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PHAN TiCH KY THUAT

ONG ELLIOTT & CHUOI FIBONACCI




LY THUYET SONG ELLIOTT

So luge ngudn goc

Triét 1y vé song va chu ky

Cac khai niém quan trong vé song Elliott
Cac dang song co ban

Ung dung két hop véi hé thong Fibonacci



M LY THUYET SONG ELLIOTT (tt)

* Ralph Nelson (R.N.) Elliott (1871-1948)
o The Wave Principle — Nguyén tdc song
» Elliott Wave Theory — Ly thuyét song Elliott



LY THUYET SONG ELLIOTT (tt)

o Xuat phat tir nhitng nghién ciru trén chi s6 DJIA
(chi s6 cong nghiép Dow Jones)

« Khai quat hoa

* Y twéng chinh: Ly thuyét séng 1a mot cach
biéu dién cac trang thai tim 1y khac nhau cia
con ngwoi bang do thi.



LY THUYET SONG ELLIOTT (tt)

o Triét ly:
— Chaos theory (1y thuyét hon loan)
e Nhitng chu trinh bién dong twdng nhu 13 ngau nhién thét ra
lai tuan theo nhitng qui luat (c6 thé 1a chua dugc phat hién)

« Mot s6 dang bién dong tudng nhu ¢ qui luat that ra lai
khong c6 qui luat, nhat la trong dai han



LY THUYET SONG ELLIOTT (tt)

— Ly thuyét vé tinh ty 1¢ cla ting giam
e Nhiing cau trac khong c6 dang thirc nhat dinh hoan toan cé
thé duoc chia nho ra thanh nhitng cau triic nhé hon theo
nhitng ty 16 cu thé. Vi du: mot song 16n c6 thé chia thanh 3
hay 5 song nho.
» Cac ty I¢ Fibonacci



M BUC TRANH TONG THE

» Phan tich k§ thuét theo nguyén tac nhin tir birc
tranh 16n nhat dén nho nhat (tir d6 thi ndm dén do6
th1 ngay).

» B tranh 16n nhat: cac chu ky



| CHU KY

o Chu ky ctia TTCK di theo nhitng dang c6 thé biét
trudc dugce (1en ro1 s€ xudng)

» Moi chu ky lai dugc cau tao boi nhitng chu ky
nho hon
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4 VAN DE

» Chung ta hiéu vé du bao nhu thé nao?

» Va chiing ta dung két qua du bao nhu thé nao?

» Chung ta s& ban vé van dé nay trong phan vé
quan tr1 tai khoan va tam ly giao dich



LY THUYET SONG ELLIOTT:
NGUYEN TAC COT LOI

* Phan chu ky lon thanh chu ky nho hon
— Chu ky 16n nhat: chia lam 2 chu ky nho hon
e Chu ky tang gia
e Chu ky giam gia
— Cac chu ky nho lai chia nho ra
e Chu ky tang g14 5 song
e Chu ky giam gi1a 3 song
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MATU HINH CCG BAN




MOT CHUT BEN LE

* P06 1a vi sao nguo1 ta bao mua vao 1a long, ban ra
1a short

o Chu ky khiing hoang/suy thoai thuong ngan hon
chu ky tang truong.

» Nguyén nhan co ban: x3 hdi tién vé phia trudc,
tao ra nhirng gi1a tr1 mao1

o Tam Iy tu phat trién clia con ngudi



Song chinh va song hiéu chinh

e SOng chinh (1mpulsive wave)

* SOng hi¢u chinh (corrective wave)



Song chinh

* C6 chiéu hudng (trend) giong véi chiéu hudng
cua thi truong hien ta1 (bull/bear market)
* Chia lam 5 song nho



Song hiéu chinh

» Pi nguoc xu thé thi trudng hién tai

e Chia lam 3 song nho



MOT CHUT PHUC TAP

» Tai sao vira néi thi truong xuong cé 3 song, sao
210 la1 no1 song chinh c6 5 song?

» Néu xu huong thi truong 1a hudng xudng, thi
song chinh hudng xudng lai c6 5 song??

» Hay xem do thi



Minh hoa

C
) @ @ : 2 song
2 (1),(2),(3),(4),(3),(2),(b),(c): 8 song
1,2,34,5,a,b,c: 34 s0ng




a8 RUt ra nguyén tdc

» Thi truong xudng van c6 3 song: 2 chinh va 1 phu
 MOoi song chinh lai chia ra lam 5 séng nho
* SOng phu thi chi chia ra lam 3 song nho



e Thi trrong 1én c¢6 5 song: 3 chinh va 2 phu

 MOoi song chinh lai chia ra lam 5 séng nhé
* SOng phu thi chi chia ra lam 3 séng nho



/e ly thuyét, mot thi trudng hoan chinh ¢o thé ¢6
144 song tat ca!
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» Chung ta khong dugc 1am minh hoang so vi diéu
do.

» Quan trong 1a nam chac nguyén tac

 VaKISS — KEEP IT SIMPLE, STUPID



Ly thuyét Dow &
Ly thuyét sdng Elliott

» C6 moi quan hé gitra v tudng 5 song 1én cia
Elliott va 3 gia1 doan tang gia cua thi truong gia
1én cua Dow.

* Y tudng cua Elliott vé 3 séng 1én, voi hai song
hiéu chinh xen vao, that phu hop véi 1y thuyét
Dow.



MOt s6 nguyén tac cua ly thuyét
song Elliott

» Nguyén tac d6i voi song chinh
— 1. Cau truc song hoan toan di theo xu thé chinh
— 2. Séng 3 khong bao gid 1a séng ngan nhat trong 3
song chinh.
— 3. Séng 4 khong bao gio quay trd lai xa hon diém
cuoi1 cua song 1



| | Giai thich

» Qui tac 1: Cau trac song hoan toan di theo xu thé

chinh

— Song 2 khong bao gid quay lai hom 100% chiéu dai
song 1

— Séng 3 ludn ludn vuot qua diém cudi cta séng 1

— Luu y: d()i‘khi song 5 dugc phép kh()n,g vuot qua
song 3. Di€u nay khong vi pham qui tac va goi la
truong hop “failed fifth”.



Séng chinh: LOi sai clia qui tic 1
rén thi truong tang gid




Séng chinh: Loi sai qui tdc 1 trén
hi trudng giam gia




Song chmh L0| sal qui tac 2 trén

Séng 3 ngan nhat trong 3
song chinh (tang) trong
mot thi trrong tang gia.



Song chmh L0| sal qui tac 2 trén

Séng 3 ngan nhat trong 3
song chinh (giam) trong
mot thi treong giam gia.



Séng chinh: Loi sai qui tic 3 trén
hi trudng tang gia

3 Séng 4 da giam xudng

duo1 diem cuoi song |




Séng chinh: Loi sai qui tic 3 trén
hi trudng giam gia

Song 4 da tang lén trén
diém cuo1 cua song 1




" | Trudng hgp ngoai lé

 Failed Fifth

e Tam giac chéo: trong truong hop cua song chinh
sO 5 trén thi trrong tang gia va song chinh C trén
thi truong giam gia, thi song 4 ¢o6 thé vi pham
nguyen tac 3.



Trudng hdp mad rong (extension)

"o MOi song chinh ¢ thé ty mé rong thanh mot cau tric 5
song ngay bén trong no.

* D01 khi ¢co truong hop co cau truc 9 song nhung khong
bi€t song nao mo rong!



Trudng hop mad rong (tt)

* Thuong chi co 1 song mo rong
— Néu song 3 dd mé rong thi gan nhu chic chin 1a séng
5 khong mo rong
— Song 1 ma séqg 3 xap xi nhau (song 3 dai hon mot
chut) thi co thé ky vong 1a song 5 mo rong.



Truéng hdp ma rong (tt)

MO rong cua mo rong!
— Séng nhé thir 3 ctia séng 3 d3 duoc mo rong co thé tiép tuc mo
rong!
— Séng nhé thir 5 ciia séng 5 d3 duoc md rong co thé tiép tuc mo
rong!
— Qua phuc tap?!
— Céch xir Iy: cach danh sb song
° 1,11, 111
e 1,2,3

* (1), (2),0)
e 11, 111



Song hiéu chinh

» Qui tac: Song hiéu chinh khong bao gid ¢o 5
song nho.

» Qui tac kha rd rang nhung vi cac séng nho trong
song hiéu chinh co thé chia lam nhiéu séng nho
hon nifa, va c6 nhitng séng di chuyén theo cung
chiéu song hiéu chinh, nghia 1a nhitng séng nho
hon nita nay lai ¢6 thé c6 5 song con.

» Van dé tré nén phirc tap



Cac mau song hiéu chinh

» Song hiéu chinh kho nhan biét va du bao hon

e Cac mau song hi¢u chinh



Cac mau séng hiéu chinh

e SOng hi€u chinh zig-zag

* Song hi¢u chinh phang

e Song hi¢u chinh hinh tam giac



Song hiéu chinh gia Ién trén thi




Song hiéu chinh gia Ién trén thi




Song hiéu chinh zig-zag nhan doi:
| Sy phuc tap cua phan tich ky thuat




Soéng hiéu chinh phang

e Mau 3-3-5



| Séng hiéu chinh phang théng
& thudng trong thj truong gia 1én

B



4 So6ng hiéu chinh phang thong
| thuong trong thi trudng gia xuong




Séng hiéu chinh phang “bat
. thu'Gng” trong thi truong gia |én

B

C

» Hiy tim diém bat thuong trong hinh trén



Séng hiéu chinh phang “bat
. thu'ong” trong thi trucdng gia xuong

_‘n

» Hiy tim diém bat thuong trong hinh trén



2 Song hiéu chinh phang “bat
=% thuong” dudc dao ngudc trong thi
V" truong gia lén




ol | S6ng hiéu chinh hinh tam giac

* SOng hi¢u chinh hinh tam giac thuong xay ra
trong song thur 4

o Ciing c6 thé xuat hién trong séng b ctia song hiéu
chinh a-b-c

o Thuong né khong xuat hién & séong 2



THI TRUGSNG LEN

THI TRUGONG XUONG

Tam giac di 1én (tr

'
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én phang, dui tang)

Tam giac di }ﬂlﬁng (t




Song hiéu chinh hinh tam giac (tt)

* Mac du song hi¢u chinh hinh tam giac co cau tric
5 soéng, nd dap ung vai trd song hiéu chinh & cho
moi séng nho cta nd chia lam 3 séng. Vi vay, md
hinh tam giac nay 1a mot cau tric 3-3-3-3-3 (mot
s tai liéu dung ky hiéu A-B-C-D-E).



a9 Vén dé xen ké

. Th’i treong thuf(‘)’I}g khong bao g10 hanh dong
g10ng nhau hai lan lién tuc.

» Chung ta khong biét nhitng gi s& xay ra

o Nhung ... chung ta biét nhitng kha ning khong
Xay ra



8 Van dé xen ké (tt)

» Nhitng mau hinh hiéu chinh c6 khuynh huéng
luan phién nhau.

e Vidu, néu song hiéu chinh 2 1a mot mau hinh
don gian a-b-c, song 4 sé co kha ning 13 mot mau
hinh phtec tap, chang han nhu mdt hinh tam giac.
Nguoc lai, néu song 2 1a séng phurc tap thi song 4
s€ c0 kha nang la song don gian



| Van de xen ke (tt)

Thi truimg 1én
Phitc tap Pon gidn
Pan gidn Phitc tap

Thi trudng xul’f‘mg
Pon gidn Phirc tap
Phutc tap Don gidn




Kénh bién do gia (channeling)

Mot cach xac dinh gia muc ti€u va s6 lwong song
da hoan thanh



Kénh bién do gia (tt)

Eénh cii

P




Kénh bién do gia (tt)

Kénh cubi cung




| CHUOI FIBONACCI

 [L.eonardo Fibonacci

» Daysonaylal,l,2,3,5,8, 13,21, 34, 55, 89,
144, v.v dén v cuc



MOT SO THONG TIN VUI

Tong cua hai sO lién ké bat ky bang so cao hon
ké tlep Chang han, 3 va 5 bang 8, 5 va 8 bang
13, va V.V,

Sau 4 s6 dau tién, ty 1€ cua mot sO bat ky véi so
lon hO’Il ké tiép gan bang 0, 618

Ty so cua mot sO bat ky véi so thap hon ké tiép
la gan bang 1,618

Mot ty s6 dang chu y khac la 0,382 (2 sO cach
nhau 1 con s0O, vi du 13 va 34)



Fibonacci thoai lui (Fibonacci
Retracement)

Muc tiéu t6i thiéu d6i vai dinh ctia song 3 ¢6
thé c6 dugc bang cach nhan chiéu dai ciia song
1 voi 1,618 va cong so d6 vai day cia song 2.
Dinh ctia song 5 ¢6 thé xap xi bang cach nhan
song 1 vot 3,236 (2x1,618) va cong gia tr1 do
vO1 dinh hoac day cua song 1 cho nhitng muc
tiéu toi da va toi thicu.



Fibonacci thoai lui (tt)

» Song 1 va song 3 gan bang nhau thi séng 5
thueong s€ mo rong. Gi1a muc ticu co thé dat duoc
bang cach do luong khoang cach tir day ctia song
1 dén dinh cua song 3, nhan vo1 1,618, va cOng
két qua do voi day cua song 4.



Fibonacci thoai lui (tt)

» P6i véi nhitng séng hiéu chinh, mot séng hiéu
chinh zig-zag 5-3-5 thong thuong, song ¢ thuong
gan bang chiéu dai cta song a.

Mot cach khac dé do luong chiéu dai hop 1y cua
song ¢ 1a chiéu dai ctia song a trir 0,618 a.



Fibonacci thoai lui (tt)

» Trong truong hop ctia mot séng hiéu chinh phang
3-3-5,s0ng b tién tGi hodc vuot qua dinh cua
song a, song ¢ s& gan bang 1,618 chiéu dai cia
song a.

» Trong mot tam giac doi xing, moi song lién ké
c6 lién quan dén song trude do véi ty s6 0,618.



Minh hoa
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Minh hoa (tt)
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Nhirng muc tiéu thai gian
Fibonacci (Fibonacci time zone)

» Canh bao: Iy thuyét song va chudi Fibonacci it
dang tin cay trong van dé vé thoi gian

o Tuy nhién van ton tai quan hé ty 1¢ Fibonacci vé
thot gian, nhung n6 kho du bao hon va Elliott
khong xem trong van dé nay.

» Nhitng muc tiéu thoi gian Fibonacci: dém 1ui vé
nhitng dinh va day quan trong trude dé du bao
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Mot minh hoa hoan hao?




DU bao chi s6 DJIA (qua hoan
hao?
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* Truong hop back-testing



| Su két hogp ca ba khia canh cua
. ly thuyét song

 Mau hinh séng
* Ty 1¢ Fibonacci
e Tho1 gian



Y TUONG CUOQI BAI

» Mot hé thong két hop mau hinh va toan hoc

* Dua vao khai ni€ém chu ky va tam ly

 Clngnén chuy khéioluo’ng, y chung 1a khoi
lwvong nén tang 1€n dé ung ho xu the (tang/giam)

o H¢ thong nay dé cdp dén khd nang xdy ra,
khong phai nhirng gi sé xay ra



