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Gioi thi¢u

Trong Excel cac ham tai chinh duoc chia lam 3 nhoém co ban:
e Cac ham khau hao tai san c6 dinh
o C4c ham danh gia hiéu qua von dau tu
o C4c ham tinh gia trj dau tu chimg khoan
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Bai toan: Khau hao tal san co dinh (TSCD)
Khdi nigm:
 Khau hao TSCPD la bién phap nham chuyén mot phan gia tri
ctia TSCD vao gia thanh san pham do TSCP dé san xuat ra

dé sau mot thoi gian nhat dinh co du tién mua duoc mot
TSCD khac twong duwong véi TSCD ci.

 Noi cach khac khau hao TSCP chinh 1a tai san xuat gian
don TSCD.
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Cac phwong phap khau hao TSCD

Co 2 cach tinh khau hao TSCP: Khau hao theo thoi gian va
khau hao theo san pham.

e Khau hao theo thoi gian: dugc ap dung vai cac san pham la
cac may mocC van nang.
o Khau hao theo san pham: 4p dung cho cac may moc chuyén
dung.
Khau hao TSCP theo thoi gian bao gom:
- Khau hao déu (tuyén tinh):
» Khau hao nhanh:
Khau hao theo tong s6 nam st dung
Khau hao s6 du giam dan
Khau hao nhanh véi ti 1& khau hao tuy chon
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Phuwong phap khau hao déu

Phuong phap khau haq déu con co Gidticin s
cac tén gol nhu: khau hao theo tscp
duong thang, khau hao tuyén tinh.

Doi vai phuong phap nay lugng trich

khau hao hang nim déu nhau trong

suot khoang thoi gian tinh khau hao. o afan i
Cong thtrc tinh khau hao déu: dung TSCD

>

Cf _ Ky —-K,
kh — T

Trong do: Kps: Nguyén gia cua TSCD
Ka:  Gia tri dao thai cua TSCD. La gia tri thanh ly wdc tinh hay gid tri con
lai wéc tinh sau khi da trich khdu hao trong thoi gian T
T Tudi tho kinh té cua TSCD. La khodng thoi gian can thiét dé trich khau hao
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Phuwong phap khau hao déu

Cu phap: SLN(cost, salvage, life)
Y nghia: Tinh khau hao TSCP vdi ty 1é khau hao trai déu
trong mot khoan thoi gian xac dinh.
Péi so:
e Cost: Nguyén gia cua TSCD
o Salvage: Gia tri thai hoi cua TSCD
e Life: Tuoi tho kinh té cia TSCD
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Phuwong phap khau hao déu

Vi du 1: Mot TSCP nguyén gia 150 triéu dong, du tinh khau hao trong 10 nam. Gia
tri dao thai udc tinh 10 triéu dong. Tinh lugng trich khau hao va gia tri con lai cta
ting nam theo phuong phap khau hao déu.

A B C E | F | 6 |
1
2 Cost (déng) 150000000
3 Salvage (dong 10000000 cdng thure
| Life {nam) 10
2 Khau hao déu B8=SLMN($C$2 $C3 $CH4)
E copy cho vung BS:E17Y
Mam Trich khau hao |Giatri con lai
7 (ddna) (ddna) C8==$C%$2-SUM{$B$E8:BE)
B 1 14,000,000 136,000,000 copy cho wvung CY: C17
g 2 14,000,000 122 000,000
10 3 14 000,000 108,000,000
11 4 14,000,000 94,000 000
12 o 14 000,000 80,000 000
13 6 14,000,000 65,000 000
14 7 14,000,000 52,000.000
15 g8 14,000,000 28,000 000
16 g 14,000,000 24 000000
17 10 14 000,000 10,000,000




Phuwong phap khau hao nhanh

Dic trung co ban cua phuong phap: nhitng nam dau khi méi
dua TSCD vao st dung thi luong trich khau hao 16n. Sau dé
luong trich khau hao giam dan.
Uu diém:

e Thu hoi von nhanh, giam bét ton that do hao mon vo hinh.
Han ché:

o Co thé gy nén su dot bién vé gia thanh san pham trong
nhirng nam dau do chi phi khau hao 16n (gay bat loi trong
canh tranh, nén cac doanh nghiép chua 6n dinh, chua co 1ai
thi khong nén ap dung PP nay).
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Cac loai khau hao nhanh

Khau hao theo tong so6 nam st dung
Khau hao theo s6 du giam dan
Khau hao nhanh vai ti 1& khau hao tuy chon

Giatricua 4
TSCDb

>
Tho1 gian st
dung TSCD
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1. Khau hao theo tong sé nam sir dung

Cu phap: SYD(Cost, Salvage, Life, Period)
Y nghia: Tinh tong khau hao hang nim ctia mot TSCD trong
mot khoan thot gian xac dinh.
Poi so:
. Cost: Nguyén gia ctia TSCP (Chi phi ban dau)
- Salvage: Gia tri thai hoi (Thu hoi)
- Life: Tuoi tho kinh té
- Period: Ky tinh khau hao

SYD = [cost—salvage) = (life —per+1)=2
(life)life +1)
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1. Khau hao theo tong s6 nam su dung

Vi du 2: Véi cac so liéu tuong tng nhu vi du 1. Hay tinh luong trich khau
hao va gia tri con lai cho tirng nam theo phuong phap khau hao theo tong so6
nam su dung.

B C E | F | G | H | | |

1
. Cost {donhg) 150000000
3 Salvage (déng 10000000 cdng thure
4 Life (nam) 10
5 BA=SYD(3CH2 $CH3 $CH4 AS)
5 Khau hao theo téng s6 nam sir dung CO=$C32-SUM($BE$9:BS
7

Trich khau hac | Gia tri con lai
B {ddng) (d6ng) Copy cang thire & © BS cho ving B10:B18
g 1 29454 5445 124 545455 Copy cong thire & & C9 cho vung C10:C18
10 2 22,809 091 101,636,364
11 3 20,363 636 81272727
12 4 17,818 182 63 454 545
13 5 15272 727 48,181,818
14 B 12,7271 273 35 454 545
15 7 10,181 818 20272727
1B 8 7,636 264 17 636,364
17 9 5,080 809 12545455
18 10 2,545 455 10,000,000
19




2. Khau hao theo so du giam dan

Cu phap: DB(cost, salvage, life, period, [month])

Y nghla Tinh khau hao cho mdt tai san st dung phu’O’ng phap sO du
glam dan theo mot mirc o dinh trong mot khoan thoi gian xac dinh.

Poi 0

e Cost: Nguyén gia

o Salvage: Gia trj thai hoi

o Life: Tudi tho kinh té

e Period: Ky tinh khau hao. Ky khau hao phai dung cung don vi
v6i tudi tho.
Month: S6 thang trong nim dau tién. Néu bo qua d6i sé6 month,
né duoc gia dinh la 12
Luu y Do co tinh dén s6 thang & nam dau tién, nén néu nam dau tién

co s0 thang la m (m# 12) thi con can thém 12-m thang ¢ nam th
T+1 méi khau hao hét gia tri dy tinh.

02/09/2015
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2. Khau hao theo s6 dw giam dan

Vi du 3: Sir dung céac so liéu nhu vi du 1. Tinh luong trich khau hao va gia tri
con lai cho tirng nam theo phuong phap sé du giam dan, biét nam dau tién c6 5

thang.

B C E | F | 6 | H |
1
2 Cost (déng) 150000000
3 Salvage (dong) 10000000 cong thure
4 Life (nam) 10
5 Month {thang) 5 BA-DBE({$C$2 $C33 5C54 A9 $CES)
5 Khau hao sé duw giam dan copy cho vung B10:B19
7 CO9=3$C$2-SUM[$B$3 B3)
Trich khau hao  |Giatrj con lai
B (ddng) (d6ng)
9 1 14812,500] 135,187,500
10 2 32039438( 103,148 063
11 3 24446091 78701972
12 4 18652367 60,049 604
13 5 14231 756| 45817 848
14 6 10,858,820] 34959018
18 7 8265287 26673731
16 8 £321674] 20352057
17 g 4823437 15528619
18 10 2660,283) 11,848 336
19 11 1638033 10,210,304




3. Khau hao nhanh véi ti 1é khau hao tuy chon

Cu phap: DDB(cost, salvage, life, period, [factor])

Y nghla Tinh khau hao cho mot TSCD theo phu’O’ng phap ty 1e
glam dan (s6 du giam gap d6i hay mét ty 1¢ giam khac do yéu
cau quan ly co thé duoc lua chon).

P i so:
e Cost: Nguyén gia
o Salvage: Gia tri thai hoi
e Life: Tudi tho kinh té
e Period: Ky tinh khau hao. Ky khau hao phai dung cung don
vi vol tudl tho.
e Factor (Tuy chon) Ty 1é dé giam dan s6 du. Néu bo qua

d6i so factor, nd duoc gia dinh bang 2 (phuong phap so du
giam kép).
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3. Khau hao véi ti 18 khau hao tuy chon

Vi du 4: Sir dung cac gia tri cho nhu vi du 1. Tinh luwong trich khau hao TSCP va
gia tri con lai cho ting nam theo phuong phap khau hao s6 du giam dan véi ti 1¢ tuy
chon.

A B | C | o | E | F | 6 | H |
1 o
p. Cost (dong) 150000000
3 Salvage {dong) 10000000 cong thure
4 Life {nam) 10
5 Factor 25 BA=DDE($C$2 $CE3 $CF4, A0 SCES)
5 Khau hao s6 dw giam dan til8 25 copy choving B10:B18
7 CO=$C$2-SUM[$BFI:ET)

Trich khdu hao |Giatri con lai

B fAAnAl fddnal copy chowvung C10:C18
g 1 37,500,000 112,500,000
10 2z 28,125,000 84 375,000
11 3 21,093 750 B3.281 250
12 4 15,820,313 47 460 938
13 5 11,865,234 325595 703
14 B 8,898 926 26696 777
15 7 6674 154 20022 583
16 g 5,005 646 15 016 937
17 o 3,754 234 11262 703
18 10 1,262,703 10,000,000




Bai toan: danh gia hiéu qua von dau tw

Panh gia hiéu qua von dau tu 1a tién dé quan trong cho viéc
quyét dinh Irra chon phuong an dau tu cua doanh nghiép.

Cac ham danh gia hiéu qua von dau tu don gian, nhanh chéng
va chinh xac trong Excel cling sé 1a mdt lya chon khén ngoan
cho cac nha quan tri tai chinh ctia doanh nghiép.

Excel cung cap cho ching ta mot nhom cac ham tinh toan gia
tr1 dong tién nhu FV, PV, PMT,...

02/09/2015 16



Tinh gia tri twong lai

Vi du 1: Mot nguoi gtri 10 triéu dong vao ngan hang voi 1ai suat
7%/nam. Hoi soO tién thu duoc sau 2 nam?

Ham FV duoc giﬁng dé xéc,din‘h téng s6 tién ma ban nhan duoc trong
twong Iai khi dau tur mot s tién nhat dinh (dinh ky) vao mot du an,
co lai suat khong doi.
Cu phap: FV(rate, nper, pmt, pv, type)
o rate 13 1ai suat moi ky
e nper la tong so6 ky tinh 13i
o pmt 13 so tién phai tra déu trong mdi ky, néu bé trong thi coi 14 0
e pv la gia tr1 hién tai cua khoan dau tu, néu bo tréng thi coi la 0
e type 14 hinh thire thanh toan. Néu type = 1 thi thanh toan dau ky,
néu type = 0 thi thanh toan vao cu6i moi ky (mac dinh)
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Vi du 2: Mot nguoi gui 10 triéu dong vao ngan hang voi 1ai

Tinh gia tri twong lai

suat 7%/nam va hang nim giri thém 2 triéu dong. Héi so tién
thu duogc sau 2 nam?

— |t [t | b | |

16

Cht y: cac tham s6 mang dau duong néu d6 1a sé tién thu ve,
mang dau am néu do la so tién phai bo ra.

02/09/2015

A B & D E F
Tién gtri -10
L&i suat 7%
GUri thém -2
Thévi gian g 2
Tinh thd c6ng thanh toén cudi ky Ding ham véi type=0
Nam Céng thire Két qua Nam Ham Két qua
1 12,7 12,7 2|FV(B4;B6.85,B3;0) 15,59
2012, 7+12 7*0,07+2 15,59
Tinh thd c6ng thanh toan dau ky Ding ham v&i type=1
Nam Cong thire Két qua Nam Ham Két qua
1110+1070,07+2+2*0 07 12,84 2|FV(B4;B6.B5,B3;1) 15,88
212 84+12 84*0 07+2+2*0,07 15,88
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Tinh gia tri hién tai

Vi du 1: M6t ngudi muon ¢ so tién tiét kiém 100 triéu sau 10
nam. Hoi bay gio ngudi d6 phai guri vao ngan hang bao nhiéu?
Biét rang 131 suat ngan hang la 7%/mam.
Cu phap: PV(rate, nper, pmt, fv, type)

e rate 13 13i suat moi ky

o nper 1a tong so ky tinh 14i

o pmt 1a s6 tién phai tra déu trong mdi ky, néu bo trong thi coi

la0
o fv 1a gia tri twong lai cua khoan dau tu
o type 1a hinh thitrc thanh toan. Néu type = 1 thi thanh toan

dau ky, néu type = 0 thi thanh toan vao cudi méi ky (mic
dinh)

02/09/2015 19



Tinh gia tri hién tai

Vi du 2: Pé nhan duoc mot khoan tién 1000$ sau 5 nam nita

ngay bay gio cér) phai gii vao ngan hang mot khoan tién 1a bao
nhiéu biét 1ai suat ngan hang la 4.5%/ nam.

vidu3g

[ [ T Y Y G R O

—
—

A | 8 | ¢ [ b | E [F | 6 | H |
Fv $1.000
nper 9]
rate 4 50%
Tink todn oid tri fié st d ham PV
P ($802 45)
. hij

CT=PViC4,C3.0,C2.1)

Vi du 3: Ban muon c6 100 triéu dong trong tai khoan tiét kiém

vao ngay 1/1/2015 thi vao ngay 1/1/2010 ban phai giri vao tai
khoan ti€t kiém mot khoan tién bang bao nhiéu? Biét 14i suat
ngan hang tra c6 dinh 1a 10%/nim va hang nim ban gui thém
vao 12 triéu.

02/09/2015
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Tinh gia tri thanh toan déu dan theo dinh ky

M: Ban vay ngan hang 50 tri¢u dépg SiéngNtré gdp vao cudi
mo1 thang, trong vong 48 thang. Héi SO ti?:n mo1 thang l?an phai
tra cho ngan hang 1a bao nhiéu? Biét 1ai suat ngan hang c6 dinh la
1,2%/thang.
Cu phap: PMT(rate, nper, pv, fv, type)

e rate 13 13i suat moi ky

e nper 1a tong so ky tinh 14i

o pv 1a gia tri hién tai ctia khoan dau tu, néu bo trong thi coi 1a 0

e fv 1a gia tri twong lai cua khoan dau tu

* type 1a hinh thirc thanh toan. Néu type = 1 thi thanh toan dau

ky, néu type = 0 thi thanh toan vao cudi moéi ky (mac dinh)
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Tinh gia tri thanh toan déu dan theo dinh ky

A B C
1 Rate : 1,2%]
2 Nper ! 48]
3 PV L 50000000
4 [FV - g

= L

5 Type L 0,
6
7 S tién phai tra dinh ky -PMT =-PMT(B1;B2;B3;B4;E5)
8 [ PMT(rate; nper; pv; [fv; [type]) |
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Tinh tién 14i phai tra theo ky

Vi du: Néu vay ngan hang mot khoan tién 10 triéu véi 13i suat
12%/nam trong vong 5 nam, tra 1ai dinh ky theo nam thi luong
tién phai tra 1ai cudi nam thir nhat la bao nhiéu?
Cu phap: IPMT (rate, per, nper, pv, [fv], [type])

e Per: S6 thir tu ciia ky can tinh 14i.

e Cac tham so0 khac giong cac ham da hoc
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Tinh 14i suat
Vi du: Mot khoan vay 8000$ ban dau dugc dé xuat thanh toan

200$/ thang lién tuc trong 4 niam (48 thang). Hoi 1ai suat cua
khoan vay nay la bao nhiéu?
Cu phap: RATE (nper, pmt, pv, [fv],[type],[guess])
Trong do:
o Guess: 1a gia tri du doan. Néu bo qua gia tri nay, Excel sé& tu
dong gan cho gia tri guess = 10%
o Cac tham so khac twong tu cac ham khac
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Tinh 14i suat

B C
1 Nper : 43:
2 |PMT L9 -200,
3 PV .$ 8.000 |
4 Type | Q)
5
6 Lai suét =RATE(B1;B2;B3;B4)
7 | RATE(nper; pmt; pv; [fv]; [type]; [guess]) |

02/09/2015
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gri thém tién vao dau ky.

Tinh s6 ki thanh toan

Vi du: Ban gtri mét s6 tién 1.000$ vao ngan hang, 13i suat cua
ngan hang 1a 12%/nim, moi thang ban gtri thém 100$. Hoéi sau
bao lau ban thu duoc so6 tien 10.000%. Str dung phuong phap

Cu phap: NPER(rate, pmt, pv, [fv], [type])

02/09/2015

0O =] Dn|h = L [fRa —

B C
Rate 1,0%
PMT -100
PV $ -1.000
F\V $ 10.000
Type 1
Théi gian =NPER(B1;B2;B3;B4,E5)

| MPER(rate; prt; pv; [fv]; [type]) |

26



Tinh 1ii suat thwe té hang nim

Vi du: Mot khoan vay ngan hang véi 13i suat danh nghia 1a
5,25%/ nam nhung duogc tinh tra 1ai theo qui. Hoi1 1ai suat thuc
t¢ cia khoan vay la bao nhiéu %/nam.

Cu phap: EFFECT (nominal_rate, npery)
Trong do:
e Nominal_rate: 13i suat danh nghia
 Npery: so ki tinh 13i trong nam

A B C D
1 |L&isudtdanhnghfa | 525%
2 S6é ky tinh 1&i i =
3 L& suat thuc té =EFFECT(C1;C2)
4 | EFFECT(nominal_rate; npery) |
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Tinh gia tri twong lai khi ldi suat thay doi

Vi du: M6t khoan tien vay ban dau la 1000$, vay trong 3 nim
vOl 1al suat 1an lu’Q’t‘lé 3.5%/ nam, 4%/ nam ’VE‘I 5’%/‘ ném. Hol
sau thoi gian trén can thanh toan ca 1ai va goc so6 tién bang bao
nhiéu?
Cu phap: FVSCHEDULE (principal, schedule)
Trong do:

e Principal: gia tri hién tal

e Schedule: cac 13i suat tiung ki
Cong thic: =FVSCHEDULE(1000, {0.035, 0.04, 0.05})
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Tinh gia tri thuan cia dw an

Dong tién thuan 1a s6 tién chéch 1éch cua toan bod cac khoan thu
vao va chi ra trong suét vong doi du an.
NPV la gia tr1 hién tai thuan ctia mot khoan dau tu. Do chinh 1a
214 tr1 tar tho1 diem hién tai cua toan by dong ti€n thuan cua
mot du an.
e Néu NPV > 0 thi dy an c6 tinh kha thi
e Néu NPV < 0 thi du an khéng mang tinh kha thi (loai bo)
e Néu NPV = 0 thi tuy thudc tinh hinh cu thé va sy can thiét
cia du an ma nha dau tu c6 thé quyét dinh loai bé hay chap
nhan du an.
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Tinh gia tri thuan cia dw an

Cu phap: NPV(rate, value-1, value-2, ..., value-n)
Trong do:
e Rate: ti suat chiét khau
e Value-1, value-2, ... value-n: cac khoan tién xuat hién tai
ce}c thoi diém 1, 2, ..., n cua ky phan tich v61 cac thor diém
bang nhau
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Vi du:

02/09/2015

Tinh gia tri thuan cia dw an

1
2
3
4
5
6
[
8

A B
Dwan A
Ti suét 14%
1. Vén dau tw ban dau -100
2. Thu nhap hang nam
Cudi ndm 1 35
Cudi ndm 2 50
Cudi ndm 3 70
Déng tién thuan-NPV 116,423
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Bai toan dau tw chirng khoan
Tinh 13i gop cho mot trai phiéu tra vao ngay tdi han
Tinh 13i gop ctia mot chung khoan tra theo dinh ki
Tinh ti suat chiét khau cua mot chitng khoan

Tinh 13i suat cia mot chitng khoan dugc dau tu hét

Tinh s6 tién thu dugc vao ngay toi han ctia mot chieng khoan

duoc dau tu hét

02/09/2015
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Tinh 14di gop cho m§t trai phiéu tra vao ngay téi han

Ta ¢6 cong thurc tinh nhu sau:

ACC = par*mtei
D

Trong do:
o ACC: 13i gop cua trai phiéu
o Par: Ménh gi cta trai phiu
o Rate: Lai suat hang nam cta trai phiéu
o A: SO ngay tich lily cua trai phiéu

e D: SO ngay cua nam co sO

02/09/2015
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Tinh 1ii gop cho m§t trai phiéu tra vao ngay téi han

Cu phap: ACCRINTM (issue, Settlement, rate, par, basis)
Trong do:
e |ssue: ngay phat hanh
Settlement: ngay téi han
Rate: ty suat cua trai phiéu
Par: gia tri mdi cudn phiéu. Néu bo qua, gia tri ngam dinh s& la 1000$
Basis: kiéu ngay dém co so
Bang liét ké mot s6 kiéu ngay dém co so:

Ma Co so
0 My (NASD) 30/360
| S6 ngay thuc té /S6 ngay thuc té
2 S6 ngay thuc té /360
3 S6 ngay thuc té /365
02/09/2015 4 30/360 (Chau Au) 34




Tinh 1ii gop cho m§t trai phiéu tra vao ngay téi han
Vi du:
Tinh 1ai gdp cho mot trai phiéu kho bac ménh gia 500$, phat
hanh ngay 15/5/2006 c6 han thanh toan vao ngay 25/10/2009
vol 13l suat 4%/mam. St dung ma co so 1.
Ta c¢6 cong thurc tinh nhu sau:
=Accrintm(date(2006,5,15),date(2009,10,25),4%,500,1)
Két qua: 68.94
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Tinh 14i gop cia mt chirng khoan tra theo dinh ki
Cu phap: Accrint(issue, first_interest, settlement, rate, par,
frequency, basis)
Trong do:

e |ssue: ngay phat hanh chirng khoan

o First_interest: ngay tra 1i suat dau ki

e Settlement: ngay thanh toan chirng khoan

e Rate: ti suat (1di suat) hang nim ctia cuon phiéu

e Par: ménh gia cta co phiéu. Néu bo qua tham so nay thi

Excel tu dong gén gia tri cho n6 1a 1000$

* Frequency: la sO 1an tra cua trai phleu trong 1 nam. Néu
bang 1: thanh toan theo hang nam, bang 2: thanh toan theo
ntra nim, néu bang 4: thanh toan theo qui

e Basis: kieu ngay dém co sd dugc st dung
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Tinh l1ai gop ciaa mot chirtng khoan tra theo dinh ki

Vi du: Mot trai phiéu kho bac c6 ngay phat hanh 10/3/2003,
ngay tra 1ai ky dau 1a 1/8/2003, ngay thanh toan trai phiéu la
31-5-2008. Lii suat cua trai phiéu 1a 10%, ménh gia 1a 1000
USD. Dung co sd 30/360 tinh 13i suat gdp cho trai phicu, thanh
toan theo ntra nam.

Cong thirc:

=ACCRINT(date(2003,3,10),date(2003,8,1),date(2008,5,31),1
0%,1000,2,0) = 522.5($)
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Tinh ti suat chiét khau ciia mot chirng khoan
e Cu phap: DISC(settlement, maturity, Pr, redemtion, [basis])
e Trong do:
« Settlement: ngay thanh toan chirng khoan
Maturity: ngay to1 han cia ching khoan
» Pr: Gia tri cia moi 100$ ménh gia cua chung khoan
Redemtion: Gi4 tri phai tra cho mo6i ménh gia 100$
Basis: kiéu ngay dém co sé dugc st dung
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Tinh ti suat chiét khau ciia mot chirng khoan

Vi du: Mot trai phiéu chiét khau gia tri 100$ c6 han thanh toan
ngay 15/7/2009 duoc mua lal vao ngay 23/3/2008 voi gia
96.5$. Tinh ti suat chiét khau cua trai phiéu d6 st dung co so 1.
=DISC(date(2008,3,23),date(2009,7,15),96.5, 100,1) =0.027
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Tinh 1ii suat caa mot chirng khoan dwoc dau tu hét
Cu phap: INTRATE(settlement, maturity, investment,
redemption, basis)
Trong do:
« Settlement: ngay thanh toan chirng khoan (la ngay sau ngay
phat hanh khi chirng khoan dugc ban cho ngudi mua)

Maturity: ngay t&1 han cua chirng khoan

Basis: kiéu ngay dém co sé dugc st dung
Redemtion: so tién phai tra khi dén ngay téi han
Investment: khoan tién da dau tu vao ching khoan
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Tinh 1ii suat ciia mot chirng khoan dwoc dau tw hét

Vi du: Tinh 1ai suat cho mot chtrng khoan cé ngay thanh toan
(ngay mua ching khoan) la 1/2/2008, ngay tdl han la
15/6/2010, tién dau tu 1a 50008, tién thu dugc 1a 65003, co s6 1

=INTRATE(date(2008,1,2), date(2010, 6,15), 5000,6500,1) =
0.1267
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Tinh so tién thu dwoc vao ngay t6i han ciia mét chieng khoan
dwocC dau tu het

Cu phap: Received(settlement, maturity, investment, discount,
basis)

Trong do:
e Discount:; ti suat chiét khau
e Settlement: ngay thanh toan ching khoan (l1a ngay sau ngay phat
hanh khi chitng khoan duoc ban cho ngudl mua)
e Maturity: ngay t&1 han cua chirng khoan
o Basis: kiéu ngay dém co so duoc sir dung
o Investment: khoan tién d dau tu vao chitng khoan
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Tinh so tién thu dwoc vao ngay téithan ciia mét-chtrng
khoan dwgc dau tu hét
Vi du: Tinh s6 tién thu dugc vao ngay téi han ctia mét trai phiéu
kho bac duoc dau tu hét co6 ngay thanh toan la 18/5/2007, ngay toi

han 1a 18/10/2008, tién dau tu 1a 5009, ti suat chiét khau 1a 5.85%,
cosol

Ta c¢6 cong thurc tinh nhu sau:
=Recelved(date(2007,5,18),date(2008, 10,18),500, 5.85%, 1)
Két qua: =545.3%
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