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Phan tich kha nang thanh toan
va dong tién

Giai thich moi lién hé cla cac dong tién trong
phan tich hoat dong kinh doanh.
Hiéu rd cac chi tiéu phan anh kha nang thanh
toan
M6 ta bao cédo vé céc loai dong tién trong hoat
dong kinh doanh cua doanh nghiép
Hiéu rd cac dong tién tir hoat ddng san xuat kinh
doanh.
M6 t& mot sO phwong phap xac dinh dong tien
va wu diém cua cac phwong phap nay.



Phan tich kha nang thanh toan
va dong tién
Céc khai niém dong tién
Phan biét dong tién va loi nhuan ké toan

Phan biét dong tién cta dw an va dong
tién trén bdo cao LCTT

Dong tién tw do



Phan tich kha nang thanh toan

+ Kha nang thanh toan la kha nang chuyén
dbi thanh tién mat cda cac tai san va no.

« Kha nang tra no’ Ia kha nang tra cac
khodn no khi chung dén han.

» Sw linh hoat tai chinh 1a kha nang doi
phé va diéu chinh doi véi cac co hdi va
thach thuece.



Bang can doi ké toan: tai san

2010 2009
Tién 85,632 7,282
A/R 878,000 632,160
Hang tdn kho 1,716,480 1,287,360
Téng TSNH 2,680,112 1,926,802
Téng TSCD 1,197,160 1,202,950
Trw: KH 380,120 263,160
TSCD rong 817,040 939,790

Tong TS 3,497,152 2,866,592




Bang can doi ké toan:

Phai tra

Vay ngan han

CP cho phan bd
Téng No NH

No dai han

C6 phiéu thuwdng

Lol nhuan gity lai
\Vén CSH

Téng No & VCSH

No va VCSH
2010 2009
436,800 524,160
300,000 636,808
408,000 _ 489,600
1,144,800 1,650,568
400,000 723,432
1,721,176 460,000
231,176 32,592
1,952,352 492,592
3,497,152 2,866,592




Bao cao két qua kinh doanh

2010 2009
Doanh thu 7,035,600 6,034,000
Gia von hangban 5,875,992 5,528,000
Cac chi phi khac 550,000 519,988
EBITDA 609,608 (13,988)
Khau hao 116,960 116,960
EBIT 492,648 (130,948)
Lai vay 70,008 136,012
EBT 422,640 (266,960)
Thué 169,056 (106,/84)

TN rong 253,584 (160,176)




So lieu khac

S6 ¢b phiéu 2010 2009
EPS 250,000 100,000
DPS $1.014 -$1.602
Gia cb phiéu $0.220 $0.110
Tra tién thué $12.17 $2.25

$40,000 $40,000



Tinh toan cac chi tiéu phan anh kha nang
thanh toan cua cbéng ty dw bao nam 2010

Kha nang thanh todn chung = Tai sdn ngan han / N¢ ngan
han

= $2,680/ $1,145
= 2.34 lan
Kha nang thanh todn nhanh = (TSNH — Tén kho)/ No' NH
= ($2,680 — $1,716) / $1,145
=0.84 lan

Kha nang thanh toan tirc thoi = (Tien & twong dwong tién)
/ No dén han

= 85.6/1,144 = 0.07



Phan tich kha nang thanh toan

B
2010 2009 2008 .
nganh
TT chung 2.34x 1.20x 2.30x  2.70x
TT nhanh 0.84x  0.39x  0.85x  1.00x
TTTwcthotr 0.07x 0.005x 0.004x  0.4x
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Phan tich dong tién

Tién mat dwoc sinh ra va st dung trong qua trinh hoat
déng nhuw thé nao?

Loai chi phi ndo dwoc hinh thanh ti tién mat ?

Co tlrc dworc tra ra sao khi doanh nghiép phai dwong
dau v&i mot sw thua 16 trong kinh doanh?

Nguén tién nao dwoc dung dé trd no?

Nguon tién dau tw xuat phat tlr dau?

Nguon tién ndo dwoc dung dé mua mai tai san cb dinh?
Tai sao tien mat lai giam khi thu nhap tang Ién?

Viéc st dung tién mat thu dwoc tir cac nguodn tai tro moi
14 gi?
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Phan tich dong tién

 Bao cdo lwu chuyén tién té truc tiép
« Bao céo Iwu chuyén tién té gian tiép
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Phan tich dong tién

« Mot s6 khodn muc dac biét:

— Céac khodn dau tw duoc trinh bay theo
phwong phap von chu

— Mua céng ty bang viéc mua cb phiéu
— Chi phi hinh thanh quy tro cap lwong huwu
— Chirng khoan hda cac khoan phai thu

13



Han ché trong bao cao LCTT

« Loi tirc va cb tirc dwoc nhan va tién lai phai trg
dwoc xép vao cac dong tién hoat ddng san xuat

kinh doanh.

« Thué thu nhap doanh nghiep duoc Xép vVao
dong tién tr hoat ddng san xuat kinh doanh ->
phan bo cho cac hoat ddng khong chinh xac.

- Viéc dwa nhirng khoan lai hay 16_trwdre thué do
thanh ly tai san hay cac khoan dau tw ra khoi
noat dong san xuat kinh doanh sé lam sai léch
két qua phan tich & ca hai hoat dong san xuat

kinh doanh va dau tw.
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Dong tién tw do FCF

Dong tién tir hoat ddng sén xuat kinh
doanh

Chi tiéu von dé mé roéng SXKD

Chi tra cb tirc cho cb phiéu wu tién va cb
phiéu thuvong

Dong tién tw do FCF

FCF = NOPAT — Thay d&i & TSLD rong
(NOA)




Quan diém phan tich

« Ban |a mot nha phan tich tin dung vé xép hang
tin dung cho cac cong ty thudc linh vire cong
nghiép. Cdng ty ban dang phan tich cé mét nén
tdng chac chan vé cac dong tién rong dwong va
cac dong tién tlr hoat ddng san xuat kinh doanh.
Tuy nhién, dong tién tw do cla cdng ty gan day
lai bi &m va ban dy doan rang nd sé van tiép tuc
am trong thoi gian toi.

« Liéu ban c6 thay déi xép hang tin dung cla céng
ty hay khong?
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Phan tich dong tién

Phén tich dong tién Ia mét co’ sé cua gia tri

Tinh kha thi cGa viéc tai tro cho cac chi phi mua sam
dung cho san xuat

Nguodn hinh thanh tién mat trong viéc mé rong tai tro.
Phu thudc vao ngudn tai tro bén ngoai (no’ Ién hon von
chu s& hiru)

Chinh sach cb trc trong twong lai

Kha nang thanh toan no lai

Su linh hoat vé tai chinh ddi véi nhirng nhu cau va co
hoi phat sinh

Sw diéu hanh tai chinh ctia ban quan ly

Chat lwong cla cac khoan thu nhap
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C4c chi so tinh dong tién

Ty sO vé mirc do thanh khoan cua dong
tien
Tong dong tién tir hoat dong kinh doanh trong 3 nam

Tong chi phi mua sam dung cho san xuat, bé sung hang ton kho
va chi tra co tuc trong 3 nam
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C4c chi so tinh dong tién

« Ty sO vé dong tién tai dau tu:

Dong tién tir hoat dong san xuat kinh doanh - C6 tirc

Toéng may moc trang thiét bi + Pau tu + Cac tai san khac + Vén luu dong
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Phan tich dong tién va kha nang
thanh toan

* Vi du minh hoa
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