tau
Ngoai té thu theo gid FOB tai cdng VN
« Ty gia nhap khiu:

Tdéng gid ban hang nhap tai cdng VN

Ngoai té trd theo gid CIF tai cdng VN

Bien soan: ThS Phan Chung Thuy




Bien soan: ThS Phan Chung Thuy
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1. Khai niém
% Theo PLNH 2005, ngoai héi gom:
m Ngoai té
m Céc gidy t5 c6 gid ghi biing ngoai té
m Vang tiéu chuén qudc t&

m Pdng tién qudc gia do ngudi khong cu tri
ndm git.

Bien soan: ThS Phan Chung Thuy

O
1. Khai niém

< Thi trudng ngoai hdi (Foreign exchang market)

e L

Bien soan: ThS Phan Chung Thuy
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PHAN LOAI
m Thi trudng ngoai hdi: chia thanh 2 cap:
o Thi trudng lién ngan hang, thi trudng ban
budn
o Thi trudng khdch hang, thi trudng bdn 18.

Bien soan: ThS Phan Chung Thuy
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Thi truong lién ngin hang

m L3 mdt mang luGi cdc quan hé ngan hang dai
Iy.

m L3 sy lién két toan cdu giita cdc ngan hang,
cdc nha budn phi ngdn hang va cc nha moi
gidi

m Ko tip trung dit dia diém tai mot qudc gia
duy nhat, ma rdi ra khip cdc trung tAm tai
chinh th€ gidi.

Bien soan: ThS Phan Chung Thuy
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Thi truong lién ngin hang

m Phin 16n giao dich trén thi trudng 12 mua va
ban “tién gdi ngan hang” ghi bing c4c dong
tién khdc nhau.

m Céc bén tham gia chi yéu:

o NHTM 16n

o Nha mdi gidi ngoai hdi

o Cédc khdch hang TM: cong ty da qudc gia.

o NHTW

Bien soan: ThS Phan Chung Thuy
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Thi trudng ban 1é

m L2 ndi giao dich giita cdic NH nhé (hodc VP
dia phuong cta cdc NH 16n ) v6i KH, cdc
doanh nghiép.

m Thanh vién tham gia:

o NHTM

o DN hoat ddng XNK

o Cd nhan.

Bien soan: ThS Phan Chung Thuy
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2. Dic diém
m Khong phi dich vu
m Khong qua trung gian dat 1énh
m Khong gidi han giao dich
m Phi giao dich thip
m Thi truong giao dich 24h/5
m Khong ai ¢6 kha nang dinh hudng thi truong
m D0 thanh khoan cao

m Thi truong 2 chiéu, 2 mat.

Bien soan: ThS Phan Chung Thuy

"
3. Chic ning

4‘ Chifc niing cia Forex ‘

—'{ 1. Phuc vu TMQT (primary role) ‘
—'{ 2. Phuc vu ludn chuyén vén qudc t& ‘
{3 Noi hinh thanh 1§ gid |

4% 4. Noi KD va phong ngira rdi ro ty gid ‘
—————{5. Noi NHTW can thiép lén tj gid |

"
4. Thanh vién tham gia

? Thanh vién nao

@ 12 quan trong nhat &

bit bt
1énh B sid md 1énh
Au gid me
L 2 chiéu AN

Pi £ bit
£ 1e:111t1 @ (25 I arral 4

Pt lenh Pt lenh
Gid tay © Gid tay
trong trong

Bien soan: ThS Phan Chung Thuy

"
5. Cach thic giao dich

m Giao dich tai san véi hé théng rao gia
cbébng khai (open outcry system)

m Giao dich thong qua hé thong giao dich
dién ti (Electronic market)

Bien soan: ThS Phan Chung Thuy

6. Cac nghiép vu kinh doanh ngoai hoi

PRIMARY DERIVATIVE OPERATIONS
OPERATIONS (Nghiép vu phai sinh)
(Nghiép vu so cap) ‘

| spOT | [rorwarp | [ swap | | opriON | | FUTURES |

OTC - OTC - OTC - OTC - OTC - OTC-OTC-0TC| | EXCHANGE |

Bien soan: ThS Phan Chung Thuy
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Chuong 2

NGHIEP VU HOI POAI QUOC
TH

Bien soan: ThS Phan Chung Thuy

I. Nghiép vu giao ngay
(Spot operations)

Bien soan: ThS Phan Chung Thuy

" I
Khai niém

Khdi niém
Vidu
Ngay 7/11/05, KH A mua 100.000 USD tit
NHDbong A, bi€t rang:
o Ty gid USD/VND 7/11:15886-15890
o Ty gid USD/VND 9/11:15888-15892

o Xdc dinh d6i khodn VND khéch hang A tra
cho NH

Bien soan: ThS Phan Chung Thuy

II. Nghiép vu kinh doanh
chénh léch gia
(arbitrage operations)

Bien soan: ThS Phan Chung Thuy

" JEE
A
Tong quan
m Muc dich: st dung su chénh 1&ch gid & cdc
thi trudng ngoai hdi d€ ki€m Igi nhuan.

m CAch thie hién: mua & ndi gid thdp va ban &
ndi gid cao

Bien soan: ThS Phan Chung Thuy

Vi du

m Tai thdi diém t, ta c6 thong tin ty gid trén thj trudng
tién t& nhu sau:

m GBP/USD = 1,5410/05 & Newyork

m USD/EUR = 0,9419/87 & Frankfruit

m GBP/EUR = 1,4621/71 & London

m Kinh doanh 100 triéu GBP trén ba thi trudng?

-> khuynh huéng 1am binh quén ty gid giita cdc thi
trudng khac nhau.

Bien soan: ThS Phan Chung Thuy

11



-
St dung thi trudng giao ngay

m Pdp ting nhu cAu mua hoic ban ngoai t& &
hién tai.

m Nha xuit khiu

m Nha nhip khdu

m Thi trudng giao ngay khong dap ting dugc
nhu cAu mua ho#c bdn ngoai t& ma chuyén
giao trong tudng lai.

Bien soan: ThS Phan Chung Thuy

ITI. Nghiép vu ky han
(Forward operations)

Bien soan: ThS Phan Chung Thuy

O aa
1. Khai niém

m Giao dich hdi dodi k¥ han 13 giao dich ngoai
té ma moi thda thuin gitta hai bén mua va
bédn ve loai ngoai té, ty gid, thoi han hgp
dong déu dién ra & hién tai nhung viéc
chuyén giao ngoai t€ s€ thuc hién trong tuong
lai.

m Ty gid ky han

m Hop dong k¥ han

Bien soan: ThS Phan Chung Thuy

~
2. Xdc dinh ty gia ky han

m F= S(1+nrd)/(1+nry)

m Trong do:

m F: ty gid ky han

m S: ty gid giao ngay

m rd: 14i sudt déng tién dinh gis
m ry: l4i sudt dong tién yét gid

Bien soan: ThS Phan Chung Thuy

" JEE
2. Xic dinh ty gia ky han

« Cédc ngdn hang thuong mai xdc dinh ty gid ky
han nhu sau:

= F =S + Piém ky han

# Cong thic xdc dinh ty gid mua va bdn ky han:

® Fm=Sm + Sm.N.[LSTG(B)- LSCV(A)]

m Fb=Sb + Sb .N.[LSCV(B) - LSTG(A)]

< Nhan xét:

m Ls(B) >Ls(A) 2 F>S

m Ls(B) <Ls(A) 2 F<S

Bien soan: ThS Phan Chung Thuy

" I
2. Xdc dinh ty gia ky han
m Cong thitc xd ty gia ky han caia NHTM VN

Fo_s . S, [LSTG (VND ) - LSCV (NT)]n
mo 36000

F s, 4 S,[LSCV (VND) - LSTG (NT )]

36000

Bien soan: ThS Phan Chung Thuy
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" JEE
3. Sit dung hgp dong cé ky han

m Tho4 méin nhu cAu mua hoic bdn ngoai té
trong tudng lai véi khd ning ddm bdo:
Chic chidn c6 thé mua hoic ban ngoai té theo
nhu cAu ctia minh
Chic chin ty gia sé dudc dp dung.
m  Hop ddng ky han dugc st dung nhu 1a mot
cOng cu ngira rui ro ty gid

Bien soan: ThS Phan Chung Thuy

IV. Nghiép vu hoan ddi
(Swap operations)

Bien soan: ThS Phan Chung Thuy

"
Khai niém

m Nghiép vu hodn d6i 1 cong cu phong tranh rii
ro ty gid, dap tng nhu cdu mua/bdn ngoai té
ma viéc chuyén giao x4y ra & ci 2 thdi diém:
ngay hiéu lyc va ngay ddo han.

m Swaps bao gom 2 giao dich:

o Mua giao ngay va bdn c6 ky han

o Hodc, bdn giao ngay va mua c6 ky han

Bien soan: ThS Phan Chung Thuy

O
2. Phan loai

+ Theo d6i tugng, giao dich hoan ddi gdm 2
loai:

m Giao dich hodn ddi giita NH va NH

m Giao dich hoédn ddi giita NH va KH

<« Theo tinh chat, giao dich hoan ddi gdm 2 loai:

m Giao dich hodn ddi gdm: Spot, Forward

m Giao dich hodn d6i gébm: Forward, Forward.

Bien soan: ThS Phan Chung Thuy

—
3. Cd¢ ché giao dich

m Giao dich hoin ddi giita NH va KH

KH mua giao ngay va ban NH bén giao ngay va
c6 ky han mua c6 ky han

KH bén giao ngay va mua NH mua giao ngay va
¢6 ky han bén c6 ky han

Bien soan: ThS Phan Chung Thuy

"
Vi du

Ngay10/06/2007 cé tj gis USD/VND: 16260 —
62, 1ai suat USD: 4,2 — 5,8% va VND: 6,6 —
7,6%.
Cong ty A cAn VND nén muén ban 32.000USD
nhung Céng ty bi€t ring 3 thing sau s& cin
mua lai s6 USD nay d€ thanh toan HPNK.

-> 1gi nhuén cda cong ty

- I¢i nhudn cda ngin hang

Bien soan: ThS Phan Chung Thuy
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VI. Nghiép vu quyén chon
(options)

Bien soan: ThS Phan Chung Thuy

F
Minh hoa

m Cty A c¢6 mdt 16 hang NK tri gid 100.000
USD trd chim 3 thdng,

m D€ phong ngira rii ro ty gid, cty A dé€n NH
ACB mua mdt quyén chon mua (call
options) tri gid 100.000 USD, thdi han 3
thdng, véi ty gid USD/VND thuc hién la
15.998 va chi phi ma cong ty phai trd cho
NH ACB 1a 300VND/USD.

Bien soan: ThS Phan Chung Thuy

O
1. Khai niém

Quyén chon (options) 1a mdt cong cu tai
chinh, cho phép ngudi mua né c¢é quyén nhung
khong bit budc duge mua (call) hodc ban (put)
mot cong cu tai chinh khdc & mot mic gid hay
thoi han xac dinh truée.

- n/vu ngudi mua & ngudi ban options?

Bien soan: ThS Phan Chung Thuy

" JEE
2. M6t so thuat ngir lién quan

0 Ngudi mua quyén

m Ngudi ban quyén

m Tai sdn co sG

m 7Y gid thuc hién(strike)

m Tri gid hop dong quyén chon
m Thoi han ciia quyén chon

m Phi mua quyén(premium)

Bien soan: ThS Phan Chung Thuy

~
2. Mot so thuat ngit lién quan

= Loai quyén chon: loai quyén ma ngudi mua
nim gif.

o Quyén chon mua (call options): 12 kiéu
quyén chon ma cho phép ngudi mua né cé
quyén nhung khong bit budc dugc mua mot
56 lugng ngoai t¢ 5 mot miic gid va trong
thoi han dudc xdc dinh trudc

Bien soan: ThS Phan Chung Thuy

~
2. Mot so thuat ngi¥ lién quan

o Quyén chon ban (put options): 1a ki€u quyén
chon ma cho phép ngudi mua né cé quyén
nhung khong bit budc dudc bdn mét s6 luong
ngoqi t¢ § mOt miic gid va trong thoi han
dudc xdc dinh trudc.

« Kiéu quyén chon

o Quyén chon ki€u My

o Quyén chon ki€u Chau Au

Bien soan: ThS Phan Chung Thuy
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——— N R
3. Su dung hgp dong quyén chon

K3
o

Minh hoa quyén chon mua

m  Nha NK My c6 khodn phai trd 62.500
DEM cho nha XK btc trong thsi han 60
ngay. Nha NK mua quyén chon mua ki€u
M§ véi nhitng diéu khodn sau:

m Ty gi4 thuc hién: 0,64USD/DEM

m  Phi giao dich 1a 0,02 USD/DEM

m  Thai han hgp dong 1a 60 ngay

Bien soan: ThS Phan Chung Thuy

V. Nghiép vu giao sau
(Futures)

Bien soan: ThS Phan Chung Thuy

.
Khai niém

m Thi truong ngoai té giao sau (currency
future market) la thi truong giao dich cac
hgp dong mua ban ngoai té giao sau, thyc
chat chinh la thi trudng c6 ki han dugc
tiéu chuéin hoa vé loai ngoai té giao dich,
s0 lugng ngoai té giao dich, ngay chuyén
giao ngoai té (sau day goi tit 1a hgp dong
giao sau).

Bien soan: ThS Phan Chung Thuy

" JEE
Pic diém

= DPudc thyc hién tai qudy giao dich mua bén ctia thi
trudng thong qua moi gidi (broker)
HPGS phai c6 tién ky quy.
= HDGS c6 tinh thanh khoén cao = phan 16n HPGS
thudng két thic trude thoi han.
HBbGS c\hi c6 4 ngay c6 gid tri trong nam. Ngay
thit 4 tuan thit ba cda cdc thang 3,6,9,12.
m Cdc khodn 15i 15 dugc ghi nhan hang ngay thong

qua Phong giao hodn (clearing house)

® Thi trudng giao sau quy dinh kich c& cho mot don
vi hgp dong.

Bien soan: ThS Phan Chung Thuy

—
Giao dich hoi doai giao sau

m Giao dich giao sau — Giao dich mua/hodc ban ngoai t¢ ma
viéc chuyén giao dudc thyc hién sau mot thdi han nhat dinh
dugc thiét 1ap bdi S& giao dich

m Thyc chét giao dich giao sau chinh 13 giao dich c6 k¥ han
nhung dugc chuin hod vé

Loai ngoai té giao dich
Tri gid hop dong
Thdi han giao dich

m Cong dung — Vira 1a cdng cu kinh doanh vira 1a cong cu

phong trdnh rii ro ty bi€n dong cilia ty gid

Bien soan: ThS Phan Chung Thuy

.
Chuén ho4 hgp dong giao sau (IMM

— Chicago)
Loaingoai | Tri gié hgp Ky quy
té dong
AUD 100.000 | LAn dau: $1215, duy tri:
($900)
GBP 62.500 | $4050 ($3000)
CAD 100.000 | $1080 ($800)
EUR 125.000 [ $2700 ($2000)
JPY 12.500.000 | $1890 ($1400)
CHF 125.000 | $4050 ($4050)

Bien soan: ThS Phan Chung Thuy
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ChuAn noa hgp dong giao sau

(LiFFE- London international
financial futures market)

Loai ngoai té Tri gid hop dong
CHF 120.000
DEM 125.000
GBP 62.500
FRF 250.000
JPY 12.500.000
+EUR 100.000

Bien soan: ThS Phan Chung Thuy

" JEE
St dung HD giao sau nhu mjt cong cu
tu bao hiém

m Ty bido hiém mua (long hedge)
Gia st ngay 1/3 mot nha nhap khiu nhap 1.000
chi&c ddng hd Thuy Si vé6i don gid 1a 375CHF giao
hang va thanh todn vao 5/9. Ty gié ldc nay la
USD/CHF = 1,7066 hay CHF/USD = =0,5860. Né&u
CHEF lén gi4 so v6i USD thi chi phi nhap khiu
bing USD sé& gia ting. Lam th€ nao d€ tw bio
hiém rii ro ting gid CHF?

Bien soan: ThS Phan Chung Thuy

1 'Wa giao dich co ky han va

giao dich giao sau

Piém khdc biét Giao dich cé ky han Giao dich giao sau

Loai ngoai té& Do 2 bén thod thudn | Do sd giao dich dwa ra
Tri gid HD do 2 bén thod thudn | do S& giao dich qui dinh tdy theo loai
ngoai t¢

Thsi han | Do 2 bén thod thudn, thudng la boi | Do S& giao dich an dinh
58 clia 30 ngay

Thanh todn Chua c6 thanh todn tién t€ trudc | Thanh todn hang ngay tiy theo bién
ngay hgp ddng dén han | dong ty gid

Thanh todn sau | Trén 90% HP dudgc thanh todn sau | Chua dén 2% HD dugc thanh todn

cing ciing khi dén han | thong qua chuyén giao ngoai t&
TY gid TY gid & dinh bi€t trudc | T gid thay d6i hang ngay

Yéu ciu ky quy Thudng 12 khong, doi khi doi héi | Bit bude ky quy mét s& lugng ngoai té
han mic tin dung tir 5-10% | nhat dinh va diéu chinh theo thi trudng
hiing nghy.

Hoa héng | Chénh I¢ch giita gid bdn va gid mua | Khach hang tra hoa hdng cho ngudi méi
gi6i, ngudi moi gi6i trd chi phi cho S&
 giao dich

Bien snan: Ths Phan Ching Thi

Chuong 3

NHUNG PHUONG TIEN
THANH TOAN QUOC TE

Bien soan: ThS Phan Chung Thuy

PHUONG TIEN
THANH TOAN QUOC TE

+ Thudng phi€u- Trade bill

« Hoi phi€u- Bill of exchange

» Lénh phi€u — Promissory notes
+ Séc- Cheque

« Thé- Card

Bien soan: ThS Phan Chung Thuy

I. Hoi phiéu

Bien soan: ThS Phan Chung Thuy
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" A
1. Khai niém

m  Ho6i phi€u 12 mdt ménh 1énh doi tién vo diéu
kién do ngudi xuat khiu , nguoi bdn, nguoi
cung ting dich vy ..ky phit doi tién ngudi
nhap khiu, nguoi mua, nguoi nhdn cung vng
va yéu ciu ngudi ndy phai trd mot s6 tién
nhat dinh, tai mot dia diém nhat dinh, trong
mdt thdi gian xdc dinh cho ngudi hudng 1gi
quy dinh trong ménh 1énh dy.

- héi phi€u thuong mai.

Bien soan: ThS Phan Chung Thuy

1. Khai niém

Drawer

Beneficiary
)
Drawee

Bien soan: ThS Phan Chung Thuy

No..... BILL OF EXCHANGE
2004

same tenor and date being unpaid)
Pay to the order of
Value received as per our invoice (8) NO(S) ..........
Dated
Drawn under ..
Confirmed / irrevocable / without recourse L/C NO ...
Dated / wired ...

To ...

Drawer

. sight of this FIRST Bill of Exchange (Second of the

Bien soan: ThS Phan Chung Thuy

" JEE
2. Co sG phap ly

= Luat hdi phi€u clia Anh 1882

= Luat thdng nhit vé& hdi phi€u (Uniform Law for
Bill of Exchange - ULB 1930) do cdc nudc
tham gia Cong udc Geneva dua ra nim 1930 -
1931.

= Lut thuong mai th&ng nhat cia My nim 1962

« Uy ban Luat Thuong mai quéc t& ctia Lién Hop
Qudc ban hanh vin kién s6 A/CN 9/211 ngay
18/2/1982 vé Héi phiéu va Lénh phiéu qudc t&

Bien soan: ThS Phan Chung Thuy

" S
3. Pic diém cia héi phiéu
«» Tinh trira tugng cla hdi phidu

= Tinh bit budc trd tién
»  Tinh luu thdng cda héi phi€u

Bien soan: ThS Phan Chung Thuy

"
4. Hinh thitc ctia hdi phi€u

= Kich thiée

= Céch viét

= Ngon ngit

= S0 lugng ban

Bien soan: ThS Phan Chung Thuy
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" JEE
5. Noi dung
»  Tiéu @é
» S8 hiéu hdi phié€u
« SO 'tién va loai tién
» Dia diém ky phét hai phi€u
. Ngay kg phat héi phiéu
= Ménh 1énh doi tién
» Thai han trd tién
»  Ngudi hudng 1gi hdi phi€u (Beneficiary)
»  Ngudi tra tién hdi phi€u (Drawee)
»  Ngudi ky phat hdi phi€u (Drawer)

Bien soan: ThS Phan Chung Thuy

"
5. Noi dung
» Ddi véi phuong thifc tin dung chiing tir, ching
ta c6 thém mot s§ yéu td sau:
= Héa don thuong mai (commercial invoice):
» Ky phét héi phi€u cho ( Drawn under)
= Theo thu tin dung ( L/C)

mét di€m khic

Bien soan: ThS Phan Chung Thuy

6. Chap nhan hoi phiéu

= Khai niém

& Chap nhan héi phiu la mot thu tuc phap ly
nhim xac nhan viéc dong s ¥ (dam bdo) thanh
todn ctia nguoi tra tién héi phicu.

= Hinh thic:

& “accepted” - ky géc dudi bén trai, mit sau,
dong dau ngay giita hodic chap nhan bang to gidy
roi.

« > Y nghia ctia chip nhan

Bien soan: ThS Phan Chung Thuy

" JEE
6. Chap nhan héi phicu

+ Cdc trudng hgp tir chéi thanh todn

» Ho6i phi€u dugc 1ap khong ding (thdi gian)

» Noi dung ctia hoi phi€u thi€u mot s6 phan
quy dinh.

« Hdi phi€u xuit trinh mudn.

» Hoi phiéu tdy x6a, stta chita.

» Hdi phi€u da cong bd mat

Bien soan: ThS Phan Chung Thuy

" A
7. Ky hau
» Ky hiu hoi phi€u 12 mot thii tuc phép 1y d€ chuyén
nhugng hdi phi€u tif ngudi hudng 1¢i nay sang ngudi
hudng 1gi khéc.
Hinh thtc ky hdu
Ky hau d€ tring (Blank endorsement)

Ky héu theo Iénh (To order endorsement)
Ky hau c6 gidi han (Restrictive endorsement)

A N NN

Ky hau mién truy doi (Without recourse endorsement)
Y nghia cia ky hau

Bien soan: ThS Phan Chung Thuy

"
8. Bdo lanh hdi phi€u

> B4o ldnh 13 sy cam két clia ngudi thit ba
(thong thudng 12 cdc t8 chic tai chinh) nhim
dam bio tra tién cho ngudi hudng lgi néu
nhu d&&n ky han ma ngudi tra tién khong
thanh todn.

» Bdo ldnh bi mét hay bdo lanh cong khai

Ze

H65 phi€u — bao 1ar

Bien soan: ThS Phan Chung Thuy
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"
9. Chi€t khau héi phi€u

Bien soan: ThS Phan Chung Thuy

10. C4c loai hdi phi€u

= Cin ctf vao thdi han tra tién hdi phi€u
« Héi phi€u tra tién ngay
= Hoi phiéu tra tién sau
= Cin ctf vao tinh chat
» H&i phiéu tron
= Hoi phi€u kém chifng tir
= Can ctf vao phuong thic thanh todn
= Ho6i phiéu st dung trong phudng thic nhd thu
» H&i phiéu st dung trong phudng thic tin dung
ching tr

Bien soan: ThS Phan Chung Thuy

II. Lénh phi¢u

Bien soan: ThS Phan Chung Thuy

" JEE
Lénh phiéu

= Khdi niém: 1énh phiéu 13 15i hifa, 15i cam
két tra tién do ngudi nhap khiu, ngudi
tra tién ky phat.

= Hinh thitc

Bien soan: ThS Phan Chung Thuy

Mau 1: Lénh phiéu tra ngay

NewYork 30 December 2004
USD 5,000.00

US Dollars I promise to pay bearer on
demand the sum of five thousand only.

Mr Agassi

Bien soan: ThS Phan Chung Thuy

MAu 2: Lénh phi€u c¢6 ky han

NewYork 24 January 2004

5,000.00 USD

Three months after date I promise to pay
David Henry or order the sum of five thousand
US Dollars.

David Cantona

Bien soan: ThS Phan Chung Thuy
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"

1. Khai niém

m Séc la mot t§ ménh 1€nh vo diéu kién cda
ngudi chi tai khdan tién gd1 ra 1énh cho ngan
hang trich tif tai khdan ciia minh mot s6 tién
nhat dinh d€ tra cho ngu’dl cam sec ngu‘dl co
tén trong séc hoic trd theo 1&énh cla ngudi 4y.

III. Séc (cheque)

Bien soan: ThS Phan Chung Thuy

Bien soan: ThS Phan Chung Thuy

" JEE
2. Noi dung cua to séc

« Tiéu dé

= Ngay thidng ndm phdt hanh séc

»  Pia di€m phat hanh séc

= Ngén hang tra tién

= Tai khoén dudc trich tra

= Yéu ciu trd mot s tién nhat dinh
= Ngudi hudng 1gi td séc

= Chit ky ctia ngudi phat hanh séc

Bien soan: ThS Phan Chung Thuy

3. Ddoi tugng

Bien soan: ThS Phan Chung Thuy

'._
4. Pic diém caa séc
= Tinh triru tugng

= Tinh b3t budc chi tién
= Tinh luu thong

Bien soan: ThS Phan Chung Thuy

" JEE——
4. Pic diém caa séc
= Tinh Iuu thong
v Cong udc Geneve nim 1931 (8-20-70)
v Luit séc clia Anh — M
v Luat séc quoc t& do LHQ (1982) (120 -NH)

v Nghi dinh s6 159/2003/CP-NP do
NHNNVN ban hanh (30 ngay -6 thing)

Bien soan: ThS Phan Chung Thuy
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5. So do huu thong

d) Hang héa, dich vu

Nha nhip Nha xuit
kh&u kh&u
(2) Séc
(5) Bdo n¢ (3) Séc (7) B4o ¢6
(4) nho thu
Ngéan hang Ngéin hang
bén nhip khiu bén xuit khiu

(6) Biit toan

Bien soan: ThS Phan Chung Thuy

6. Diéu kién thanh toan

» Diéu kién vé tién bio chitng

= Tinh day dd

= Tinh kha dung
« Diéu kién vé hinh thic va ndi dung
= Diéu kién vé& thdi han xuit trinh

Bien soan: ThS Phan Chung Thuy

N
7. Cacloaiséc

= Cin ¢ vao tinh luu chuyén cla
séc:
v Séc dich danh
v Séc vo danh
v Séc theo 1€nh

Bien soan: ThS Phan Chung Thuy

" JEE
7. Cacloaiséc

= Cin cti vao dic diém sit dung séc
v Séc gach chéo
v Séc xac nhan
v Séc du lich

Bien soan: ThS Phan Chung Thuy

I11. Thé nhwa (Plastic card)

Bien soan: ThS Phan Chung Thuy

"
Thé nhua (Plastic card)
1. Khai niém
2. M6 ta ky thuat
3. Phan loai va Cong dung
= Thé rit tién mit (ATM card)
= Thé thanh todn gém
v Thé ghi ng
v Thé tin dung
v Thé da niing
v Thé qudc t&

Bien soan: ThS Phan Chung Thuy
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Chuong 5

NHUNG PHUONG THUC
THANH TOAN QUOC Tk

Bien soan: ThS Phan Chung Thuy

" JE
PHUONG THUC THANH TOAN
QUOC TE LA GI?

Giao hang

Ngu@i ban Ngudi mua

Nhén tién

- Phuong thidc thanh todn qudc t€ 1a toan
bd qua trinh, cach thitc giao hang, nhan
tién hay cdch thifc nhin tr tién hang
trong giao dich ngoai thuong.

Bien soan: ThS Phan Chung Thuy

I!{!a cHQn pm}o’ng thi'c thanh toan

quoc té&

Piéu kién
cu thé

Nha xuét g 3
khu Nha nhap
khdu

Bien soan: ThS Phan Chung Thuy

I. Phuong thic chuyén tién

Bien soan: ThS Phan Chung Thuy

1. Khainiém

»  Hai phuong thitc chuyén tién:

o Phuong thiic chuyén tién c4 nhan (Western
Union)

o Phuong thiic chuyén tién thanh todn hgp dong
XNK

»  Ngudi chuyén tién yéu ciu ngan hang chuyén
mot s§ tién nhat dinh,  mot dia diém xdc
dinh va trong mot thdi gian nhit dinh cho
ngudi trén chi thi do.

Bien soan: ThS Phan Chung Thuy

"
2. Qui trinh thanh toan

(1) HH+ BCT
Nha }Suﬁ't Nha nhép
khau Kha
(5b) han

Ngéan
h;;ng > (5)BC  (2LénhCT (3)BN

(5a) 4 CT

Bien soan: ThS Phan Chung Thuy
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" A N .
3. Cac hinh thuc chuyén tién
= Hinh thitc dién bdo ( T/T telegraphic
transfer)
»  Hinh thic thu chuyén tién (M/T mail
transfer)

= Hinh thidc Check/bankdraft

Bien soan: ThS Phan Chung Thuy

" JEE—
4. Nhan xét
= Thi tuc
« Chi phi
= Vai trd cda ngan hang
= Quyén Igi cda cdc bén

e @

Bien soan: ThS Phan Chung Thuy

II. Phuong thifc ghi s¢

Bien soan: ThS Phan Chung Thuy

" JEE
Phuong thifc ghi s6

Hgp dong

Xudt khdu |7 | Nhiapkhiu
HH, DV
HH, DV

Thanh toan
dinh ky

Bien soan: ThS Phan Chung Thuy

I11. Phuong thi'e nho thu

Bien soan: ThS Phan Chung Thuy

" T
Phuong thitc nho thu la gi?

Nha xui't khiu -

Nha nhéap khiu

Bien soan: ThS Phan Chung Thuy
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1. Nhd thu tron

Bien soan: ThS Phan Chung Thuy

"

a. Khai niém

Nhd thu tron 14 phuong thic thanh todn ma
t8 chifc xuat khiu sau khi giao hang cho t&
chiic nhap khiu, chi ky phat t3 hoi phicu
(hodc nhd thu séc) ddi tién t8 chire nhap
kh&u va yéu cAu ngan hang thu s tién ghi
trén tJ hoi phi€u d6, khong kém theo mot
diéu kién nao ca cta viéc tra tién.

Bien soan: ThS Phan Chung Thuy

" JEE
b. Quy trinh thanh toan

() HH+BCT —

Nha nhap
khiu
(7) BC (2) HP+ Gi)
iyt Grenn || OHF

chi

(3) HP

Ngan hang

6) CT

Bien soan: ThS Phan Chung Thuy

" JEE
c. Nhan xét

= Thu tuc

« Chi phi

= Thoi gian

= Vai trd cda ngan hang
= Quyén Idi clia cdc bén

Bien soan: ThS Phan Chung Thuy

" JEET

2. Phuong thidc nhd thu kem
ching tu
(Documentary Collection)

Bien soan: ThS Phan Chung Thuy

" JEEET

a. Khai niém

Nha xui't khiu -

Nha nhéap khiu

Hoi phidu

Bien soan: ThS Phan Chung Thuy
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" A
a. Khai niém

m Phuong thitc nhd thu kém ching tir 1a phuong
thic thanh todn trong do:

m 0 chie xudt khiu nhd ngin hang thu ho tién
i t6 chiic nhap khiu khong chi cédn ¢t vao
h&i phi€u ma con cin i vao bo Chu’ng tr
hang héa gdi keém theo hoi phiéu, véi diéu
ki€n ngin hang dong y glao bd ching tir khi
nha nhép khau dong y tra tién hoic chap
nhin 1én héi phi€u.

Bien soan: ThS Phan Chung Thuy

" JEE
b. Quy trinh thanh téan

(1) HH T~

Nha xuat )—‘ Nha nhap

khdu khiu
©6) BCT
(8)BC (2) BCT(HP) + ) (5) Lénh 4)
hoiic Gidy nho thu chap HP+
HP cn nhin BCT
l ban
(3) BCT(HP) sao

(HTT

Bien soan: ThS Phan Chung Thuy

" JEE
c¢. Nhan xét
= Thi tuc
= Vai trd cda ngan hang
= Hinh thitc
v D/P
v D/A
= Quyén Idi clia cdc bén

Bien soan: ThS Phan Chung Thuy

IV. Phuong thitc giao chitng tif nhén tién
(CAD, COD)

Bien soan: ThS Phan Chung Thuy

"
1. Khai niém

H2
Nha xuat Nha nhap
kha’u khﬁ’u
Tai khoan

N

MG tai ngan 100% tri gia
hang xuét khau ho¢p dong

Bien soan: ThS Phan Chung Thuy

!. Uuy trinh thanh toan

(3) HH

Nha nhiap
khdu

o

(2) Thong (
bao

(6) BCT

4)B(d1  (5) Thanh
toan

Ngan hang Ngéan hang

Xué't khiu

Bien soan: ThS Phan Chung Thuy

25



" Y G0y tinh thanh todn

m Memorandium: quy dinh ro vé thdi han cla
tai khodn tin théc, tri gid hgp ddng, va liét
ké mot s6 chitng tir ddi hdi nha xuat khiu
phdi xuAt trinh.

® Yéu cau: ngan hang xuat khiu kiém tra
chiing tit, chi giao tién cho t8 chifc xuat
kh&u khi bo chiing tir ding véi yéu ciu
trong memorandium.

Bien soan: ThS Phan Chung Thuy

V. Phuong thiic thanh toan tin dung
chiing tit (Documentary credit)

Bien soan: ThS Phan Chung Thuy

"
3. Nhin xét

< Nha xuét khdu

2
o

? Giam
thi€u rii ro
<>

= Nguy co vé bo chiing tir gid

» Ngan hang chi chiu trach nhiém kiém tra
tinh ddy di cta bd ching tir

= Nha nhap khiu khong ki€m sodt viéc giao

hang clia nha xuat khiu

Bien soan: ThS Phan Chung Thuy

" JEE
1. CosG phap ly

a. “Ban quy tic va thuc hanh théng nhat vé tin
dung chitng tir” (uniorm customs and practise
for documentary credits), goi tit 1a UCP do
Phong thuong mai quéc t& ICC ban hanh.

m  1933-1951-1962 - 1974 — 1983 — 1993
(1/1/1994)- 1/1/2007

= “Bén quy tic thong nhat vé hoan tri lién
hang theo tin dung ching tit” URR525 — ICC
1995 c6 hiéu luc ngay 1/7/1996.

Bien soan: ThS Phan Chung Thuy

" EEEEEENNNPCo s6 phap 1y

< Phu ban UCP: UCP 600.1 va 600.2

- eUCP 1.1 (UCP600.1) The Supplement to the
uniform customs and pratice for documentary
credits for electronic presentation - 01//07/2007 ap
dung cho xuat trinh ching tir dién tir theo L/C.

. eUCP ¢6 12 diéu khoan.

- ISBP 681 (UCP600.2) The International Standard
Banking Pratice for Examination of Documents
under Documentary Credits. Thuc hanh nghiép vu
ngan hang theo tiéu chuin quoc té vé kiém tra
chirng tur theo L/C.

Bien soan: ThS Phan Chung Thuy

ey S phap 1y

b. “Bén quy tic thong nhat v& hoan trd lién hang
theo tin dung chitng tir” URRS525 — ICC 1995 cé
hiéu luc ngay 1/7/1996

= URR 525 chinh 13 sy m& rong va chi ti€t hoa
diéu khoan 19 ciia UCP 500

c. “Quy tic thuc hanh tin dung du phong qudc t& ISP

98 ” do Phong thuéng mai qudc t& ban hanh.

Bien soan: ThS Phan Chung Thuy
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"

2. Khai niém

A . A
Ngan hang Cam kEt Ngén hang
mé L/C Cho phép thong bio
TDCT la sy

thoa thudn Chi tra

Chp thudn Ngui huéing
i LIC 16i L/C

Bien soan: ThS Phan Chung Thuy

2. Khai niém

= Phuong thifc tin dung ching tir 1a mot su thod
thudan ma trong d6 mot ngan hang (ngin hang
md thu tin dung) ddp ¢ng nhitng yéu ciu clia
khdch hang (ngudi xin md thu tin dung) cam
k&t hay cho phép ngan hang khéc chi trd hoic
chip thuin nhitng yéu cAu clia ngudi hudng
li thu tin dung khi nhitng diéu khodn va diéu
kién quy dinh trong thu tin dung dugc thuc
hién ding va day da.

Bien soan: ThS Phan Chung Thuy

" JEE
3. Déi tugng tham gia

= Ngudi xin mé L/C (Applicant for the
credit )

= Ngudi hudng 1¢i (Beneficiary)

= Ngin hang md thu tin dung (ngén hang
phédt hanh — the issuing bank)

= Ngéan hang thong bdo thu tin dung (the
advising bank)

= Ngan hang x4c nhin (the confirming
bank)

Bien soan: ThS Phan Chung Thuy

" JEE
3. Péi tugng tham gia

o Ngian hang thanh todn (the paying bank)

o Ngan hang thuong lugng (the negotiating bank)
o Ngan hang chuyén nhugng (transfering bank)

o Ngan hang chi dinh (nominated bank),

o Ngan hang hoan trd (reimbursing bank),

o Ngan hang doi tién (claiming bank),

o Ngén hang chap nhin (accepting bank),

o Ngan hang chuyén chiing tir (remiting bank)

Bien soan: ThS Phan Chung Thuy

4. Qui trinh téng quat

4 HHDV

9
BCT
7 Thanh toan

2(_LC
6 BCT

Bien soan: ThS Phan Chung Thuy

5. Qui trinh chi ti€t phuong thic
TDCT

Bien soan: ThS Phan Chung Thuy
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" -EEEEEEETh M6 thu tin dung

y 4 y 4
- L/C e
Issuing Advising
bank /—’ bank
2
Gigy dé o
nghi m¢
L/C (08} L/C
\ Hgp dong
N Payment oy
Applicant Lo Beneficiary

Bien soan: ThS Phan Chung Thuy

Thu tin dung — kKhai niém

= Thu tin dung 12 mdt viin kién clia ngan
hang (ngin hang md thu tin dung) dugc
vi€t ra theo yéu cdu clia nha nhap khiu
(ngudi xin md thu tin dung) nhim cam
két trd tién cho nha xuAt kh&u (ngudi
huéng 1di) mot s§ tién nhat dinh, trong
thdi gian nhat dinh vé6i diéu kién ngudi
nay thuc hién ding va diu dd nhitng
diéu khodn quy dinh trong 14 thu dé.

Bien soan: ThS Phan Chung Thuy

Thu tin dung — ndi dung

» SO hiéu, dia diém va ngay mé L/C
» Loai thu tin dung

= Tén, dia chi ctia ngudi c6 lién quan
= S0 tién trén thy tin dung

= Thdoi han hiéu luc cta L/C

» Thdi han trd tién ctia L/C

= Thdi han giao hang

Bien soan: ThS Phan Chung Thuy

" JEE
Thu tin dung — ndi dung

= DPiéu khodn vé hang hod

= Nhitng ndi dung vé vén tai, giao nhan
hanghod

»  Céc chiing tir ma nha xuat khiu phai xuét
trinh

= Sucam két trd tién clia ngdn hang mé thu tin
dung

= Nhitng diéu kién dic biét khic

= Chit ky ctia ngdn hang md thu tin dung

Bien soan: ThS Phan Chung Thuy

" JEE
Thu tin dung — Y nghia

= Rang budc trdch nhiém cda cdc bén tham gia
- gidi quyét tranh chap néu cé.

* L/C hoan toan doc lap véi hgp dong mua ban.

» L/C 1a cin c phép Iy chinh d€ Ngan hang md
L/C ti€n hanh thanh todn.

Bien soan: ThS Phan Chung Thuy

"
5.2 Quy trinh thanh toan thu tin dung

(7) TT hoiic Hoi
A—— gifi dign c/n AN phigy
Ngdn hang —————— Nginhang
mé L/C thuong lugng
(6)
BCT
(telex) (8) BC hoic
ona £9),thanh 6] thong bio HP
Thong béo, n‘rﬁ‘: BCT chap nhian
yéucau g
th/todan BCT
Nhép (4 HH Xuat
khiu khiu

Bien soan: ThS Phan Chung Thuy
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"Theo 6 UCP 600

ﬁmh todn (honoar) \
X sight

< Trudng hgp thanh toan ngay = LC available by
payment.
= Thanh todn tai ngan hang phat hanh
= Thanh todn tai ngan hang thanh toan
< Trudng hgp thanh toan chAm
= Chap nhin thanh toin bing héi phi€u = LC
available by acceptance

= Cam k&t thanh todn khi d€n han = LC available by
deferred payment

< Truong hgp thanh todn cé chi€t khau = LC available
K by negotiation (sight or ussance) /

Bien soan: ThS Phan Chung Thuy

5.2.1 THANH TOAN NGAY
LC available by sight payment

Thanh todn tai Thanh todn tai

NH thanh todn

NH phdt hanh

Bien soan: ThS Phan Chung Thuy

5.2.1.1 Thanh todn tai NH phat hanh

@ublc by payment at the Issuing bank" s co@

@ilable at Issuing Bank by sight paym@
Qvailab/e with CITIBANK by paymenD

Bien soan: ThS Phan Chung Thuy

( sight payment @
Bo chdng ta hop 1@ \

-Tieu chudn kiém tra chdng ta - diea 14 UCP600

-Noi dung LC /

Bien soan: ThS Phan Chung Thuy

]
Sight payment ) NHPH Id NH trdtién

(1) TT
y = 4 y 4
Issuing Presenting
bank Bank
(6)
BCT
(9 TT (telex)
& nhan BCT 5) (8) BC
BCT
@pplicant (4) HH Beneficiary

Bien soan: ThS Phan Chung Thuy

@lble by payment at the fAdvising bank" s :@
G vailable at Bank A by sight paymenD

Bien soan: ThS Phan Chung Thuy
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]
Available at PAYING Bﬁﬂ> ( Sight payment

4 Goods/Service

@Applicant Beneficiary
9
TT& 5 6 Pgyment
nhaan BCT Docs

7BCT

Paying bank

Issuing bank

8 Rebursement

Bien soan: ThS Phan Chung Thuy

5.2.2 THANH TOAN CHAM
C available by usance paymen

Cam k&t thanh toin
khi d&€n han
LC available by deferred payment

Chap nhin thanh to4n
biing hdi phigu
LC available by acceptance

Bien soan: ThS Phan Chung Thuy

5.2.2.1 LC available by deferred payment

4 HHDV

Applicant Beneficiary
1
! 1
10TyT 2 8 1
1 BCT] 5BCT advise :12
! 1

v
6 BCT
)

Issuing bank/
Deferred bank

Presenting

7 Pién cam két

i 11 T/T ( dén han)

Bien soan: ThS Phan Chung Thuy

5.2.2.1 LC available by deferred payment

Chi NH cam két trd sau la dagc uy quyén tra tradc
(diéu méi 12b va 7c)

4 Goods/Service

Beneficiary

Applicant

10a payment on

bhaa 5 6 cam két|
Lhaap nhaédn mature 5 & Nego 1
A Docs Payment
nhaén BCT

10b payment on

L mature

7BCT

Defferd paying

Issuing bank bank

8 Xauc nhaén ngagy thanh
toaun baéng tested telex

Bien soan: ThS Phan Chung Thuy

5.2.2.2 LC available by accepting bank

4 Goods/Service

@pplicant | Beneficiary
. 9 . 10a payment on BE
Chaap nhad mature 5 Py 12
Té Docs "¢9%ayment
nhaén Docs
v 10b payment on mature
Issuing bank 7 Docs Accepting bank

8 BE Accepting advice

Chi NH chdp nhén la dagc ay quyén trd trade
hodc mua héi phi¢u d& ¢hi&p RRFR"681NE"(di¢u khodn mai 12b va 7<)

5.2.2.2 LC available by accepting bank

4 Goods/Service

Applicant | Beneficiary
i 9 . 10a payment on 8[Thoding baiio
Chaap nhaai mature 5 BE atcepledqo
'[T & Docs Payment
nhaén Docs
10b payment on mature
Issuing bank 6 Docs Presenting bank
/accepting bank

7 BE Accepting advice
Chi NH chdp nhdn la dugc uy quyén trd tradc

hodc mua héi phi¢u d& ¢h&p RRGH"66THE"(diéu khodn mai 12b va 7<)
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5.2.3 Tradng hop thanh todn <6 chiét khdu
LC available by negotiation (sight or ussance)

| Available with any bank by negotiation I

| Available with bank A by nego I

| Available with advising bank by nego I

Bien soan: ThS Phan Chung Thuy

]
: LC available by negotiation (sight or ussq@
4 Goods/service .
Applicant | Beneficiary
10

t
1
1
1
1
1

&

Docs 5 6

& payment Docs Nego

7 Docs / Claim instruction
) Nominated
Issuing bank 8 TIT bank

] TI'I\B\ Corresponding ¥ 8b TIT

bank

Céch thic giri BCT
va chi thi doi tién

~

L/C ko cho phép doi

L/C cho phép doi oL
tién bang dién

tién bang dién

Bien soan: ThS Phan Chung Thuy

B0 chirng tu hgp 1€

ieu chudn ki€m tra chdng ta - dieu 14 UCP600
Noi dung LC

N

Bien soan: ThS Phan Chung Thuy

g ik g

Bien soan: ThS Phan Chung Thuy

it BCT hang udt BHL

Bien soan: ThS Phan Chung Thuy
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- )

-S& hiéu sai
-Thi€u shipping
mark

-Pinh may nhim
-Sai 16i chinh ta
-Thi¢u s6 HP
-Ngay ky cac CT
khac sau ngay ky
van don.

-S6 ban géc CT
-Cang di ,dén

2

XK chinh sita CT

NH mé tu chinh
lai thu

NH sé t/toan
véi PK NK ki
¢/n BCT bhl

khong cu thé.....

\ ) ien soan: ThS Phan Chung Thuy

Bien soan: ThS Phan Chung Thuy

Bien soan: ThS Phan Chung Thuy

'._
[ \ Gui CT trén /s
nhd thu
-Giao hang tré
-Xudt trinh CT khi Sai s6t
L/C hét thisi han trém
-Mua BH khéong diing trong
-Sai don gi4, sd tién ’
-BHL V/q d&n chat
lugng, s6 lugng
Pién bio
NH mé thu
& j BCT bhl
Bien soan: ThS Phan Chung Thuy
= :
u | BCT BHL
Thong biao NK
NK Ch&p nha NK khong ch/nhin
Ap nhan
‘%h» Aﬁﬁ%’
= = ¢

ién biao NH XKgti tra CT|

Thanh toan

=

Gi tra CT
Bien soan: ThS (thu phi)

l._ Issuing bank - Nhan dién bao
BCT BHL

NK

— ‘ khéngchap nhan
Theo chi thi

Bien soan: ThS Phan Chung Thuy
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6. Nhdn xét

= Thi tuc

®* Vai tro ctia ngian hang

= Quyén lgi ctia cac bén:
oP&i véi nha xuat khiu
oP3&i véi nha nhap khiu

Bien soan: ThS Phan Chung Thuy

Bien soan: ThS Phan Chung Thuy

Thu tin dung huy ngang
Revocable L/C

Bien soan: ThS Phan Chung Thuy

Thu tin dung khong thé
huy ngang
Irrevocable L/C

Bien soan: ThS Phan Chung Thuy

Sight irrevocable L/C

Bien soan: ThS Phan Chung Thuy

Acceptance L/C

Bien soan: ThS Phan Chung Thuy
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Deferred Payment L/C

Bien soan: ThS Phan Chung Thuy

BE - without recourse to drawers

Thu tin dung khong thé
huy ngang mién truy doi
Irrevocable Without
Recourse L/C

Bien soan: ThS Phan Chung Thuy

Thu tin dung khong thé
huy ngang c6 xdc nhan
Confirmed Irrevocable L/C

Bien soan: ThS Phan Chung Thuy

” Quy trinh

\ Confirmed irrevocable L/C
mo thu

Applicant Beneficiary

1 Pon

t

Confirmed bank

Issuing bank Advising bank

Bien soan: ThS Phan Chung Thuy

C Confirmed L/C > -

4 HHDV

7¢ b/ng S
7aTT

Bien soan: ThS Phan Chung Thuy

| T

Thu tin dung cé diéu khoan d6
Packing L/C
(Red Clause L/C)
(AnticipatoryL/C)

Bien soan: ThS Phan Chung Thuy
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Thu tin dung ko cho phép
doi tién bing dién

Non_TTR L/C

Bien soan: ThS Phan Chung Thuy

Thu tin dung cho phép
doi tién bing dién

TTRL/IC

Bien soan: ThS Phan Chung Thuy

T :
«»Thu tin dung tuan
hoan c6 tich liy

< Thu tin dung tuin

hoan khong tich liy
Thu tin dung
tudn hoan LC tuin hoan ty dong
Revolving L/C #LC tuAn hoan bén t dong
#LC tuin hoan khong tu
dong

Bien soan: ThS Phan Chung Thuy

Thu tin dung
giap lung
Back to back
L/C

4

Bien soan: ThS Phan Chung Thuy

7HH
HDMB Trung gian o
PR G—
XK1
1

1 Bthdo | 10k/Ma0CT 6 t/bdo
13 et
don|  doi
4 d¢n ’
5heod
2L/C1

NHTB NHPH|
NHPH wc1 ez
NS
12 BCT I | 9BCT I
14 ch Tién

Bien soan: ThS Phan Chung Thuy

Thu tin dung
doi dng
Reciprocal L/C

Bien soan: ThS Phan Chung Thuy
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NHHKong
)

10

BCT
&dT

Cic HDMB

7HH DV

Bien soan: ThS Phan Chung Thuy

Thu tin dung
du phong
Stand-by L/C

Z

Bien soan: ThS Phan Chung Thuy

Irrevocable
Trasferrable
L/C

/4

Qwan: ThS Phan Chung Thuy

Bien soan: ThS Phan Chung Thuy

HPMB
NK A—

13 Het,
doi’
2

NHPH

transferable

12 BCT

14 ch Tién
Bien soan: ThS Phan Chung Thuy

15T/T
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