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Tin dung den gom nhitng hoat dong cho vay tin dung dwdi chudn,
khéng qua hé théng ngdn hang, trong d6 nguoi cho vay thuc hién
nhitng hanh vi phi dao dirc va/hodc trdi phdp ludt nham muc dich twe
loi ca nhdn va thwong gdy ra hdu qua nghiém trong toi nguoi di vay.
Tai Viét Nam, tin dung den gdy ra khong it hé luy cho xa hoi nhu:
lira ddo, chiém doat tai san, toi pham tin dung den voi murc dang bao
déng. Theo wée tinh trung binh ¢é 10.000 vu/ndm, méi ngdy cé 29
Vi vd moi gio lam viéc co 3,6 vu vi pham lién quan dén tin dung den
dwoc phat hién tai Viét Nam. Bai nghién curu nay lam ro nhirng kinh
nghiém quan 1y tin dung den ciia Trung Quéc dé rit ra bai hoc phil
hop cho Viét Nam nham doi phd véi nhitng bat cdp ma hoat déng ndy
gdy ra cho xd hdi va nén kinh té.

Tw khoa: Tin dung den, vay nang lai

1. Giéi thi¢u vé tin dung den  va bi tich thu nha cira (Engel cho vay khong bao truée, dan
et al., 2001). Hanh vi cho t&i su hiéu 1am gitra hai bén
ho dén nay, vay duoc cho la tin dung den (Demyanyk, 2006). Tin dung
tin dung den néu ngudi cho vay hodc moi den xay ra khi ngudi cho vay
nhin chung gi61 c6 nhitng hanh vi nhu: sit dung nhitng chién thuat phi
dugc mo ta loi dung diém yéu ciia nguoi dao dirc va/hoic bat hgp phap
dudi dang cac di vay bang cach tinh phi rat nhim dem dén nhirng khoan
hoat ddng cho vay nang lai, cao nhung khong twong xing vay dudi chuan cho nhitng ca
thuong nham dén cac ddi v6i rui ro phai chiu; cho vay nhéan ngay ca khi ho c6 du diéu
tugng dé& bi tén thuong va din vbn ngay ca khi da biét nguoi kién cho nhirng khoan vay
dén ton that ca nhan nghiém di vay s& khong thé hoan tra; chinh thuc (Ferguson, 2000).
trong nhu pha san, nghéo doi hoac thay d6i cac diéu khoan Theo (Schmulow, 2017), tin
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dung den bao gdm it nhat hai
trong s6 cac dic diém sau:
Céc khoan cho vay gay thiét
hai nghiém trong cho nguoi
tiéu dung; cac khoan vay lién
quan dén gian 1an va lira dao;
cac trudong hop thiéu minh
bach khac; va yéu cau nguoi
tiéu dung phai tu nguyén tu
bo cac quyén loi hop phap cua
ho. Hién chua c6 mot dinh
nghia thong nhét vé tin dung
den ma cum tur nay thuong
dugc st dung dé mo ta thuc
trang hanh vi cua nhitng nguoi
cho vay phi dao dtrc hodc bat
hop phép. Vi vay, tin dung
den c6 thé dugc hiéu 1a nhiing
hanh vi cho vay duéi chuan,
khi nguoi cho vay dua ra

murc 1& phi va 13i suat 16n hon
gép nhiéu 1an so véi rai ro tir
nguoi di vay.

Tai Viét Nam, nhiéu khach
hang vay tién tir tin dung den
khong thé tra duogc 13i va gdc
cua nhiing khoan vay boi lai
suat cho vay rét cao va nhiing
hé luy di kém. Theo s6 liéu
cua B6 Cong an, tir 2010-
2014 tai Viét Nam da xay ra
6.376 vu viéc tin dung den
dan dén 41 vu giét nguoi, 318
vu ¢ ¥ gay thuong tich, 2.496
vu lam dung tin nhi¢m chiém
doat tai san va 1.707 vu ltra
déo chiém doat tai san. D6 1a
chua ké dén cac vu “gidt hui”
xdy ra tai nhiéu dja phuong.
Theo Tong cuc Phong chdng
toi pham (B Cong an), giai
doan 2010- 2014, c6 khoang
49.000 vu viéc lién quan dén
td1 pham tin dung den duogc
phat hién. Nhu vy, trung binh
¢6 10.000 vu/nam, mdi ngay
¢6 29 vu va mdi gio lam viéc
¢6 3,6 vu tin dung den dugc
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phat hién tai Viét Nam.

Tu thyc trang tin dung den
thoi gian qua, can thiét phai
dat ra ciu hoi vé tinh hiéu qua
va kha ning phd cép cua hé
thong tai chinh qubc gia. Céc
td chure tai chinh Viét Nam

da chua thé dam duong duogc
vai tro cung cip hiéu qua von
cho nhu ciu cua x3 hoi. Piéu
nay ciling dugc chung minh
trong bao cao nang lyc canh
tranh toan cau 2015-2016, mot
trong cac linh vgc ma Viét
Nam duoc danh gia thap 1a
phat trién thi truong tai chinh,
xép hang 84/140 nén kinh té
trong toan cau (Vwong Dinh
Hué, 2016). Ciing theo thong
ké ctia Ngan hang Thé gidi
(WB), s nguoi truong thanh
0 Viét Nam co6 tai khoan va
st dung dich vu tai chinh tai
Viét Nam con qua thip, chiém
khoang 31% nam 2013, trong
khi trung binh thé gidi 1a
62%. Riéng ty 1¢ dan cu vay
von tai cac td chire tin dung
(TCTD) chinh thirc thip hon,
chi khoang 18%. Tt nhiing
phan tich néu trén, bai nghién
clru ndy mong mudn tir nhing
kinh nghiém quan 1y tin dung
den cua Trung Quéc dé rut ra
bai hoc phu hop cho Viét Nam
nham d6i phé voi nhitng bt
cap ma hoat dong nay giy ra
cho nén kinh té.

2. Pic diém ciia tin dung
den

Tin dung den thudc vé tap
hop cac khoan cho vay dudi
chuén, va chi xay ra khi
nhirng nguoi cho vay c6 hanh
vi lam dung nhiing nguoi di
vay dé bi ton thuong. Trong
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do, nguoi cho vay thuc hién
nhitng hanh vi phi dao duc va/
hoac trai phap luat nham muc
dich tu lgi ca nhan va thuong
gay ra hau qua nghiém trong
t&d1 nguoi di vay (Reynolds,
2005).

Tin dung den gém nhirng hoat
dong cho vay tin dung khong
qua hé théng ngan hang, va
khoéng chiu su quan ly chinh
thuc boi cac co quan quan 1y
Nha nudc. Giao dich tin dung
den la giao dich ngﬁm, ndi
b0, ¢6 1ai suat huy dong va
cho vay cao, trong khi thu tuc
thyc hién don gian so vdi cac
hoat dong tin dung ngén hang
chinh thtrc.

Cac hanh vi cho vay cua tin
dung den thuong phiic tap va
nhim t&i nhitng nhom ngudi
dé bi ton thuong va gay thiét
hai nang né cho ngudi di vay
khi d6i mat voi nguy co pha
san, nghéo doi va tich thu tai
san.

Tin dung den thuong cho vay
v6i mire 13i sudt cao qua mirc,
cho vay khong tinh toan dén
kha nang tra no, tai cép von
vay trong mot khoang thoi
gian ngin ma khong cha y téi
loi ich kinh té tir ngudi di vay,
thuc hién cac hanh vi gian lan
hoac gia mao- vi du nhu gia
mao gidy to hodc ¢d tinh cung
cip thong tin sai cho nguoi di
vay (Schmulow, 2017).

Déi véi cac khoan vay cua tin
dung den, chi phi ma nguoi di
vay phai bé ra khong tuong
xung véi chi phi va rui ro cua
nguoi cho vay. Cac khoan vay
nay co cac dic diém sau: (1)
Lai suét va 1¢ phi ma khach
hang phai tra cao hon muc yéu
cu dé bu dp rui ro khi cho

Tap chi Khoa hoc & Dao tao Ngan hang



THUC TIEN & KINH NGHIEM QUOC TE

vay; (2) chira cac diéu khoan
nham budc ngudi di vay phai
chiu no chéng chat; (3) nguoi
cho vay khong tinh dén kha
nang tra no cua ngudi di vay;
va/hodc (4) yéu cau ngudi di
vay phai tir bo cac quyén loi
phap ly.

Céc to chu'c cung cép tin dung
den bao gdm cac TCTD nho,
hiéu cam db... Cac hoat dong
nay duoc coi la hoat ddng tin
dung phi chinh thtc va khong
bi kiém soat.

Khach hang cua tin dung den
l1a nhitng khéach hang ca nhan,
cac cong ty tu nhan nho, ho
kinh doanh buén ban nho

1¢ hoac nhiing khach hang
khong du tai san thé chap dé
vay ngan hang va thu tuc qua
ruom ra, qua lau so voi nhu
cu cép bach cua ho. Ho can
tién va nhu cau khi can rat gap
nén ho tim dén nhitng ngudi
cho vay phi chinh thuc.

3. Kinh nghiém quan ly tin
dung den ciia Trung Quoc

Tai Trung Quéc, tin dung den
thuong duge biét dén 1a cac
hoat dong bén ngoai hé thong
ngan hang, thuong xuyén
tham gia nhu céc trung gian
tin dung véi cac chuc nang
thanh khoan va chuyén doi tin
dung, co thé s& tao ra rui ro
hé thong hodc chénh 1éch gia
quy dinh (FSB, 2012). Cac to
chtic tai chinh phi ngan hang
chiém khoang 20% tong tai
san hé thong ngan hang Trung
Qubc, twong duong 4,3 nghin
ty USD va dang phat trién voi
tdc d6 dang kinh ngac, thach
thire sy thong tri clia ngan
hang truyén thong (Jonathan
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Manthorpe, 2014).

Céac TCTD den khong phai

la ngan hang thuwong mai
(NHTM), nén khong bi quan
ly, giam sat nhu cac NHTM
ma chiu sy giam sat cua luat
phap vé tai chinh, quan 1y thi
truong tai chinh va cong cu tai
chinh phai sinh nhu cac cong
ty tai chinh, quy dau co tin
dung, qu¥ twong hd thi trudng
tién té, cong ty cho vay bao
dam, to chirc kinh doanh dugc
chinh phu bao tro (GSEs) nén
it rai ro hon. Nhung khi cac
thuc thé cung cap dich vu tin
dung den la cac ca nhan thi
hoat dong nay tiém an rui ro
16n vi nguoi cho vay c6 kha
nang bi quit ng.

Mdc du vdy, tin dung den cling
doéng mot vai tro quan trong
trong tang truéng kmh te dac
biét dap tng nhu cau vé von
cho céac cong ty tu nhan va

1a noi cac nha dau tu c4 nhan
tim dén dé chdng lai lam phat.
Tin dung den d3 cung cap cho
nhiéu doanh nghiép nho va
vira ket tién, can nhiéu vén
nhung bi tir chdi boi cac ngan
hang thong thudng c6 co hoi
dé tlep can nguon von. Vi tin
dung chinh thong bi thit chat,
13i suat bi gitr & muc thap
khién khach hang phai di tim
céc san pham tai chinh hip
dan hon. Trong khi ngan hang
uu tién cho vay doanh nghiép
nha nudc va tu nhan c6 quan
hé tét ciing khién cac cong

ty nho phai tim dén cac hoat
dong tin dung phi chinh thuc.
Chinh pha Trung Quédc di
chinh thirc ¢cong nhén vai tro
quan trong cuia nganh ngéan
hang ngam trong d6 c6 tin
dung den trong nén kinh té,

nhung da c6 nhiitng phuong
thtre quan 1y dé han ché rai ro
dén tir tin dung den nhu sau:
Tuw do héa lai sudt: Viéc dd bo
cac quy dinh vé 13i suit 1a mot
budc di quan trong dang dugc
thuc hién. Trudc day, Ngan
hang Trung wong Trung Qudc
(PBOC) da ap dat quy dinh

vé trdn va san lai suat voi cac
khoan tin dung cac cta ngan
hang di dan dén su gia ting
cua hoat dong tin dung den.
Niam 2012, PBOC di cong bd
bii bo quy dinh tran va san lai
suat, néi 1ong quy dinh vé 1ai
suat tham chiéu nhim nang
cao tinh canh tranh cua cac
ngan hang va ting quyén chon
cho khach hang. Céac ngéan
hang thé manh vé& mang ludi
va nguén von ré sé tan dung
dugc loi thé tu do hoa 14i suét
tiép can nhiéu khach hang hon
dan dén thu hep duoc hoat
dong tin dung den. Két qua
cho thay ting trudng cho vay
méi bang NDT trong thang
02/2015 da cao hon du doan.
Gidm sdt cdc san pham quan
Iy tai san: Cac san phdm quan
ly tai san giup cac ngan hang
duy tri tién guri, chirng khoan
hoa tai san giam ty 18 bat
budc vé an toan von téi thiéu
va tang thu phi... Trong khi
céc san pham tai chinh c¢6 dam
bao dugc ghi trong bang can
d6i tai san cua cac ngan hang
thi cac san pham khong dugc
dam bao lai dugc hach toan
ngoai bang, viéc tdng cudng
theo doi, giam sat giup phat
hién cac khoang tbi cuia chung
tot hon, ngan chin cac ngan
hang chirng khoan hoéa cac
khoan ng xau thanh céc san
pham tai san khong dam bao.
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Dén thang 02/2015, nhiing
khoan tai trg von ngoai bang
da giam xubng con 5,2%.
Ngan hang ANZ déanh gia
nhitng s liéu trén cho thiy
cong cu don bay tai chinh da
giam nhanh trong hoat dong
ctia hé thong ngan hang ngam
trong d6 co6 tin dung den.
Truy quét cac hoat dong ngan
hang ngam trong danh muc
cam: Trong thang 4/2015,

B¢ Cong an di phdi hop vai
PBOC, Cuc Quan ly ngoai héi
t6 chic mot dot truy quét hoat
dong chuyén tién trai phép
clia cac “ngén hang ngdm” va
cac cong ty dat & nudc ngoai.
Cong an cac tinh, thanh phé
nhu Quang Pong, Thuong
Hai, Liéu Ninh, Triét Giang,
Tan Cuong da lién tiép phé
dugc mot loat vu an nghiém
trong. Tinh dén cudi nim
2016, Cong an Trung Qubc da
pha v& 66 “ngan hang ngdm”,
bt hon 160 ké tinh nghi pham
toi, tong s tién lién quan Ién
té1 430 ty NDT. Tuy nhién,
don vi nay cling nhan dinh,
mac du cac dot truy quét cac
hoat dong “ngan hang ngam”
trai phép (trong d6 cé tin dung
den) vira qua da dat duoc
thanh qua budc dau, nhung
tinh hinh hoat dong pham

t61 vé tién té van rat gay git,
phtrc tap, dia ban pham tgi
hién dang c6 xu thé lan rong.
Uy ban Kiém soat Ngan hang
Trung Qudc (CBRC) d3 dua
ra mot ban du thao luat nham
kiém soat viéc kinh doanh cac
dich vu quan ly tai san dat

ra tiéu chuén cho cic khach
hang mubn dung cac dich vu
nay han ché cac dang tai san
rui ro khi theo Moody’s, tong
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Biéu d6 1. Bong bong riii ro ciia tin dung den tai Trung Quéc

Tong tai san cia tin dung den
Don vi: trieu NDT

25 trillion yuan

201 12 ‘13 14 15

sb tai san & Trung Qudc duoc
bom vao cac dich vu nay da
ting 1én 7 lan, dat muc 3.200
ty USD, chiém phan 16n nhat
trong cac hoat dong “tin dung
den” tai nudc nay. Theo Wall
Street Journal, lugng tai san
nam trong cac dich vu quan
1y tai san ¢ Trung Qudc da
gia tdng cyc manh trong thoi
gian gan day. Nhitng nd luc
nay gui mot thong di€ép manh
mé vé quyét tim cia Bic Kinh
dé tay sach hé thong tai chinh
dang c6 qua nhiéu rui ro. Két
qua cua thit chit quan Iy cac
hoat dong cho vay tai Trung
Quéc di lam tong tai san ngan
hang “ngdm” tang trudng chi
khoang 1/10 ctia nam 2016,
theo udc tinh ciia Moody’s.

4. Bai hoc kinh nghiém cho
Viét Nam trong quan ly tin
dung den

Qua nghién ctru nhitng thanh
cong cua Trung Qudc trong
quan ly hoat dong tin dung
den, c6 thé dwa ra mot sd
bai hoc kinh nghiém d6i vai
Viét Nam trong quan ly hoat

Ty trong cua tin dung den so

v6i toan hé thong ngan hang

01 12 13 14 15
Nguon: Wall Street Journal

dong tin dung den dé phat huy
nhiing loi ich va han ché anh
huodng ti€u cuc cua hoat dong
nay tai Viét Nam nhu sau:
Thit nhdt, tai cu triic hé
thong ngdn hang dé phat huy
vai tro kénh dan von dén cac
doi twong co nhu cau. Dé han
ché cac tin dung ngoai ludng,
dbi v6i hé thong ngan hang,
cin co cac giai phap cu thé dé
quan ly, cai thi¢n va da dang
hoa dich vu cho vay ctia ngéan
hang, hop Iy hoa chi phi van
hanh, tinh gian, gon nhe; nang
cao nang lyc cua can b tin
dung va nd luc 1am cho dich
vu va cac san pham ngan hang
than thi¢n hon véi nguoi dan.
Hé thong ngan hang can duoc
tai cdu truc dé tro thanh kénh
trung gian von cho nén kinh
té hoat dong ngan hang ngam,
tin dung den ¢ Viét Nam.

Thur hai, Chinh phu ciing

can ¢é cdc gidi phdp cu thé
dé kiém sodt cac hoat dong
tin dung den. Chinh phii can
kiém soat chit ché hon viéce
dam bao thuc thi phap luat
trong linh vuc cho vay cua
cac TCTD, dong thoi co cac
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van ban, tiéu chuan hudng dan
viéc danh gia va quan tri rai
ro mot cach hiéu quéa. Chinh
phu can ting cudng khung
giam sat ddi voi cac trung
gian tai chinh phi ngan hang
ting muc an toan, nhim giam
tac dong xau dén thi trudong
tai chinh va nén kinh té khi
cac trung gian tai chinh phi
ngan hang mat kha nang thanh
khoan hoac pha san.

Chinh phii ciing cin ting
cuong kiém soat hoat dong
ctia cac to chirc tai chinh nho
nhu cac tiém cim dé, cac
nhém hui, hoac cac qui tu
phat... Dam bao kiém soat va
han ché nhiing hién twong loi
dung sy thiéu hiéu biét cua
khach hang hoac gay suc ép
trong truong hop khach hang
¢6 nhu cau khan cap dé dua ra
nhirng diéu khoan c¢6 kha ning
gay bat 1oi, rui ro cho khach.
Thir ba, can thay doi nhan
thire vé tinh hiéu qua, tinh
muc dich cua cdc hoat dong
tin dung den. Bén canh, nhiing
rai ro tir nhirng ca nhan, to
chtrc cung cip tin dung den

c6 thé gy ra, thi cac don vi
nay cling la mdt trong nhiing
ngudn cung tai chinh cho
nhirng ddi tugng khach hang
kho ¢6 kha nang tiép can, dap
{ing yéu cdu cla cac to chirc
tai chinh chinh thong.

Thir tw, khuyén khich phat
trién cdc té chire tai chinh vi
mé. Cac t6 chire tai chinh vi
mo quyét dinh 13i suit cho vay
theo d6i tugng khach hang.
Nhitng khoan vay nhd, rii ro
16n thuong duge tinh 13i suét
cao hon con nhirng khoan vay
16n, rai ro thap dugc tinh 13i
suat thap hon.
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Hoat dong tai chinh vi

mo khong phai 1a hoat dong
tlr thién bat budc can co su
tham gia ctia khu vuc nha
nudc. Hoat dong tai chinh

vi mo ciing can 4p dung céc
nguyén tic kinh doanh theo
hudng bu ddp chi phi va

co lai. Hoat dong tai chinh

vi md phuc vu cho nguoi

thu nhap thap va cac doanh
nghiép nho nén cin cé cai
nhin dang dén vé vi tri cta tai
chinh vi mé trong hé thdng tai
chinh quéc dan.

Dé phat trién cac to chuc tai
chinh vi md, cac co quan quan
1y Nha nudc can tao didu
kién moi truong chinh sach,
khung phap Iy hiéu qua nham
phaét trién nganh tai chinh vi
mo theo hudng bén viing, md
thém nhiéu huéng tiép can
moi va tuan thu theo dinh
hudng thi truong; Phdi hop
v6i chinh quyén dia phuong,
co s& va cac td chire chinh tri
x4 hoi nham phat trién hoat
dong tai chinh vi mo6 bén
virng; Nang cao nhan thic
cua toan xa hoi vé vai trd va
hiéu qua cua hoat dong tai
chinh vi md; Tang cuong hoat
dong quan ly thanh tra, giam
sat voi hoat dong tai chinh vi
mo; Trién khai cc hoat dong
trong khuon kho chién luge
phat trién nganh, dé an phat
trién toan hé thong tai chinh
vi mo tai Viét Nam va thuic
day nhanh qua trinh chuyén
d6i cta céc to chirc tai chinh
vi md ban chinh thtrc thanh
t6 chirc tai chinh vi mé chinh
thirc. D6i véi cac t6 chire tai
chinh vi mé, cAn ning cao
cong tac quan tri, diéu hanh
ngay tai to chure tai chinh

vi md; nang cao chét lugng
ngudn nhan lyc; ting cudng
minh bach thong tin cac san
pham dich vu cung tng va
bao vé quyén lgi hop phap
cua khéach hang; Pa dang hoa
cac loai hinh dich vy, nang
cao chat lugng san pham cung
mg dén khach hang; Gia ting
mbi lién két gitra cac to chuc
tai chinh vi md va céc to chtc
tai chinh khac; Cung cép di
kém cac san phém dich vu

tai chinh 1a san pham dich

vu phi tai chinh va thuc hién
cac danh gia vé hiéu qua xa
hoi ngay trong cac to chirc

tai chinh vi mé. Pdi véi cac
nha tai trg va cac nha diu tu:
Hoat dong cua cac t6 chure tai
chinh vi mo6 tai Viét Nam van
rat can su hd tro cta cac nha
tai trg, nha dau tu nham phat
trién dai han nhu: hd tro chi
phi dao tao dé nang cao ning
lyc quan tri diéu hanh, cho
vay wu dai, hd trg phat trién
ngudn nhan luc, ning cap
phan mém ung dung cho hoat
dong tai chinh vi md, nghién
clru va phat trién thi truong
san pham, dau tu dai han, gop
vbn lién doanh... Bi véi cac
to chtrc ho tro phat trién tai
chinh vi mé: Phat trién mang
ludi cac té chuc to chue tai
chinh vi m6é Viét Nam va lién
két cac to churc t chure tai
chinh vi m6 Viét Nam vdi
mang ludi to chire tai chinh vi
mo thé gidi dong vai tro quan
trong cho sy phat trién bén
vitng cta hé thong t6 churc tai
chinh vi mo6 Viét Nam.

Thir ndm, kiém sodt chdt ché
va lién tuc cac hoat dong,
dich vu va déi twong cho vay
ngng ldi. Hién nay theo quy
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dinh ctia khodn 1 Diéu 476 B
Luat Dan su 2005 vé 1di suit
thi 13i suat vay do cac bén
théa thudn khong dugc vuot
qua 150% cua 13i sudt co ban
do Ngan hang Nha nudc Vit
Nam (NHNN) cong bd déi voi
loai cho vay twong ng; Piéu

163 B0 luat Hinh sy, viéc cho
vay nang lai s€ bi truy ctru
trach nhiém hinh sy khi (i) 1ai
suat cho vay cao hon muc 13i
suat theo quy dinh 10 1an va
(i) c6 tinh chat chuyén boc
16t dugc hiéu 1a nguoi pham
toi loi dung hoan canh kho
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khin, quan bach ciia ngudi

di vay dé cho vay véi lai suat
cao nham thu loi bat chinh ma
thuc chét 1a boc 16t nguoi di
vay. Cac quy dinh vé 14i suét
cho vay cam d6 trude diy co
thong tu lién b cia NHNN-
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Summary

The lesson of predatory lending management for Vietnam from China’s experience

Predatory lending includes subprime lendings which are not under the supervision of banking system, in which
the lenders carry out unethical and/or illegal acts for personal gains and often cause serious consequences for
the borrowers. In Vietnam, predatory lending has caused a number of social problems such as frauds, property
misappropriation, and predatory crimes. It is estimated that there are an average of 10,000 cases per year, which
are 29 cases per hour or 3.6 cases per hour related to predatory lending discovered in Vietnam. This study
highlights China’s predatory lending management system to draw lessons that are relevant to Vietnam in order to
address the shortcomings that this phenomenon has caused to society and the economy.

Keywords: predatory lending, subprime..
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tai cac qudc gia cho thiy, linh
vue nén dau tu trong tam la
Iinh vuc phﬁn mém, béi nd ¢o
thé tan dung duoc tiém nang
tri tu¢ cua nguoi Viét Nam,
ma khong can dau tu co so ha
tﬁng, thiét bi qua lon. m

vé trinh d6 va ning suét lao
dong. Tai Viét Nam, lan séng
cach mang cong nghiép 4.0
dang duogc trién khai ram ro
tai cac linh vuc trong nén kinh
té, voi su tham gia cua tat ca
cac bo, nganh. Nhung thuc té

muc tiéu phat trién khoa hoc
cong nghé dé phat trién kinh
té ctia qudc gia d6. Thong qua
viéc phat trién khoa hoc cong
nghé, dac biét linh vuc cong
nghé cao, s€ gitp cac linh vuc
c6 lién quan c6 sy phat trién
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Summary

Venture Capital Fund Development- Experiences from China and lessons for Vietham

In any nations, venture capital plays an important role in the development process, enabling firms with risk and
new ideas to access capital and management experiences from individual and organizational investors at home
and abroad. Vietham is in the process of moving towards the 4.0 Industrial Revolution, which is necessary to
mobilize capital through venture capital funds. Therefore, it is essential to learn from the experiences of successful
countries with similar economic, political and social conditions. By learning from Chinese counterparts, we will
have a better overview of the formation and development of venture capital fund in this country, as well as have
the lessons for Vietnam.

Keywords: Venture Capital Fund, Vietnam.
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Thwong mai s6 02/TT/LB nhiing rii ro cua hoat dong trong bdi canh cac hoat dong

ngay 3/10/1995 nhung nay da
hét han. Vi vay, chinh phu can
c6 nhitng quy dinh cu thé vé
13i suét cho vay cua dich vu
rat pho bién ¢ Viét Nam nay.

5. Két luan
Tu kinh nghiém quan 1y hoat

dong tin dung den tai Trung
Quéc cho thay, dé han ché
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nay tai Viét Nam thi viéc ting
cudng diéu tiét, kiém soat
hoat dong tin dung den. Tuy
nhién, chinh phu Viét Nam
cling nén than trong khong
tao ra qua nhiéu rao can va
han ché hé thdng nay bai qua
nhiéu quy dinh c6 thé anh
huong tiéu cuc dén cac to
chirc cho vay khac (nhu mot
s6 cac ngan hang nude ngoai)

tin dung den da than trong
va khon ngoan hon trong cac
hoat dong cho vay. m
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